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PasbacHeHue KPM®O (IFRIC) 2
«[Jonu yyacmHukoe e koornepamugHbIX
npednpusmusix U aHaslo2u4Hble UHCMPYMeHMbI»

CcbInKu:

MC®O (IAS) 32 «Qunancosvie uHcmpymenmul: packpvimue u npedcmasgieHue urgopmayuuy (B peaaKuuu
2003 r.),*

MC®O (IFRS) 3 «@unarncosvie uncmpymenmsi» (BblylleHHbIH B okTA0pe 2010 T.).

UcxoaHas uHdopmauums

KoonepaTusbl U Apyrue aHalorM4YHble NPEANpUATHI GOpMUPYIOTCS IPYyIIaMu JIOAEH Ul JOCTHXKEHHS OOImHX
HKOHOMMYECKUX M COLMANbHbIX Lenei. HanmoHanbHble 3aKOHOAATENBCTBA OOBIYHO ONPEAEIAIOT KOOHEPaTUBBI
Kak OObEAMHEHUs, CTpEMsINUECs CIOCOOCTBOBATh HKOHOMHMYECKOMY YCIIEXYy CBOMX YYaCTHHKOB IIyTEM
OCYIIECTBJIEHUS] COBMECTHOM KOMMEPUYECKOM JeATeNbHOCTH (IIpUHLMI camomnomony). Jlonu ywactus B
KOOIEPAaTHBE YacTO XapaKTEPU3YIOTCA KaK JOIM YYacTHMKOB, NMau ¥ T.I. U JajJee HMEHYIOTCS «IOJIH
YYaCTHUKOBY.

MC®O (IAS) 32 ycraHaBnIMBaeT NMPUHIMIBI KIacCU(PUKaIUM (UHAHCOBBIX MHCTPYMEHTOB KaK (DHMHAHCOBBIX
00s13aTeNbCTB WM KanuTajga. B 4acTHOCTH, 3TH NPUHLUIBI IPUMEHMMBI K KJIACCU(PUKAIIUH MHCTPYMEHTOB C
[IpaBOM OOpaTHON MPOJa’KH, KOTOpbIE IO3BOJIOT BIAJENblly OOMEHSTh 3TU HMHCTPYMEHTHl y SMUTEHTa Ha
JICHeKHBIC CPEICTBA WM JPYroi (HUHAHCOBBIH HHCTPYMEHT. IIpMMEHEHHE OTHX NPHHIMIOB K JOISIM
YYaCTHUKOB B KOOIEPATHBHBIX NPEANPUATHIX U aHAJOTMYHBIM UHCTPYMEHTaM 3aTpyaHeHo. HekoTophle wieHs!
CoBera MeXIyHapOJHBIX CTAHIAPTOB OYXTaJlTEpPCKOro ydeTa 0OpaTUIIUCh 3a Pa3bsACHEHHEM TOTO, KaK CleayeT
npumeHaTs npuHLunel MCOO (IAS) 32 k nosisM y4acTHHKOB M aHAJIOTMYHBIM MHCTPYMEHTaM, 00JalaloluM
OIIPE/ICNIEHHBIMU XapaKTEePHBIMU IIPU3HAKAMHU, a TAKXKE K 0OCTOSATEILCTBAM, IPU KOTOPBIX 3TU IIPU3HAKY BIUSAIOT
Ha UX KIacCH(UKAIHIO B KauecTBe 003aTeNIbCTB WIIM KaluTana.

Cdrepa npumeHeHus

3

Hacrosmee pa3bscHeHHE NPUMEHSETCSl B OTHOLIEHMHM (DMHAHCOBBIX HHCTPYMEHTOB, BXOIAIMX B cdepy
nerictus  MC®O (IAS) 32, Bwmouas (UHAHCOBbIE MHCTPYMEHTBHI, BBINYIIEHHbIE JUIi Y4aCTHUKOB
KOOIEPATHBHBIX MNPEANPUATUIl U MOATBEP)KAAIOIINE JOIU COOCTBEHHOCTH YYAaCTHUKOB B IPENNPUATHH.
Hacrosiee pa3bscHeHHE HE IIPUMEHSETCS B OTHOLIEHUU (PUHAHCOBBIX MHCTPYMEHTOB, PAcyeThl 110 KOTOPHIM
OyIyT UM MOTYT OBITh IPOU3BEAECHBI COOCTBEHHBIMH JI0JIEBBIMU UHCTPYMEHTAMU IIPEAIIPUATHS.

Bonpoc

4

MHorue (I)I/IHaHCOBI)IG HWHCTPYMEHTBI, BKJItOYas AOJIW YYaCTHHUKOB, UMCIOT IIPU3HAKW KallMTajla, BKIIOYas IpaBa
rojoca MU IpaBa Y4aCTuA B pacHpeACICHUU JUBUACHIOB. HeKOTOpLIe (I)I/IHaHCOBI)IG HWHCTPYMEHTBI Jar0T
BJIaZICIIbILY IIPpaBO Tp€6OBaTL norameHus B BUAC ACHCKHBIX CPEACTB UM UHOT'O (l)I/IHaHCOBOFO aKTuBa, HO MOI'yT
COACPIKATh B cebe umu noamnazaaTtb nNoJA OrpaHU4YCHHs B OTHOIICHHU caMOi BO3MOXKHOCTH MX moramieHus. Kak
JOJDKHBI OLICHUBATBCA OTHU YCJIOBHA IOralli€HUs IIpHA OIPCACICHHU TOro, AJOJDKHBI JIM IOTH (l)I/IHaHCOBI)Ie
HWHCTPYMCHTBIL OBITh KJ'IaCCI/I(i)I/IIII/IPOBaHI)I Kak 00s13aTeIbCTBA WM KaK KarmnuTaj?

