MC®O (IAS) 39

MexayHapoaHbin cTaHaapT MHaAHCOBOM
oTyeTHOCTHU (IAS) 39
«PuUHaHco8bIe UHCMPYMEeHMbI: MPU3HaHUe U ouyeHKa»

[V nanen]

Cdhepa npumeHeHus

2

2A
3
4-7

Hacrosimmii cTaHaapT A0JKeH NPUMEHSITHCSI BCeMH OPraHU3alMsIMM KO BCeM THUNAM (UHAHCOBBIX
HHCTPYMEHTOB, BXoasiiuM B cpepy npumeHenusi MCPO (IFRS) 9 «Dunancosvie uncmpymenmor», eciu,
U B TOM 00beMe, B KOTOPOM:

(@ MC®O (IFRS) 9 pa3pemaeTr npuMeHeHHe TPeOOBaAHUN K y4eTy XeI:KHPOBAHHUSI B HACTOSIIEM
CTaHAApTe; H

(b) (puHAHCOBBIN HHCTPYMEHT SIBJISIETCS] YACTbIO OTHOLICHUH XeIKUPOBAHHUS, KOTOPbIE OTBEYAIOT
KPHUTEepHsIM NPUMEHEHHS y4eTa XeKUHPOBAHMS B COOTBETCTBHH C HACTOSIIIIUM CTAHIAPTOM.

[V mamen]
[Vnanen)]
[Vnanensi]

OnpegeneHus

8

Tepmunsr, onpenenenasie B MCDO (IFRS) 13, MC®O (IFRS) 9 u MC®O (IAS) 32, ucmonb3yrorcs B
HACTOSIIEM CTaHIApTe B 3HAUCHHAX, YKazaHHbIX B [Ipunoxennn A MC®O (IFRS) 13, IMpunoxennn A MCOO
(IFRS) 9 u B mynkre 11 MC®O (IAS) 32. MC®O (IFRS) 13, MC®O (IFRS) 9 u MC®O (IAS) 32 naror
oIpeeNieHre CIEAYIOIIIM TEPMUHAM:

. aMOPTHU3UPOBAHHAs CTOUMOCTH (PMHAHCOBOTO aKTUBA MM (PUHAHCOBOTO 0013aTeNILCTBA
. MpeKpalleHne Mpu3HaHUsI

. MIPOM3BOTHBIA HHCTPYMEHT

. MeTo 3G HEKTUBHON MPOIIEHTHON CTaBKU

. s¢dexTHBHAs MPOLEHTHAs CTaBKa

. JIOJIEBON HHCTPYMEHT

. CIpaBeJINBasi CTOUMOCTh

. (MHAHCOBBIN aKTUB

. (bMHAHCOBBIN HHCTPYMEHT

. ¢buHaHCOBOE 003aTEIBCTBO

Y MIPEIOCTABISIIOT PYKOBOACTBO TI0 MPUMEHEHHUIO STHX ONIPEACICHHH.

B nacrosimem CTAaHAAPTE UCIMOJB3YHTCH CJICAYIIIHEC TECPMUHBI B YKA3AHHBIX 3HAYCHUAX:

Onpe.qenel-m;l, CBsA3aHHbIe C Y4eTOM XeKnpoBaHUA

Teepooe 0oz06opnoe oba3amenvcmeo — uMeloliee 00513aTeJbHYI0 CWIY corviamieHue 00 oOMeHe
onpeeleHHbIM KOJIHYECTBOM pPecypcoB IO OmNpeejeHHOIl LleHe Ha ONpedesIeHHYI0 AaTy WM AaThl B
Oyayuem.

IIpozroszupyemasn onepayus — oxxuaaemasi, Ho ee He oopMIIEHHAS JOTOBOPOM GyAyIIasi onepanus.

Hucmpymenm xedrcuposanus — onpeleleHHbIHi 110 YCMOTPEHHIO OPraHU3allMM  NPOU3BOAHBII
HHCTPYMEHT WJIH (TOJBKO /UISl XeUKHPOBAHUSI PUCKA H3MeHeHUI BAJIOTHBIX KYPCOB) onpeie/IeHHbIH 1o
YCMOTPEHHMIO OPraHU3alUM HENPOM3BOAHBLIA (PUMHAHCOBBIH AKTUB WJIH HENPOU3BOJHOE (HUHAHCOBOE
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10-70

00513aTe/IbCTBO, CIPABeVIMBAsi CTOMMOCTb HJIM  JIGHEXKHbIe IOTOKHM 10 KOTOPBIM  JI0JIKHbBI
KOMIIEHCHPOBATh M3MEHEHHs CNPaBelJIMBOH CTOMMOCTH HJIM JeHEKHBIX MOTOKOB 10 oNpeaeJeHHOMY Mo
YCMOTPEHHMI0 OPraHU3alMH O00beKTy XeX:KHpoBaHHA (0oJiee INOJPOOHO ompeJeleHHe HHCTPYMEHTa
Xe/ZKHPOBAHMSA pacCMATpUBaeTcs B MyHKTax 72—77 u nyHkTax AG94—-AG97 IIpnnoxenus A).