*B asrycre 2005 r. B MC®O (IAS) 32 6bun BHeceHbI m3MeHeHus 1 cranaapt crai HaszsiBarbest MCDO (IAS) 32 «Qunancosvie
uncmpymenmol: npeocmasnenue ungopmayuuy. B despane 2008 r. IIMCOO BHecno momnpaBku B MCDO (IAS) 32, B
COOTBETCTBHU C KOTOPBIMHU TPeOyeTCsl, YTOOBI MHCTPYMEHTHI OBLIIM KITaCCU(UIIMPOBAHBI KaK KAIUTAaJ, €CIIM TaKHe WHCTPYMEHTBI
YIIOBJIETBOPSIOT YCIIOBUSIMH, U3JIOKEHHBIM B ITyHKTaX 16A u 16B, i mynkrax 16C u 16D MC®O (IAS) 32.
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KoHceHcyc
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OOyCIIOBJICHHOE JOrOBOPOM IIPABO Biajenbla (UHAHCOBOIO WHCTPYMEHTa (BKJIIOYas MOJNM Y4YaCTHHKA B
KOOMEPATHBHBIX MPEANPUATHAX) TPEOOBATH TOTANICHHUS CaMo Mo cebe He BieyeT KiaccuUKaIMy GHHAHCOBOTO
MHCTPYMEHTA B KauecTBE (PMHAHCOBOrO 00s3aTeNnbCTBa. [IpennpusiTie JTOMKHO PacCMOTPETh BCe MPH3HAKU U
yCIIOBHsL (PMHAHCOBOTO MHCTPYMEHTA ISl KJIACCH(UKAIIMK €ro B KadecTBe (MHAHCOBOTO 0O0S3aTENbCTBA HIIH
Kamurana. JTH MPU3HAKK M YCIOBHUS BKIIOYAIOT PUMEHUMOE MECTHOE 3aKOHOIATENHECTBO, HOPMATUBHBIC AKThI
Y YCTaB MPEANPUATHS, TSUCTBYIOIIHE Ha JATY KIACCU(PHUKAIMH, HO HE OXKHIaeMble B OYAyIlIeM U3MEHEHHS 3TOTO
3aKOHOJIATENILCTBA, HOPMATUBHO-TIPABOBBIX AKTOB MJIM YCTaBa.

Jlonu y4acTHHKOB, KOTOPBIE MOTIIM OBl OBITH KIACCH(UIMPOBAHBI KaK KalMTAJ, €CIIH Obl Y y4aCTHUKOB He OBLIO
IpaBa TpeOOBaTh MOTALIEHUS, ABJISIIOTCS KAIIUTAIOM IIPHU HAJIMUMHU JIF0OOr0 U3 YCIOBUM, ONMCAHHBIX B IIYHKTaX 7
n 8, WIM €CId [JONM YYaCTHHKOB O00JaJaroT BCEMHM XapaKTEPUCTHUKAMU U YAOBIETBOPSIOT YCIOBHUSM,
U3JI0KEHHBIM B yHKTax 16A u 16B mnu nynkrax 16C u 16D MC®O (IAS) 32. Jleno3uts! 10 BOocTpeOOBaHMU,
BKJIIOYasl TEKYyLIME CYeTa, JCTIO3UTHHIE CUeTa U aHAJOTMYHbIE JOTrOBOPHI, BO3HUKAIOIUE, KOIAA YYaCTHHKH
BBICTYNAIOT B POJIM KIIMEHTOB, SBISIOTCS (PUHAHCOBBIMHU 00513aTEIBCTBAMH MPEIPHUSITHL

Jlonu y4acTHUKOB SIBIISIFOTCS KAalUTAJIOM, €CJIIM Y MPEINPUSITHS €CTh 0€3YCIIOBHOE MPABO OTKA3aTh B IOrallleHUH
3THUX JOJICH.

MecTHOE 3aKOHOJATEIHCTBO, HOPMATHBHBIE aKThl WJIM YCTaB MPENNPHUSATHS MOTYT YCTAHABJIMBATH Pa3JIn4HbIC
BH/Ibl 3aIIPETOB B OTHOIICHUH IOTALIECHUS JIOJIeH y4aCTHUKOB, HAIpUMep, O€3yCIIOBHBIE 3alPEThl MU 3alpEThI,
OCHOBaHHBIC Ha KPHUTEPUSX JHKBUIHOCTH. ECIM MECTHOE 3aKOHOAATENLCTBO, HOPMATHBHBIC aKThl MJIM YCTaB
MPEANPHUITUSL 3allPElIatoT NoralieHue B O€3yCIOBHOM MOpSAKE, JOJM YYaCTHHKOB SIBIISIOTCS KalHTaJIOM.
OJHaKo HaJlM4KMe B MECTHOM 3aKOHOJATENbCTBE, HOPMATUBHBIX aKTaX WIIM YCTaBE NMPEAIPHUSTHS IOJOKEHUH,
3anpenaniuX MoraleHne TOINbKO B Cly4ae HaJW4us (WM OTCYTCTBHSI) ONpPEACICHHBIX YCIIOBHU (Hampumep,
OrpaHUYEHUs], CBS3aHHBIE C IMKBUIHOCTBIO), HE JIENIAET J0JIH YYACTHUKOB YacThIO KalKTaia.

be3yciioBHBIN 3alpeT MOXKET OBbITh MOJHBIM, TO €CTh 3alpellaloInuM Jro0oe noramieHue. be3ycnoBHbIN 3amnper
MOXET OBbITh YAaCTUYHBIM, TO €CTh 3alpellaloOIIUM IIOrallieHUe J0Jel YYacTHHKOB, €CIM 3TO IOralleHHe
IIPUBEJET K TOMY, YTO YHMCJIO AOJICH YYaCTHUKOB WM BEJIMYMHA OIUIAYEHHOIO JOJIIMM YYaCTHHKOB KalMTala
OKaXETCSI HIDKE ONPENeleHHOro ypoBHS. JIOMM YYaCTHHMKOB, BBIXOASINME 33 PAMKU OrpaHUYCHUH,
HaKJIaJbIBA€MbIX 3allpeTOM Ha IOTalleHHe, SBJISIOTCS O0s3aTeNbCTBAMH, €CIU TOJIBKO Yy MPENIPHUATHS HET
6€e3yCI0BHOr0 IpaBa OTKa3aTh B IOTallleHUH COIJACHO IYHKTY 7 WM €CIIU JOJIH YYAaCTHUKOB OOJaJaloT BCEMU
XapaKTePUCTUKAMU U YJOBJIETBOPSIIOT YCIOBHSAM, U3JIOXKEHHBIM B TyHKTax 16A u 16B wim myHkrax 16C u 16D
MC®O (IAS) 32. B HeKOTOpBIX Cilydyasix YMCIO JOJIed WIM BEIMYMHA OIUIa4eHHOI'O KalMTaja, MOAINaNarolue
IO/ 3aIlpeT Ha IOralleHHe, MOTYT BPeMsl OT BPEMEHM MEHAThCs. Takoe M3MEHEHue B 3alpeTe Ha IOoralleHue
HPUBOIMT K ITepepacipe/ieICHII0 MeX 1y GUHAHCOBBIMH 0053aTEILCTBAMH H KaITUTaJIOM.