Oobvexm  xedicuposanus — AKTHB, 0053aTeJILCTBO, TBepAOe JOrOBOpPHOEe  00513aTeJbCTBO,
BBICOKOBEPOSAITHAS  IPOTHO3MpyeMasl onepauusl MWJIM YHMCTble MHBECTHIHH B HHOCTPAHHOE
nojapasje/iecHne, KOTopbie (a) MOABEPralT OPraHM3alHuI0 PHCKY H3MEHEHMIl CIIPaBeNJIMBOi CTOMMOCTH
WM GYAYLIMX IeHeKHbIX MOTOKOB M (D) onpeesieHbl 10 YCMOTPEHHIO OPraHU3ALMH KaK XeIKHpYyeMble
(00J1ee moApoOHO onpeesieHUe 00bEKTOB XeXKHPOBAHUS paccMaTPUBaeTcsl B MyHKTax 78-84 u myHkrTax
AG98-AG101 Ipnaoxenns A).

Ipdhexmusnocmov xedrcuposanus — creneHb, B KOTOPOil M3MeHEHHS] CIPaBEMIMBOH CTOMMOCTH WJIM
JAeHEe;KHBIX MOTOKOB MO0 00bEeKTY XeKMPOBaHHUS, CBSI3aHHbIE C XeKMPYEMbIM PHCKOM, KOMIIEHCHPYIOTCS
H3MEHEHHSIMH CNPaBeIJIMBOI CTOMMOCTH MJIH JIEHEKHBIX MOTOKOB 10 HHCTPYMEHTY Xe:KHPOBaHHS (CM.
nyHKTbI AG105-AG113A Ilpnnoxenns A).

[V manensi]

XempxupoBaHue

71

72

73

74

Ecin opranm3zanus npumensier MC®O (IFRS) 9 u B pamkax cBoeii y4eTHOH NOJMTHKH NPUHAIA
pelieHHe He MNPOAOJLKATH NPHUMEHEHHEe TPe0OBaHMii HACTOMIIEr0 CTAHAAPTA, KACAWIIMXCH Yy4YeTa
xeqkupoBanHusi (cM. NyHKT 7.2.19 MC®O (IFRS) 9), To oHa 10/1:KkHA IPUMEHUTH TPeOOBaHUS K y4eTy
xeqxupoBanus, npeaycmorpennsie IimaBoii 6 MCP®O (IFRS) 9. Oanako mnpu XeaKMpOBaHUU
crnpaBeINBOIl CTOUMOCTH YacTH MOopTdenss pUHAHCOBHIX AKTHUBOB MM (PUHAHCOBBIX 00513aTeJILCTB OT
H3MeHEHHUIi, CBSI3AHHBIX C MPONEHTHBIM PHCKOM, OPraHU3aIlUsl MOeT B COOTBETCTBHH € MYHKTOM 6.1.3
MC®O (IFRS) 9 npuMeHUTH, TpPeOOBaHUSI K Y4eTy XeIKHPOBAHUsS, MpPeIyCMOTPEeHHbIE HACTOSIIIHMM
CTAHJapPTOM, BMeCTO TeX, Kotopblie mpeaxycmMorpensi MC®O (IFRS) 9. B 3Tom ciryyae opraHu3anmsi
TaKsKe 10’KHA IPUMEHHUTh 0co0ble TPeGOBAHMSA 10 Y4eTy XeI:KMPOBaHHUs CIPaBelJIMBOI CTOMMOCTH LISt
nopTdebHOro XeIKHPOBAHUS MPOIEHTHOro prucKa (cM. MyHKTHI 81A, 89A n AG114-AG132).

n HCTPYMEHTbI XeAXXUnpoBaHuUA

KsanuduumpyemMble UHCTPYMEHTbI XeKUPOBaHUSA

Hacrosmuil crangapT He OrpaHMYMBAeT OOCTOSITENLCTBA, NMPH KOTOPHIX NPOU3BOAHBIN HMHCTPYMEHT MOXKET
OBITH OIpEeseNIeH M0 YCMOTPEHHIO OPTaHU3AIMM KaK MHCTPYMEHT XEIKHPOBAHMUS, IPH YCIOBHH COOIIOJCHUS
KpUTEpHEB MyHKTa 88, 3a HCKIIOUCHHEM HEKOTOPBIX BBIIYLICHHBIX ONIMOHOB (cM. IyHKT AG94
Mpunoxernns A). OpHakO HEMPOM3BOIHBIN (DMHAHCOBBI AaKTHB WM HEIPOHM3BOJHOE (DHHAHCOBOE
00513aTeNILCTBO MOTYT OBITH OIpPENENCHbl 10 YCMOTPEHUIO OPraHU3alud KaK MHCTPYMEHTBHI XEIKUPOBAHUS
TOJILKO MTPUMEHUTENIBHO K XEPKUPOBAHUIO BAJIIOTHOI'O PUCKA.

Jis neneit yuera XeIKMPOBaHUS TOIBKO T€ HHCTPYMEHTBI, KOTOPBIE 3aK/IIOUEHBI C BHEIIHEN 110 OTHOLIEHUIO K
OTYMTHIBAIOUIEHCA OpraHu3allud CTOPOHOH (T. €. BHEIUHEH Ui IPyNIbl MIM OTAEIbHOH OpraHu3aluu, IO
KOTOPOH MpeACTaBisieTCs OTYETHOCTh), MOTYT IO YCMOTPEHHUIO OpPIaHM3aIlMM OIpPEAeNAThCS B KauecTBe
MHCTPYMEHTOB X€IDKUPOBAHUA. XOTs OTAENbHBIE OPIraHU3allMA B COCTABE OJHOM KOHCONHMIMPOBAHHOM IPYIIIIBI
WIN TNOJpAa3JeNIeHUss OJHOW OpraHu3allud MOTYT OCYLIECTBIATH ONEPAalUN XEeIKUPOBAHUSA C APYTrUMHU
OpraHU3allisIMHU B COCTaBE NAHHOW TPYNINBI WM C APYTMMH NOAPa3[eICHUAMH JAHHOW OpPraHM3alllH, TaKHe
BHYTPUIDYIIIIOBbIE ONEPALMH HCKIIOYaroTcd TNpu  KoHconupauud. CrenoBaTeNlbHO, Takue ONeEepanuu
XEeIDKMPOBaHUA HE COOTBETCTBYIOT KDPUTEPHAM IPHMEHEHHS y4Ye€Ta XeDKMPOBaHHMA B KOHCOJIUIUPOBAHHOU
(uHAHCOBOM OT4YEeTHOCTH Tpymnmbl. HecMOTpst Ha 3TO, OHM MOTYT COOTBETCTBOBATb KPUTEPHUSAM IHMPUMEHEHUS
ydyeTa XePKUPOBaHUsl B UHIUBUAYaIbHOU MM OTIEIbHON (PMHAHCOBOH OTUETHOCTH OTAENbHBIX OpraHH3aLUi,
BXOZAILINX B IPYMNIy, IPU YCIOBHM, YTO TaKHE ONEPAIlUH ABJSIOTCS BHELIHMMHU JAJS OTJEJIHON OpraHu3alui,
110 KOTOPOH NpezcTaBiIseTcsd OTYETHOCTb.

Onpe,qenel-me UHCTPYMEHTOB XeXKUpoBaHuUA No yCMOTPEeHUI0 opraHn3aumm

Kak MpaBUJIO, CYIIECTBYET €AMHAasI BCJIMYHHA CHpaBeJlHI/IBOFI CTOUMOCTH JIs1 UHCTPYMCHTaA XCIKUPOBAHUS B
EJIoM, npu 3TOM (I)aKTOpI)I, BBI3BIBAIOIIHE HU3MECHCHUA CHpaBeﬂJ’IHBOﬁ CTOMMOCTH, SIBJIAKOTCA
B3aMMO3aBUCUMBIMH. Takum 06p3.30M, OTHOLICHUA XC/DKUPOBAHHUA  OHNPCACIIAOTCA 10 YCMOTPEHHIO
opranusaiuv IOJjid BCETrO HMHCTPYMEHTaA XCDKHUPOBAHUA B  IECJIOM. E,HI/IHCTBGHHI)IMI/I A0ITyCTUMBIMU
HUCKIIIOYCHUSAMU SABJIAIOTCA:
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€] pa3zzieneHnue CTOMMOCTH JA0TOBOpa OMNIMOHA HA BHYTPEHHIOID CTOMMOCTb U BPEMEHHYIO CTOMMOCTb U
OINpeieNieHHe B KaueCTBe MHCTPYMEHTA XE/DKUPOBAHHUS TOJBKO M3MEHEHHMH BHYTPEHHEH CTOMMOCTH
OMIIMOHA, UCKJII0Yasi U3MEHEHHUS €r0 BPEMEHHOH CTOMMOCTH; U

(b) pasesieHrne CTOMMOCTH (POPBAPIHOTO JOTOBOPA Ha MPOIEHTHBIN 3JIEMEHT U CIIOT-IIEHY.