[Ipu nepBOHAYANBLHOM NPHU3HAHUH B Y4E€TE MPEANPHUATHE JOIKHO OLEHHUTh CBOE (PMHAHCOBOE 0053aTEILCTBO K
MOTAILIEHHUIO 10 CIIPABEIJIUBON CTOMMOCTH. [[pUMEHHUTENFHO K I0JISIM YYaCTHUKOB C BO3SMO)KHOCTBIO TOTAIICHUS
MIPEANpPHUITHE OLICHUBAET CIPABEIIMBYIO CTOMMOCTh (DMHAHCOBOTO 0053aTENILCTBA K MOTallICHUIO B pa3Mmepe, He
MEHbIIIEM, YeM MaKCHMaJlbHAsl CYMMa, TIO/IJISKallast OIuIaTe 1o MOJIOKEHHUSM O MOTallleHUH yCTaBa MPeIpUsITUs
WIM TPUMEHUMOI'0 3aKOHOJATENbCTBA, ITUCKOHTHPOBAaHHAs C NIEPBOW JaThl, Ha KOTOPYHD MOXET OBITh
norpeboBaHa BBITLIATA ATOM CyMMBI (cM. ipumep 3).

B cootBerctBuM ¢ nmyHKTOM 35 MC®O (IAS) 32 BblIuIaThl BiIajeibliaM JOIEBBIX MHCTPYMEHTOB IPH3HAIOTCS
HETIOCPEACTBEHHO B COCTaBE KaluTalla 3a BEIYETOM JII0OOBIX CyMM Hajiora Ha npuObuIb. [IpoLeHThl, TUBUACHAb U
Jpyrue JOXOABI, OTHOCSAIIMECS K (DUHAHCOBBIM HHCTPYMEHTAM, KIaCCH(MIMPOBAHHBIM KaK (DMHAHCOBBIC
0053aTeNbCTBa, MPEICTABIAIOT COOON PacXopl BHE 3aBUCHMOCTH OT TOTO, ONPENEAIOTCS JIM 3TH BBIIIAYEHHBIE
CYMMBI C IOPUMYECKON TOUKH 3PEHUSI KaK AUBUICHAbI, IPOLEHTH! MM KaK-TO HHAYeE.

B NPUTIOXKCHUH, SABJIAIOIIEMCS HEOThEMJIEMON 4YaCThIO HaCTOALICI0 KOHCCHCYCa, IPHUBOMATCA IIPHUMEPLI
MIPUMCHCHUS HACTOALICTO KOHCEHCYCA.

PackpbiTe nHcpopmaumm
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B cnydasx, Korja U3MEHEHHE 3almpeTa Ha TMOralieHue MPUBOIUT K TIEPEePacpeIeICHHI0 MEXTy (GHUHAHCOBBIMU
00513aTeNbCTBAMKM M KANUTAJIOM, MPEANPUATHE JOMHKHO PACKPBIBATh OTIACIBHO CYMMY, CPOKH M MPHIHHY
nepepacpeseIeHus.

HaTa BCTynJfieHuns B cuny

14

Jlata BCTymIeHUs B CWIY M YCIOBUS II€pexoja K HOBOMY IIOpSIKY ydyeTa B COOTBETCTBHU C HACTOSIIUM
Pa3bsACHEHHEM aHAJIOrn4Hbl ycTaHoBIeHHBIM u11 MCDO (IAS) 32 (B peaaxuuu 2003 r.). Ilpeanpusruie K10mKHO
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MPUMEHSITh HACTOSIIIEE Pa3bsICHEHHE B OTHOIICHHH TOJIOBBIX MEPHOIOB, HaunHatomumxcs 1 saBaps 2005 r. win
Moclie 3TOW JaThl. ECIU MOpennpusTHe NPUMEHSET HACTOSIIee pPA3bhsACHCHHE B OTHOIICHWH MEPUOJa,
HauymHaromerocs 10 1 siaBaps 2005 1., To OHO 00513aHO PACKPHITH TOT (akT. Hacrosiee pasbsiCHEHHE JTODKHO
MPUMEHSTHCSI PETPOCIICKTUBHO.

[Ipeanpustre T0MHKHO IPUMEHSTH MOMPABKH, COACpIKalIrecs B MyHKTax 6, 9, A1l u A12, B OTHOILIEHUH T'OOBBIX
nepuooB, HaunHaromuxces 1 suBapst 2009 r. win nocne 3toit Aathl. Ecnu npeanpusaTue NpUMEHUT MyOIUKaLHIO
«DuHaHCOBble UHCMPYMEHMbL C NpAGoOM OOPAMHOU Npooadcu U 0053amenvcmed, BO3HUKAIOWUe npu
auxeuoayuuy (IlompaBkn B MCOO (IAS) 32 u MC®O (IAS) 1), BeimymeHHyto B ¢espane 2008 r., B
OTHOILIEHUU 0oJiee paHHEro NEpHo/ia, MONPaBKU B IMyHKTax 6, 9, Al 1 A12 10MKHBI IPUMEHSATHCS B OTHOIIEHUU
Takoro 0onee paHHEro nepuoaa.

MC®O (IFRS) 9, soimymieHHslii B okTs106pe 2010 roma, BHec momnpaBku B myHKTel A8 u A10. Ilpennpusrue
JIOJDKHO IPUMEHATH JaHHble monpaBku npu npuMeHeHun MCPO (IFRS) 9, B pemakuuu, BBINYLIEHHOH B
okTs16pe 2010 roza.
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MpunoxeHune
NMpumMmepbl npMeHeHUA HaCcTosILWEero KOHCeHcyca

ﬂaHHO@ npulodicerue s6iaemcs Heomvem1eMoll YaACmbio Hacmosawe2o pa3viACHEHUA.

Al

B aToM mpunoxkeHuM NpuUBeIEHbI CeMb NPUMEPOB NPUMEHEHHs HacToslero pasbsicHeHuss KPM®OO
(IFRIC). Ot npuMepbl He HPENCTABISIOT COOON HCUEPIBIBAIONIMI CIUCOK, BO3MOXKHBI M JIpyrue
curyaiuu. Bee mpumepsl MCXOAT U3 JIOMYIIEHHUS O TOM, YTO HE CYIIECTBYET MHBIX YCIOBHH, KpoMe
NPUBENICHHBIX B JAaHHBIX IPHMeEpax, KOTOpble MOrM Obl TpeOoBaTh Kiaccudukaryy (GpuHAHCOBOrO
MHCTPYMEHTA KaK (PMHAHCOBOTrO 00S3aTENbCTBA, M YTO (DMHAHCOBBIA MHCTPYMEHT He 00IamaeT BCEMHU
XapaKTepUCTUKAMU U HE YAOBJIETBOPSAET YCIOBUSM, U3JIOKEHHBIM B MyHKTax 16A u 16B unu nmyHkrax
16C u 16D MC®O (IAS) 32.