OTH UCKIIIOYEHUS JIOITYCKAIOTCs, TIOTOMY YTO BHYTPEHHSSI CTOMMOCTH OIIIMOHA M MpeMus 1o ¢GopBapay, Kak
MPaBHUJIO, MOTYT OBITH OLIEHEHBI OTAENBHO. JIHHaMHUYecKas: CTpaTerus XeIHKUPOBAHUS, B KOTOPOI OLICHUBAETCS
Y BHYTPCHHSISI CTOUMOCTb, H BPEMEHHAsSI CTOMMOCTB JIOTOBOpPA OMIIMOHA, MOXET COOTBETCTBOBATH KPUTECPHAM
MIPUMEHEHUS YueTa XeDKUPOBaHHUS.

[IponopunoHansHast 1071 BCEr0 MHCTPYMEHTA XeIDKUPOBaHUs, Hanmpumep S50 NMpOLEHTOB €ro HOMHHAIbHOU
CTOMMOCTH, MOKET OBITh OIpeJielieHa IT0 YCMOTPEHHUIO OpTaHU3alliH B KauecTBe HHCTPYMEHTA XeDKUPOBaHUS B
OTHOLICHUAX XeMKUpoBaHUs. OHAKO HENb3sl ONPENENIATh OTHOIEHHUS XEKUPOBAHUS TOJIBKO HA YacTh CPOKa,
B TE€UEHHE KOTOPOTO MHCTPYMEHT XEKHPOBAHHS HAXOIAUTCS B OOpaIICHUH.

OIuH MHCTPYMEHT XE/PKHPOBAaHUS MOXKET OBbIThb ONpEleleH IO YCMOTPEHUIO OpPraHU3allud B KadecTBE
MHCTPYMEHTA X€IKHPOBaHUS Oojee YeM OJHOrO BHAA PHCKOB IIPU YCIOBHHM, YTO (a) MOXKHO YETKO
UJIEHTU(QUIIIPOBATE XEKUPYEMble pUCKH, (b) MOXKHO IPOJEMOHCTPUPOBAThH 3D HEKTUBHOCT XEDKUPOBAHUS, U
(c) BO3MOXHO 00€CIIEUNTh YETKOE ONpeJieNieHre TaHHOT0 HHCTPYMEHTA XeDKAPOBAHKS H YETKOE OlpeeIeHue
TIO3UIMH IO PA3IUIHBIM PHCKaM B KaUeCTBE 0OBEKTOB XEPKUPOBAHHSI.

[1Ba ninm Gornee MPOM3BOTHBIX HHCTPYMEHTA WM UX MPOTIOPIMOHANBHEIE oMU (00, B CIIydae XeIKUPOBAHUI
BAJIIOTHOTO PHUCKA, J1Ba WM 0Oo0Jiee HEMPOU3BOIHBIX MHCTPYMEHTA WM HMX IPONOPIHMOHAIBHBIC JOJIU JHOO
COYETaHHE MPOM3BOMHBIX M HENPOM3BOAHBIX HHCTPYMEHTOB WM HX IPOIOPIHOHAIBHBIX J0JeHd) MOTYyT
paccMaTpuBaTbCs B COBOKYIHOCTH M BMECTE OIPEICNSAThCA 0 YCMOTPEHHIO OpraHH3allMd B KadecTBE
MHCTPYMEHTa XEDKUPOBAHMS, BKIIOYAs OOCTOSATENHCTBA, B KOTOPBIX PHUCK HJIM PHCKH, BO3HHKAIOIIHE IO
HEKOTOPBIM TIPOU3BOJIHBIM HHCTPYMEHTAaM, KOMIICHCUPYIOT PHCKH, BO3HUKAIOIIME II0 JPYTUM IMPOU3BOJIHBIM
uHcTpyMeHTaM. OTHAKO MPOICHTHBIN KOJUIAp WK APYrod MPOU3BOHBIH HHCTPYMEHT, KOTOPBIA 00BETHHSET B
ceOe BBINYIICHHBIH OMNIMOH M NPUOOPETEHHBIH OMNIMOH, HENb3sd KBAIM(QUIMPOBATh KaK WHCTPYMEHT
XEIDKUPOBAHMS, €CIT B HETTO-BEJIMUMHE OH, MO CYLIECTBY, NPEACTABISIET COOOH BBHIMYIIEHHBIH ONIMOH (IO
KOTOPOMY IOJIy4eHa HETTO-IIpeMusi). AHAJOrMYHO JIBa WK O0Jiee MHCTPYMEHTa (MM UX MPONOPIMOHAIBHBIC
JIOJIA) MOTYT OBITH OIPeIeNIeHbl I0 YCMOTPEHHIO OPTaHN3aIMH B KAYeCTBE HHCTPYMEHTA XEKHPOBAHMUS TOIBKO
B TOM Cllyyae, €ClM HM OIMH M3 HHX HE SBJSICTCS BBIMYIICHHBIM OIIMOHOM WJIM HETTO-BBINMYIIEHHBIM
OIILIMOHOM.

O6beKTbl XeQXXMpoBaHUs

KBanuduumpyembie 06beKTbl XeMKUpoBaHUs

OOBEKT XEDKHPOBAHMS MOXET MPEACTABIATH COOOW NMPHU3HAHHBIA aKTHB WM 005S3aTENbCTBO, HEMPHU3HAHHOE
TBEpAOE JOTOBOPHOE O0S3aTENBCTBO, BHICOKOBEPOSATHYIO MPOTHO3HPYEMYIO OIEpaldio JIMO0 YHCTYIO
WHBECTUIMIO B HHOCTpaHHOE mojpasneneHne. OOBEKT XeKHMPOBAHUS MOXET MPEACTaBIATh coboi ()
OTHENBHBIN aKTHB, 0053aTeLCTBO, TBEPIOE JOTOBOPHOE 005A3aTENBCTBO, BHICOKOBEPOSTHYIO MPOTHOZUPYEMYIO
OINEpalMI0 WIM YUCTYI0 WHBECTUIHIO B MHOCTPaHHOE MojpasneseHue, (b) rpynmny akTHBOB, 00S3aTENbCTB,
TBEPABIX TOTOBOPHBIX 0053aTEIBCTB, BEICOKOBEPOSTHBIX MPOTHOZUPYEMBIX OIEpanii MM YHCTHIX HHBECTULNI
B WHOCTpPAHHBIC MOJPA3JICICHHUS CO CXOXXHMH XapaKTEPUCTUKaMHU pUCKAa MM (C) TOJBKO NPU MOPTHENbHOM
XEIDKUPOBAHHUH TPOIEHTHOTO PUCKA, YacTh MOPTQes GUHAHCOBBIX aKTUBOB MM (PUHAHCOBBIX 00S3aTEINbCTB,
HUMEIOIIUX OOIIUI XeHKUPYEMBIil PHCK.

[V manen]

Jns nenell ydyera XeIPKUpOBaHMS B KaueCTBE OOBEKTOB X€IKHMPOBAHUS MOTYT IO YCMOTPEHUIO OPraHH3aLUU
ONpEAeNATbCS TOJNBKO T€ AKTHBBL, O0S3aTeNbCTBA, TBEPIABIC JOTOBOPHBIE  0Os3aTenscTBa  JIMOO
BBICOKOBEPOSITHBIE IIPOTHO3UPYEMBIE OIEPalMU, KOTOPbIE 3aKIIOYAIOTCA CO CTOPOHAMU, SBIISIOMIMMHCS
BHEUIHUMH 110 OTHOIICHMIO K opraHm3anuy. ClefoBaTelbHO, YYeT XEKUPOBAHUS MOXKET HNPUMEHATHCS K
orepanusaM MEKAY OpraHU3alUsIMU, BXOAAIIUMHU B COCTaB OJHON IPYIIIBL, TOJIBKO AJS Lelled HHAMBUAYaIbHON
WIN OTJENbHOH (MHAHCOBOW OTYETHOCTH YKa3aHHBIX OpraHHM3alMi, HO HE Ui IeJed KOHCOIUIUPOBAHHOH
(hMHAHCOBOHM OTYETHOCTH TPYIIIBI, KpOME KOHCONMIMPOBAHHOW (PMHAHCOBOI OTYETHOCTH HWHBECTHIHOHHOM
OpraHM3alMy, Kak 3TOT TepMuH omnpexneneH B MCOO (IFRS) 10, mockonbky B Takoi KOHCOIHAWPOBAHHOM
(MHAHCOBOM OTYETHOCTH He OyIyT B3aMMOWCKIIOYATHCS OICpallii MeXIy caMol HMHBECTHIMOHHOMN
OpTaHM3aLKeH U ee JOUYCPHUMH OPTaHU3ALUAMHE, OLICHUBAEMBIMH 110 CIPaBEAIMBON CTOMMOCTH Yepe3 MpUObLIb
win yobiTok. OfHAaKo, B BHAE MCKIIOYEHHS, BAJIIOTHBIA PUCK 1O BHYTPUTPYIIOBOH MOHETAapHOW CTaThe
(HanpuMep, KpeIuTopcKas/aeOUTOpCKas 3aJ0JDKEHHOCTh MEXIY JIBYMS JOYEPHUMM OPraHU3alUsSMU) MOXKET
ObITH KBATUGUIUPYEMbIM 00BEKTOM XEIKUPOBAHUS B KOHCOJIMANPOBAHHON (PUHAHCOBON OTYETHOCTH, €CIIHM OH
IPUBOAUT K IOTEHIMAILHOMY BO3HUKHOBEHUIO NPHUObLIEH HIU yOBITKOB BCIEACTBHE M3MEHEHUS BallOTHBIX
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KypCOB, KOTOpPBIE HE B TOJHOM Mepe MCKIIOYAroTCs TPH KOHComumanuu B cootBercTBuu ¢ MCDO (IAS) 21
«Bnusinue uszmenenuti eamomuvix kypcosy. B coorBerctBuH ¢ MC®O (IAS) 21 npubbuin U yOBITKH,
00yCIIOBJIEHHbIE H3MEHEHHSMH BAJIIOTHBIX KYpPCOB, IO BHYTPHUIPYIIIOBBIM MOHETapHBIM CTaThsM He
WCKITIOYAIOTCS B TIOJTHOM 00beMe IPU KOHCOJTUIAINY, KOTa COOTBETCTBYIONIAsi BHYTPUTPYIIIIOBasi MOHETapHast
CTaThsI SIBISETCS PE3yIbTATOM OIIEPAllK MEKAY IBYMS OpraHH3ALISIMU B PAMKaX TPYIIIIBI, IMEIOIIMMH Pa3HbIe
(yHKIMOHANBHBIC BATIOTHL. KpoMe TOro, BAIOTHBIA PUCK MO MPOTHO3UPYEMOH BHYTPUTPYIIIOBOM OIEpaIUH,
SBJAIOIIEHCS  BBICOKOBEPOSITHOH, MOXET OBITh  KBAMU(HUUUPYEMBIM OOBEKTOM  XEKHPOBAHHS B
KOHCOJIUIUPOBAHHON (MHAHCOBOW OTYETHOCTH MPH YCIIOBUH, YTO JaHHAs OMEpAlvs BBIPAXKECHA B BAIIOTE,
OTIIMYHOM OT ()YHKIMOHAIBHOW BAJIFOTHI OPraHU3alluH, YYaCTBYIOIICH B TAHHOM ONEpalliy, a BaJIOTHBIA PUCK
OKa)XeT BIMSHHE Ha KOHCOJMIUPOBAHHYIO BETMUNHY NPUOBUIN MM yOBITKA.