Be3ycnoBHoe npaBo OoTKa3aTb B noraweHuu (NyHKT 7)

A2

A3

Mpumep 1

UcxogHble ycnoBus

VeTaB mpennpuATHS yCTAHABJIMBACT, YTO JI000OE IIOTalleHHe IPOM3BOAUTCS HCKIIOYHUTENBHO II0
YCMOTPEHHUIO MPENpPUATHS. YCTaB He MpelyCMaTpUBAeT JajlbHEHIEro yTOUHEHUs! WM OrpaHHYCHUs
MOHATUSL «YCMOTPEHHE». 3a BCIO HCTOPHUIO CBOETO CYLIECTBOBAHMS MPEANpPUSITHE HHUKOIJa He
OTKa3bIBAJIOCH ITOTACUTh AOJIM YIACTHUKOB, XOTS Y PYKOBOJSALIETO OpraHa €CTh TAKOE MPaBo.

Knaccudmkauyms

Ipennpustie uMeer 0€3yCIIOBHOE NPaBO OTKa3aTh B TOTALICHHH, W JIONH YYaCTHHKOB SIBJISIFOTCS
karutasioM. MC®O (TAS) 32 ycraHaBiuBaeT MPHUHIMUIIBI KIIACCU(PUKAIMK, OCHOBAHHBIC HA YCIIOBHSAX
(MHAHCOBOI0 MHCTPYMEHTA, M OTMEYAECT, YTO MPOLLIbIA OMBIT OCYIIECTBICHHUS BBIIIAT 10 CBOEMY
YCMOTPEHHIO WJIM HaMEpeHHEe OTO clelaTh He TMNPHBOAAT K KiaccuHUKaud (UHAHCOBBIX
HMHCTPYMEHTOB B KadecTBe obs3arenbera. [TyHkr AG26 MCOO (IAS) 32 onpenenser cieayroriee:

B ciydasx, Korjga NPUBWICTHPOBAHHBIC AKIMHM HE SBISIOTCA [OTAllaeMbIMHM, WX COOTBETCTBYIOIIAs
KJIacCU(UKAIMS ONPEIENseTCs APYTMMH TpPaBaMH, KOTOpbIE 3aKpPEIUICHBI 32 HUMH. DJTa KJIACCH(HUKAIUs
OCHOBBIBAETCA Ha aHAJW3€¢ COJACPXKAHHWSA JIOTOBOPHBIX COTJIAIIECHWM W ONpEACIEHUAX (DUHAHCOBOTO
00s13aTeNIbCTBA U JI0JICBOTO MHCTPYMEHTA. B cilydae, KOrja BBIIUIATHI BJIA/ICIIbIaM MPUBWIETHPOBAHHBIX aKIMH,
KYMYJIATUBHBIX WIIM HEKYMYJIATHBHBIX, IPOM3BOJIATCS MO YCMOTPEHHUIO SMHUTEHTA, aKI[MH SBJISIOTCS JIOJIEBBIMHU
HHCTpyMeHTaMH. Ha KiaccM(UKAUMIO TPUBWIETHPOBAHHON aKIMM KaK JOJIEBOTO HMHCTPYMEHTA WIIK
(uraHCOBOTO 00513aTENBCTBA HE BIUSIOT, HATIPUMEP:

(a) HCTOPHS PaCTpe/ICICHHs CPEICTB;
(b) HaMepeHHe NPOBOANT PACIIPEICICHISI CPEACTB B OymyIeMm;
(c) BO3MOJKHOE OTPHUIIATEIbHOE BJIWSHME HAa 1EHy OOBIKHOBEHHBIX aKIMH OSMHTEHTAa, €Clu

pacupeaciCHus HE 6yI[yT TIPOU3BCICHBI (]'IO IpUINHE OFpaHH‘ICHHﬁ Ha BBIIUIATY AUBHUACHIOB II0
OOBIKHOBEHHBIM AKIHUAM B CIIy4dac HEBBITUIATBI AUBUICHIOB 110 IIPUBUICTUPOBAHHBIM aKLII/ISIM);

(d) BEJIMYMHA KATUTAIbHBIX PE3EPBOB YMHTEHTA;

(e) OXKHJAaHUsI SMUTCHTA B OTHOIICHHWH NPHOBUIH MK yOBITKA 32 TIEPHO; I

6] CHOCOOHOCTh MIJIM HECTTOCOOHOCTh AMHUTEHTA BIMATH HA BEJIMYMHY CBOCH NMPUOBLIM WM YOBITKA 3a
MIEPHOLT.
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Mpumep 2

UcxogHble ycnoBus

A4 VeTaB mpennpuATHS yCTAHABJIMBACT, YTO JTI00OE IIOTalleHHe IPOM3BOAUTCS HCKIIOUHUTENHHO II0
yeMoTpeHnio mpennpusaTia. OfHako ycTaB Janee yCTaHaBIMBAaeT, 4YTO TPeOOBaHWE IOTAIICHHS
o700psieTcss B aBTOMAaTHYECKOM IIOPS/IKE, €CIH TOJIBKO OCYLIECTBJICHHE NPENNPHATHEM BBIIUIAT HE
SBJISIETCS] HAPYLIEHHMEM MECTHBIX HOPMATHBHO-TIPAaBOBBIX aKTOB, KAaCAIOLIUXCS YPOBHs JHMKBUIHOCTH
WY KaIlUTaJIbHBIX PE3EPBOB.

Knaccudmkauyms

AS Ipennpustie He obnagaer Oe3yCIOBHBIM TPABOM OTKa3aThb B IOTAIICHHH, W JIOJH YYaCTHUKOB
SBISIIOTCA  (DMHAHCOBBIMU  O0si3arerbcTBaMu. OTrpaHUYEHHMs, OIMCAHHBIC BBIIIC, OCHOBaHBI Ha
CIOCOOHOCTH TPEIIPHUATHS YPEryarupoBaTh cBoM 00s3aTenbeTBa. OHM HAKNIAABIBAIOT OrpaHHYCHHS Ha
OCYLIECTBJICHHE IIOTAIlICHUs TOIBKO B Cilydyae, €CIM HE BBINOJIHEHbl TPEOOBAHMS B OTHOLICHUH
JIMKBUAHOCTH WJIH PE3EPBOB, U TOJBKO 10 TOTO BPEMEHH, TOKa OHH HE OyAyT BBINOIHEHBI. Takum
0o0pa3oM, OHM B COOTBETCTBHM C NMpHUHIMNAMH, ycTaHOBIeHHBIMU MC®O (IAS) 32, He npuBOmsT K
kinaccupukanu (UHAHCOBOrO HWHCTpyMeHTa Kak kamutana. Ilynkr AG25 MCOO (IAS) 32
oIpesiesIsier clenyolee:

anBHJ’IC]"HpOBaHHBIC AKX MOT'YT BBIITYCKATbCA C PA3JIMIHBIMU ITpaBaMHU. an OIpeaCICHUN TOTO, ABJISCTCA
JI1 TPUBWICTUPOBAHHAA aKIHNA Cl)HHaHCOBBIM OGSBaTCJ'ILCTBOM WIA JOOJIEBBIM HWHCTPYMEHTOM, OMHUTCHT
OHCHHUBACT KOHKPCETHBIC IIpaBa, YAOCTOBCPCHHBIC aKHHCﬁ, I TOTO '-IT06]>I OIPEACIINTh, HACKOJBKO OHA
TIPOSABIIICT OCHOBHBIC IIPU3HAKH q)HHaHCOBOFO OGSBaTeJ'II:CTBa. HaanMep, NPpUBHWIICTUPOBAHHAA aKIOHA,
KOTOpasg [acT mpaBO Ha €€ IMOTAallICHHUC B OHpCI[CJ'ICHHHﬁ JACHb WJIM 110 YCMOTPCHHIO BJIaACNIblLA, COACPKHUT
Cl)HHaHCOBOC O6ﬂ3aTCJTI>CTBO, TaKk KaKk y OJOMHUTCHTa €CThb 065{33TCJ’[]’>CTBO nepeaars Cl)HHaHCOBBIC AKTHUBBI
BIIaCIbIy aKIIHUH. HOmeHLﬂthled}l HeCnocoOHOCMb  IMUMeENMA 8blNOJIHUMb  0053amellbCmeo  No2ACumb
NPUBUNCSUPOBAHHYIO AKYUIO, KO20A MO mpedyemcs no 002080py, nO NpuduHe HeOOCMAamo4HOCmu Cpeocms,
us-3a d(letHltCﬂlpamu@Hle OZPQHMVEHMIZ U HedoCmamo4Hol npu6bwu uiu peszepeoe He ommensem 3mo
o6si3amenvcmeo. [Kypcus no6asieH]

3anpeTtbl Ha noraweHue (NyHKTbI 8 n 9)

Mpumep 3

UcxogHble ycnoBus

A6 B npomuiom koonepaTuBHOE MPEINPUSATHE OCYIIECTBIISANIO BBITYCKU J0JIEH Ul CBOMX YYaCTHHUKOB B
Pa3HbIe JATHI ¥ C PA3HOIM CTOUMOCTBIO CIICAYIOLINM 00pa3oM:

(a) 1 staBaps 20X1 1. — 100 000 moneii mo 10 g.e. xaxkmas (1 000 000 m.e.);

(b) 1 ssuBapst 20X2 1. — 100 000 moseit o 20 n.e. kaxaas (momonuutensho 2 000 000 m1.e., Takum
00pa3oM UTOroBasi CyMMa BBIIYILIEHHBIX Jojei coctaBisier 3 000 000 n.e.).

Jlonu mozyiexaT NOTalIeHUIO 110 TPEOOBAHHIO 10 LIEHE, TI0 KOTOPOi OHH OBLITH BBIMYIIECHEL.

A7 VeraB mpennpuATHs yCTaHABIMBAET, YTO KyMY/SITHBHBIC BBIIUIATBl B CUET IOTAIICHHS HE MOTYT
npeBelmaTh 20 OPOIEHTOB OT HamOONBINEr0 KOJMYECTBAa MAOJEH €ro YdYacTHHKOB, KOTIa-IHOO
HaxoguBIInXcs B obOpamennd. Ha 31 mexabps 20X2 r. mpemmpmstue umeer 200 000 momeit B
00palIeH!H, YTO SABIISIETCS HAMOOIBIINM KOJINIECTBOM JIONIEH YJaCTHHKOB, KOTa-IM00 HAXOAMUBIIHXCS
B OOpAIlleHNH, U TIPU 3TOM HHUKaKHe JOJIU B MPOIUIOM He roramanuck. 1 susaps 20X3 r. npeanpustue
BHOCHUT M3MEHEHUS B CBOH yCTaB M YBEIMYMBACT Pa3pEIICHHBIH YPOBEHb KyMYISTUBHBIX IOTalIeHUI
JI0 25 IPOLEHTOB OT HAaUOONBIIEr0 KOJNYECTBA JOJIEH ero Y4aCTHHKOB, KOTAa-THO0 HaXOAUBIIHNXCS B
oOpalleHUH.
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A8

A9

Al0

All

Knaccudmkauyms

Jlo eHeceHusi usmeHeHul 8 ycmas

I[OJ'II/I YYaCTHUKOB, BBIXOOAIINE 3a PaMKH OrpaHquHHﬁ, HAKJIaAbIBAEMBIX 3allp€TOM Ha ITOrali€Hue,
ABISIIOTCS  oOsi3arenbcTBamMu.  KoomepaTWBHOE — MPEINpUSTHE  OLCHMBACT 3TO  (HHAHCOBOE
005132 TENILCTBO 110 CIPaBEUTUBON CTOMMOCTH TIPH MEPBOHAYAILHOM TpH3HAHWU B yuere. [T0CKOmbKy
9TH 0K SBISIFOTCS TIOTAlIaeMBIMUA 1O TPeOOBAHUIO, KOOIMEPATHBHOE TPEMIPHUATHE ONMpPEIesieT
CIIPaBCAJIMBYKD CTOMMOCTb TaKUX q)HHaHCOBBIX O6$I33.T€J'IBCTB B COOTBCTCTBHH C TpeGOBaHI/IHMI/I
mynkTta 5.4.3 MC®O (IFRS)9, xoropsiii ycranaBimBaer ciexayomiee: «ChpaBeaanBas CTOUMOCTH
(rHAHCOBOrO 0053aTEbCTRA, MOTraIllaeMOro 10 TPeOOBaHHIO, (HAPUMEp, JICTIO3HUT 10 BOCTPEOOBaHHS)
ompesessercss HE HWKE CyMMBI, HOMIeKamiell omiate 1o TpeboBaHmio . COOTBETCTBEHHO,
KOOIIEPATHBHOE MpPEANpHATHE KIACCHOHIMPYeT B  KadeCcTBE (MHAHCOBOTO  0Os3aTENbCTBA
MaKCUMAJIBHYIO CyMMY, IOUICKAIIYIO OIUIaTC I10 Tpe6OBaHI/I}O B COOTBETCTBHU C ITOJIOXCHHSIMU O
TIIOrallICHUU.