OnpepeneHue (hbMHAHCOBbLIX CTaTel B KauyeCTBe OO BbLEKTOB Xe4KUPOBaHUSA NO
YCMOTPEHUIO OpraHn3sauum

Eciu 00bEKTOM XEIDKMPOBAHUS SIBJISCTCS (DMHAHCOBBIA aKTHB KM (DMHAHCOBOE OOA3aTENBCTBO, OHH MOTYT
OBITH OMpEeNeHbl Kak 00BEKTHI XEKUPOBAHMUSI [0 OTHOIIEHUIO K PUCKAM, CBS3aHHBIM TOJBKO C YACTBIO MX
JICHEXHBIX MOTOKOB HIJIM CIPABEIUBOM CTOMMOCTH (HAampHMep, MOXeT ObITh BHIOpaH OJMH Wi Oojee u3
JIEHE)KHBIX TIOTOKOB, MPEIYCMOTPEHHBIX JOTOBOPOM, HIIM €r0 4YacTh, HJIH MOXET OBbITh OIpe/elieHa
NPOIOPIMOHAIBHAS JIOJIS CIIPABEJIMBON CTOMMOCTH), IIPH YCIOBUH, 4TO 3()PEKTUBHOCTL OYIET MOAIaBaThCs
onenke. Hanpumep, opraHusainds MOXKET IO COOCTBEHHOMY YCMOTPEHHIO OIPENEIUTh B KAyecTBe
XEJDKUPYEMOTO PHUCKA HACHTH(GUIMPYEMYIO M MOJUIAIOILYIOCS OTAEIBHON OIIEHKE YACTh IPOLEHTHOTO PUCKA IO
NPOIIEHTHOMY aKTHUBY WIIM HPOIIEHTHOMY 00S3aTeNbLCTBY (HAPUMED, TAKONH KOMIIOHEHT OOIIEro MPOIEHTHOTO
pHUCKA 0 XeJUKUPYEMOMY (DMHAHCOBOMY HHCTPYMEHTY, KaK M3MeHeHHe Oe3pUCKOBOM Mt 6a30BO MPOIEHTHOM
CTaBKH).