1 stuBaps 20X1 r. MakcHMMallbHasi CyMMa K OIUIaTe IO MOJ0XKEHUsAM O mnoramieHuu cocrasisier 20 000
noneit mo 10 1.e. kaxnas, U, COOTBETCTBEHHO, peanpusiTue knaccudummpyet 200 000 m.e. B kayecTBe
¢unancosoro obs3arenscra u 800 000 m.e. B kagecTBe kanuTana. Oxnaxo 1 sHBaps 20X2 r. u3-3a
HOBOTO BBIITycKa foied mo 20 1.e. MaKCUMaJIbHAs CyMMa K OIUIaTe IO IOJIOXKEHUSM O HOTalleHHH
ysenuuuBaercst 10 40 000 moneit mo 20 np.e. xaxnas. JlomonHuTenbHbIM BeITycK poiei mo 20 m.e.
CO3/1aeT HOBOE 00S3aTENHCTBO, OLIEHWBAEMOE IIPH IIEPBOHAYAILHOM INPU3HAHHWH IO CIIPaBEIIMBOM
croumocTd. [locnme 3TOro BBIMycka moNeH 00s3aTenbCTBO cocTaBisier 20 IPOIEHTOB OT OOLIEro
konudectBa foneit B obpamienun (200 000), onenuBaeMbix mo croumoctu 20 a.e., win 800 000 m.e.
D10 TpedyeT NpU3HAHMS TOIOIHUTEIBLHOTO 00s3aTenbeTBa B pasmepe 600 000 a.e. B atom mpumepe He
IpU3HAaeTcss HU NpuObUIb, HU YOBITOK. COOTBETCTBEHHO, HAa HACTOSINMH MOMEHT IpEeNIpHATHE
knaccupunupyer 800 000 1.e. kak puHaHcoBBIe 00s3aTenbeTBa 1 2 200 000 .. kak KanuTai. JJaHHBIN
MPUMEP UCXOAUT U3 JOIMYIIEHHUs O TOM, YTO 3TH CYMMBI HE MEHSIOTCS B Iepro Mexay 1 stuBaps 20X1
r. u 31 nexadps 20X2 r.

lNocrne sHeceHusi uaMeHeHUul 8 ycmas

IMocne BHeceHMs M3MEHEHUH B YCTaB KOOIEPATUBHOMY NPEANPHUSTHIO TEHEePh MOXKET MOHATOOHUTHCS
[OTacuTh A0 25 MPOLEHTOB ero ponedl B obOpamennn win o 50 000 momedt mo 20 m.e. Kaxngas.
CoorBerctBeHHO, 1 sHBaps 20X3 TI. KoomepaTHMBHOE HPEANPUATHE KIACCHGHUIMPYEeT B KadecTBe
¢uHaHCOBBIX 00s3aTenbeTB cymmy B 1 000 000 m.e., koTOpas M SIBISICTCS MaKCHMAJbHOH CYMMOW,
HouIeXameil ommaTe Mo TPeOOBAaHUIO COIIACHO MOJIOKEHWSIM O MOTalleHHH, KakK OIPENEIeHO B
cootBercTBud ¢ IyHKTOM 5.4.3 MC®O (IFRS)9. Cnenosartensro, 1 sHBaps 20X3 r. mpeanpustue
HIepPEeBOAUT U3 COCTaBa KalHTala B cOCTaB (pUHAHCOBBIX 00s3aTenbeT cymmy B 200 000 1.e., ocTaBmsist
2 000 000 m.e. B kamuTaue. B aToM npuMmepe NpeAnpusTHe HE MPU3HAECT NPUOBUIA MM YOBITKOB OT
nepeBoa.

Mpumep 4

UcxogHble ycnoBus

MecTHOE 3aKOHOIATENHCTBO, PETYNHPYIOIIEe AEsATeNbHOCTh KOONEPaTHBOB, MM IONOKEHHS yCTaBa
MPEATIPHUATHS 3aIPEIaloT MPEANPUSITHI0 IPOU3BOIUTH IMOTAllleHWe [0JeH YYaCTHHKOB, €CIH B
PE3YIbTATE TAKOI'o0 MOramcHUs OIUTaYEHHBIH JOJIAMHU  YYAaCTHHUKOB KallMTaJl COCTaBUT MCHEC
75 TIPOIICHTOB orT HanOOIbIIEH BCJIIMYUHBI OITAYCHHOI'O JOJIsIMHA Y4aCTHUKOB Kanurasa.
HanGonpmras BenuuuHa U1 KOHKpETHOTo KoomeparuBa coctaBmser 1 000 000 me. Ha xomer
OTYETHOTO NEepUO/Ia CaJIb/I0 OIUIadeHHOro Kanurana coctasister 900 000 .e.
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Knaccudmkauyms

Al2 B nmannom cimydae 750 000 m.e. Oymyr kmaccuduimpoBaHel kak kamuTai, a 150 000 m.e. kak
¢uHaHCOBEIC 00s13aTeNbCTBA. B momonHeHue K yxe IpOUUTHPOBAaHHBIM ITyHKTaM IMyHKT 18(b) MCDO
(IAS) 32 B yacTHOCTH yCTaHABIMBAET CIEAYIOIIEE:

...prHAHCOBBIN MHCTPYMEHT, JAIOIIMI €ro BIaJesbIly IPaBO OOMEHATh HHCTPYMEHT y SMHTEHTA HA JCHEXK HbIC
CpeACTBa MM APYro (UHAHCOBBIH aKTHB (HHCTPYMEHT C TpPaBOM OOpPAaTHOW NPOJAXKHY»), SIBISETCS
(uHAHCOBBIM 0053aTEIBCTBOM, KPOME HHCTPYMEHTOB, KJIACCH(DHUIIMPOBAHHBIX KaK JOJEBbIC MHCTPYMEHTHI B
COOTBETCTBHU ¢ MyHKTamMH 16A u 16B min mynktamm 16C m 16D. ®uHAHCOBBII MHCTPYMEHT SIBISETCS
(uHAaHCOBBIM 0053aTENBCTBOM A@KE B TOM Cllydae, KOTJa CyMMa JCHEOKHBIX CPEACTB HWIM JPYroro
(uHAHCOBOTO aKTHBA OMpEACISICTCS Ha OCHOBE HMHJACKCA WIJIM JAPYroro MOKa3aTess, KOTOPbIH MOXKeT
YBEJIMYMBATHCS WM yMEHbIIAThCs. Hanndne BO3MOXKHOCTH y Biajeliblia BEPHYTh MHCTPYMEHT SMHUTCHTY B
00MEeH Ha JICHE)KHBIE CPEICTBA WIH APYroi (pHHAHCOBBIN aKTHB 03HAYAET, YTO HHCTPYMEHT C PAaBOM 00paTHOI
MPOJ@XH  COOTBETCTBYET  ONpEACNCHHIO  (DUHAHCOBOTO  OOS3aTeNbCTBA,  KPOME  HHCTPYMEHTOB,
KJIacCH(UIUPOBAHHBIX KaK J0JICBbIC HMHCTPYMEHTBI B COOTBETCTBHH C MyHKTaMH 16A u 16B miu myHKTaMU
16C u 16D.

Al3 3amper Ha IorauleHHe, ONMMCaHHBII B JAHHOM NpHUMEpe, OTIINYAeTCsl OT OrpaHUYEHMH, OMHUCAHHBIX B
nyHkTax 19 u AG25 MC®OO (IAS)32. DTu orpaHH4eHHs TPEACTABISIOT COOOW OrpaHHYCHHE
CIIOCOOHOCTH MPEMIPUSTHUS BEIUIATHTH CYMMY, IIPUYUTAIONIYIOCS 0 (PUHAHCOBOMY 00513aTeIbCTBY, TO
€CTb OHM 3alpelIaloT OIUIaTy 00s3aTeNbCTBa TOIBKO B ClIydae HACTYIUICHHS ONpPEACNICHHBIX YCIOBHH.
U HaoOopoT, TaHHBIIl MPUMEpP OMKCHIBACT OE3YCIOBHBINH 3alpeT Ha IMOTalleHHe CBEPX ONpEACTICHHOM
CYMMBI BHC 3aBUCUMOCTH OT CITOCOOHOCTH NIpeanpuATrs IOTaCuTb HOIHU YYaCTHUKOB (HaanMep,
YUHTHIBAsI ICHEXKHBIC CPECTBA, NPHOBLIN WM pacHpesenseMble pe3epssl). ITo cymecTBy, 3ampeT Ha
HoTalleHue HE IO3BOISCT NPEANPUATHIO NPUHUMATh KaKoe-TMOO (HMHAHCOBOE O00S3aTENLCTBO IIO
[OTalleHWI0 B 00beMe, IIPEBBHIIIAIONIEM ONpPENENeHHYI0O CyMMY OIUIAY€HHOTO  KalHTana.
CrnenoBarenbHO, YacTh J0JIeH, NOMIeKAIIAs TOTAIICHUIO0, He SIBIsIeTCS (PMHAHCOBBIM 00S3aTEIbCTBOM.
B 10 BpEMs KaK JOJIM KaXXJIO0ro yYaCTHHKAa MOI'YT ITOramiarbCsa B MHAWUBUAYAJIBHOM IMOPAAKE, 9aCThb
o0m1ero 4ucia Joiel B 00paIleHNy He MOTallaeTcss HU MIPU KaKUX OOCTOATENBCTBAX, 3a MCKIIOUCHHEM
JIMKBUIALUA IPCANIPUATHSA.

Mpumep 5

UcxogHble ycnoBus

Al4 HcxonHble ycnoBus TaHHOTO IpUMepa Te e, 4To U B npumepe 4. Kpome Toro, Ha KOHeI OTYETHOTO
nepuosia TpeOOBaHMS B OTHOLICHHH JIMKBUIIHOCTH, yCTAHABIMBAEMbIE MECTHBIM 3aKOHOJATEIHCTBOM,
HE TIO3BOJISIOT NMPEANPHUATHIO MOraliaTh Kakue-1u00 oMM yIaCTHHKOB, O TeX IOp, IOKa pasMep ero
JICHEKHBIX CPEICTB M KPATKOCPOYHBIX MHBECTHIMH HE IPEBBICUT YCTAHOBJICHHOH CYMMBI.
Pe3ynpraToM yCTaHOBJIEHMS TaKUX TPEOOBAHWI B OTHOIIECHWH JHMKBHIHOCTH Ha KOHEI OTYETHOTO
nepuosia SBJIAETCS TO, YTO MPENNPUITHE HE MOXET UCTPAaTUTh Ha IOTallleHHe JoNeil yJacTHHKOB
6omse 50 000 m.e.

Knaccudmkaums

AlS Kak u B nmpumepe 4, npeanpusarue knaccupunupyer 750 000 n.e. xak xamutan u 150 000 m.e. kax
¢uHAaHCOBOE 00A3aTENBCTBO. OJTO CBA3@HO C TEM, UYTO CyMMa, KIacCHOHIMPOBAHHAS KaK
0053aTeJILCTBO, OCHOBBIBACTCS HA OE3YCIOBHOM IIpaBe IPENpPHUATHS OTKa3aTh B IOTAIICHUH, a HE Ha
YCIOBHBIX OTpaHMYEHHMAX, 3alpellaloluX IOralleHue TOJbKO B CIIydyae, €CJIM HE BBINOJIHIIOTCS
YCIIOBUSI JIMKBHIHOCTU WJIM JAPYTHE YCIOBHS, W TOIBKO IO TOrO BPEMEHH, IIOKa OHH He OymyT
BBIIIOJTHEHBL. B TaHHOM ClTydae MpUMEHSIOTCS MOoIoKeHus MyHKToB 19 1 AG25 MC®O (IAS) 32.

Mpumep 6

UcxogHble ycnoBus

Al6 VYcraB npeanpuaTHs 3alpelaeT eMy Moramarh J0JdM YYacTHHKOB, 33 MCKIIOYEHHEM CIydaeB, KOTaa
CyMMa [OTalleHHus He IPEBBIIIaeT CyMMbI IIOCTYIUIEHHH OT BBIIYCKAa JONOJHHUTENBHBIX JIOJEeH
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Al7

Al8

Al19

YYaCTHUKOB [UIsI HOBBIX WJIH CYHIECTBYIOIIMX YYaCTHHKOB 3a MNPCAMCCTBYIOIHE TpU TOHa.
HOCTyl'[J'IeHI/IH OT BBIITYCKa I[OJ'ICﬁ YYaCTHHUKOB JOJDKHBI HCIIOJIB30BATHCA JUIS IOralllCHUA ;[oneﬁ, B
OTHOHICHUHN KOTOPBIX YYaCTHHUKH HOTpe6OBaHI/I noramieHus. B Teuenue TPpEX NPEAICCTBYIOIUX JICT
MOCTYIUIEHHS OT BBIITyCKa J0JeH ydacTHHKOB cocTasisuid 12 000 1.e. u morameHue 10jel y4acTHUKOB
HE MPOH3BOAMIOCH.