TIpu XemKupoBaHUU CIIPABEUIMBOW CTOMMOCTH MO3MIUH IO MPOIEHTHOMY PUCKY MO noptdento GpuHaHCOBBIX
aKTHBOB WJIM (PUHAHCOBBIX 0053aTENBCTB (M TOJNBKO IPH TAaKOM XEIKHPOBAHWM) XeDKHpyeMas 4acTh MOXKET
OBITH ONpe/eNeHa M0 YCMOTPEHHMIO OpraHH3allMd B BUJE JCHE)KHOW BEJIMYMHBI (HampuMep, KaKk cymMMa B
JoJtapax, eBpo, GyHTax WM pIHIAaX), a He B BHJE OTICIbHBIX aKTUBOB (WM 00s3arenbeTB). HecMoTpst Ha TO,
YTO JJIS IeJIed YIpaBJICHHs] pUCKaMH NMOPTQENb MOXET BKIIOYATh U aKTUBBI, U 0053aTEIbCTBA, BEJIMYMHA,
oIlpeZieieHHas IO YCMOTPEHHIO OpraHU3aliH B KadecTBe 00beKTa XeIDKUPOBAHHS, IIPEACTABIAET COOO0H MO0
HEKOTOPYIO CYMMY AaKTHBOB, JHOO HEKOTOpPYI0 CyMMy o00s3aTenscTB. OmpeneniTts B KadecTBe OOBeKTa
XE/DKUPOBAHUSI HETTO-BEJIMYMHY, BKJIIOUAIOIIYIO U aKTHBBI, U 00s3aTeibCcTBa, HEe paspeuraercs. OpraHuzanus
MOXET XeIDKUPOBaTh YaCTh MPOIEHTHOTO PUCKA, CBI3aHHOTO YKa3aHHOH BEINYMHOM, KOTOPYIO OHa OIpeIeIiia
Mo COOCTBEHHOMY yCMOTpeHHWI0. Hampumep, mpu XeKHpOBaHHH MOPTQEIs, KOTOPHIA COJEPKHUT aKTUBBI C
MPaBOM JIOCPOYHOTO IMOTANICHHs, OPTaHU3alUs MOXKET XEeDKUPOBAaTh M3MEHEHHE CIIPABEIIMBONW CTOMMOCTH B
pe3ysbTaTe M3MEHEHUs! XeIKUPYEeMOW NPOIEHTHON CTaBKM HA OCHOBE OXKMIA€MbIX, a HE JTOTOBOPHBIX JaT
nepecMoTpa MPOLEHTHOH cTaBKH. Ecii Xemkupyemasi 9acThb OCHOBaHA Ha OXKMIAEMBIX JaTax IepecMoTpa
HpOHCHTHOP’I CTaBKH, TO IpU ONPCACICHUN HW3MCHCHHUS cnpaaeannaoﬁ CTOUMOCTH OGLCKT& XCKUPOBaHUSA
HEOOXOIUMO YYUTHIBATH BIUSHHE, KOTOPOE M3MEHEHHs XEDKUPYEeMOH NPOIEHTHOW CTaBKH OKAXYT HAa JTH
OKHJaeMble JaThl IEPECMOTPA NPOLEHTHOM cTaBKH. Cllen0BaTeNbHO, KOTa MOPT(delib, CoaepKalmii 0OBbEKTHI ¢
MPaBOM JIOCPOYHOTO TIOTAICHUs, XEPKUPYETCsl MPU TTOMOIIY TPOU3BOAHOTO MHCTPYMEHTA, HE COJEPIKAIIETO
npaBa JIOCPOYHOTO TIOTAIIEHHS, BO3HHKACT HEIPPEKTHUBHOCTh, €CIM CPOKH OXHIAEMOTO JIOCPOYHOTO
MOTAIlleHHsI 10 OOBEKTaM B XEMKHPYEeMOM TOpTQese IepecMaTpUBAIOTCS WIH ecli (aKTHIECKHe IaThl
JOCPOYHOTO TIOTAIIEHHUS OTIMIAIOTCS OT 0’KUIAEMBIX.

OnpeaeneHne HehMHAHCOBLIX O6GHLEKTOB B KAa4eCTBE 06HLEKTOB XeMKUPOBaHUsA
NO YCMOTPEHUI0 OpraHu3auum

Eciiu 00beKTOM XeT:KMPOBaHMA ABJIsieTcs He(pHAHCOBBIH aKTHB NI HepUHAHCOBOE 00513aTeILCTBO, TO
OH MOKET ObITh OMpe/IesieH M0 YCMOTPEHHI0 OPraHu3alMi B KauecTBe 00beKTa XeKUpoBaHus au6o (a) B
OTHOIEHMH BAIKTHBIX PUCKOB, au60 (D) B OTHOIIEHMH BCeX PHUCKOB B I€JIOM, BBHAY TPYAHOCTH
BblJIeJIECHUSI U OIleHKH COOTBETCTBYIOLIEH 4YacTH [eHEe:KHbIX MOTOKOB WJIM W3MeHEeHMil cIpaBelIMBOI
CTOMMOCTH, KOTOPasi OTHOCUTCS K KOHKPETHBIM PHCKaM, 32 HCK/JII0YeHHeM BAJIOTHBIX.