Knaccudmkauyms

Ipennpusatue xkraccudunupyer 12 000 m.e. moneit ydacTHHKOB Kak (uHAHCOBBIE 00s3aTenbCTBA. B
COOTBCTCTBUU C BBIBOJAMH, OIIMCAHHBIMU B INIPUMEPE 4, A0JIN YYaCTHHUKOB, TIOIMAJAIOIIHE IO
0e3YCIIOBHBIN 3alpeT MOTalleHus, HE SBISIOTCS (PMHAHCOBBIMH 00s13aTeNIbCcTBAMU. TaKoil 6e3yCiIOBHBIMH
3alpeT HPUMEHSeTCsl K CyMMe, PaBHOM CyMMe IHOCTYIUIEHMH OT JOJIeH, BBINYIIEHHBIX A0 Haualla
[EPHOIa, OXBATHIBAIOMICIO IPEIUICCTBYIOIINE TPH TIOJa, W COOTBEICTBCHHO, 3Ta CyMMa
knaccupuuupyercs kak kanutan. OfHaKO CymMMa, paBHas CyMMe IOCTYIUIGHHH OT JIIOOBIX JOJIEH,
BBIIYIICHHBIX B MPEAIICCTBYIONINE TPH TOfA, HE MOANANACT HOJ OC3yCIOBHBII 3alpeT IMOralleHHsL
COOTBETCTBEHHO, MOCTYIUICHHUS OT BBIITYCKA J0JICH YIaCTHUKOB B IPEAIICCTBYOIIIE TPH TO/a CO3JAI0T
(rHAHCOBBIC 0053aTENBCTBA 10 TOTO MOMEHTA, MOKA UX HENb3s OYIET MCIONB30BATh JUIS MOTAIICHUS
JoJieil yJacTHHKOB. B pesynpraTe y NpEANpHATHS eCTh (DMHAHCOBOE OOS3aTENBCTBO B pa3Mepe
l'IOCTyl'[J'ICHPIﬁ oT ﬂOﬂeﬁ, BBIITYIICHHBIX B TCUCHUC NPCAIICCTBYIONINX TPEX JIET, 3a BBIUCTOM J'I}O6I>IX
CyMM TIOTallleHUH, OCYIIECTBIIABIINXCS 3@ OTOT IEPUO.

Mpumep 7

UcxogHble ycnoBus

Ilpenmpustie TpeacTaBisieT Cco0OH  KoomepaTHBHBI  OGaHK. MecTHOE  3aKOHOAATENbCTBO,
peryiupyrolee AesATeIbHOCTh KOONEPATUBHBIX OaHKOB, YCTaHABJIMBAET, YTO, 10 MEHbIIeH mepe, S50
TIPOIICHTOB OT BCEH CYMMBI «HEHUCIIOJITHCHHBIX 00513aTeIILCTBY (TepMI/IH, I10 OTIPE€ACIICHUI0 HOPMAaTHUBHO-
[IPABOBHIX aKTOB BKJIIOYAIONIMI CueTa JONeH YJaCTHHUKOB) IPEINPHATHS IOJDKHBI OBITH B (opme
OIUTAYEHHOr0 YUacTHUKAaMH KanuTaua. JPQeKT oT MpUMEHEHNs] JaHHOTO HOPMAaTHUBHO-IIPABOBOTI'0 aKTa
COCTOHUT B TOM, YTO, €CIIM BCE HEHCIIOJHEHHBIE 00S3aTenbCTBA KOOMEpaTHBa CYIIECTBYIOT B (opme
JoNell YYacTHUKOB, OH B COCTOSHHMM IOracuTh HX Bce. 31 mexaOps 20X1 1. obmas cymma
HEHUCIIOTHEHHBIX 00513aTebCTB npennpusatus cocrasisier 200 000 m.e., w3 koropeix 125 000 m.e.
NPEICTABIIOT CYeTa JOJIeH YIaCTHHKOB. YCIOBHS CUETOB JOJICH YYaCTHHKOB Pa3pellaroT BIaJeNbIly
HoranaTh UX M0 TPEOOBAHMIO, ¥ B YCTaBE NPEIIPUATHS HET OrpaHHIEHUH 110 IIOTALICHHUIO.

Knaccudmkauyms

B aHHOM IpuMepe 10 yYaCTHUKOB KIIACCU(PUIIMPYIOTCS Kak (PMHAHCOBBIC 0053aTENbCTBA. 3arpeT Ha
MOTaIlIeHNe CXOZEH C OTPaHMYEHUSIMH, ONHMCAaHHBIMU B TyHKTax 19 u AG25 MC®O (IAS) 32. Ot
OTPaHUYCHHUS TPEJCTABIISIOT COOOH YCIIOBHOE OrPaHUYEHHE CIOCOOHOCTH TPEANPUSATHS BBHIIUIATUTD
CyMMy, NPHYUTAIONIYIOCS MO (DHMHAHCOBOMY OOS3aTeNbCTBY, TO €CTh OHM 3alpeIlaioT OIUIaTy
00s3aTeNIbCTBA TOJNBKO B Cllydae HACTYIUIGHHsS OINpEeeNeHHBIX ycnoBuil. bomee KoHKpeTHO, OT
TPENIPHUATHS] MOTYT HOTPEOOBATh MOracuTh Bee A0iaM ydacTHHKOB (125 000 a.e.), eciii OHO MOracuio
Bce cBoM Apyrue obs3arensctsa (75 000 a.e.). CiienoBaTenbHO, 3alpeT Ha MoraiieHUue He MPensTCTBYeT
NPEINPUATHIO HPHHATH (UHAHCOBOE 00SA3aTENBCTBO IOIACHTH OoJiee ONPENENEeHHOrO KOIMYeCTBa
JIOJIel y4aCTHUKOB WIJIM Ooliee CyMMBI OIUIa4eHHOro Kamutana. OH TO3BOJSET MPEANPHATHIO JIUIIb
OTJIOKHUTH NOrallICHUEC 10 BBINOJIHCHUA YCIOBHA, TO €CTh NOTAIICHHUSA APYTUX O6H3aTeHBCTB. I[OJ'II/I
YYaCTHUKOB B JIAHHOM IIpUMeEpPE He TOAMAAI0T 0] IeHCTBHE Oe3yCIOBHOTO 3apeTa Ha MoralieHue, |,
ClJIe/IOBATEIIbHO, KIACCH(DUIMPYIOTCS KaK (PHMHAHCOBBIE 00513aTENbCTBA.
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