OnpeaeneHue rpynn o6LEKTOB B Ka4eCTBe 06 HLEKTOB XeMKUPOBaHuUsA Mo
YCMOTPEHUIO OpraHu3sauum

CXO0’KHe aKTUBBI WM CXOXKHE 00s3aTeNIbCTBA MOTYT OBITh OOBbEANHEHB! U XEIKUPOBATHCS KaK IPYIIA, TOIBKO
€CIIM MHAWBHUIYyaNbHbIC aKTUBBl WIM WHIWBUAYaJbHBIC OOS3aTENbCTBA B OTOH TIpyIIle MOABEPraloTCS TOMY
PHCKY, KOTOpBI OIpEe/eNeH II0 YCMOTPEHHIO OpraHu3allMd Kak Xemkupyemblid. [Ipu sTom u3MeHeHHe
CIPaBEAIMBON CTOMMOCTH Ka)KJJOI0 HHIUBHUIYaJIbHOTO OOBEKTA B TPYIIIE, CBA3aHHOE C XEIPKUPYEMBIM PHCKOM,
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JOJDKHO OBITH NMPHUMEPHO MPONOPIHOHATBHO OOIIEMY HM3MEHEHHUIO CIPaBEIJIMBOH CTOMMOCTH, CBS3aHHOMY C
XeIDKUPYEMBIM PUCKOM, IO BCeil rpymie 0OBEKTOB.

Tak kak opraHuzamys oueHnBaeT 3PGEKTUBHOCTD XSPKUPOBAHMS IIyTEM CPaBHEHHS W3MEHEHHUS CIIPABEATIHBON
CTOMMOCTH WJTH JICHEX)KHOTO MOTOKA 110 WHCTPYMEHTY XE/DKHPOBAHHUS (WU 1O TPYIIE CXOKHX HHCTPYMEHTOB
XEIDKMPOBAHUS) M TI0 OOBEKTY XEPKUPOBAHUS (WM 110 TPYIINE CXOXKHUX OOBEKTOB XEIKHPOBAHUS), CPABHCHHE
MHCTPYMEHTA XC/DKUPOBAHMS C OOIIeil HETTO-MO3WIUel (HAIpUMep, ¢ HETTO-BEJIMYMHON BCEX AKTUBOB U
00513aTeNbCTB ¢ (DUKCUPOBAHHOW MPOIIGHTHON CTaBKOW, HMEKOIIMX CXOXKHE CPOKU TOTaIlleHHs), a He C
KOHKPETHBIM O0BEKTOM X€KHUPOBAHUS, HE COOTBETCTBYET KPUTEPHUSAM IPHUMEHEHHS yIeTa XeIPKHPOBAHHUSL.

YdyeT xemxnpoBaHus

Yyer XeKUpPOBaHHsS NpEAyCMaTpHBaeT NpPU3HAHME B COCTaBe MpUOBUIM MM  yOBITKA B3aMMHO
KOMIICHCHPYIOIINX HM3MEHEHUH CIpaBeIMBOH CTOMMOCTH WHCTPYMEHTa XEDKUPOBaHHS M OOBEKTa
XeIDKHPOBaHMUA.

Paznu4yaror Tpu THIIA OTHOIIEHMI XeA)KUPOBaHNS:

(@) Xeodcuposanue  Cnpageonueoll  CImoumocmu:  XeJ:KHpyeTcsl NOTeHHHA/IbLHOe H3MEHeHue
CHpPaBeIIMBO CTOMMOCTH NPU3HAHHOIO AKTHBA WM 0053aTeNbCTBA, JUOO HENPU3HAHHOIO
TBEP/AOr0 JO0TOBOPHOI0 0053aTeJIbCTBA, JHO0 HIAeHTHGUIHMPOBAHHOW T0JIM TAKOI0 aKTHBA,
o0s13aTeIbCTBA WJIM  TBEPAOr0 JAOTOBOPHOIO0 00513aTeJIbCTBA, KOTOpPoe 00YCJIOBJIEHO
onpeeJeHHbIM PUCKOM H MOKeT 0Ka3aTh BJIMsSIHUE HA NPUObLIb WJIH YOBITOK;

(b) XeoHcuposanue OeHeHCHbIX HOMOK08: XeIKUpyeTcsl MOTEeHUHAJIbHOE W3MEeHeHHe BeJHYHHbI
JeHEKHBIX MOTOKOB, KOTOpoe OO0YyCJIOBJEHO ONpeleJeHHbIM PHCKOM, CBf3aHHBIM C
NPU3HAHHBIM AaKTUBOM WJIM 00513aTeJIbCTBOM (HANpuMep, Bce MJIM HEKOTOpble Oyaylime
NpPOIEHTHbIE BBIIJIATHI IO JA0JTOBOMY HWHCTPYMEHTY C He€peMeHHO CTaBKOH) WiIu ¢
BBICOKOBEPOSITHOIi MPOrHO3UPYeMOii omepamueii, # MOKeT 0Ka3aTh BIUSIHUE HA NMPUOBLIb WK
YOBITOK;

(c) Xeodcuposanue Yucmoil UHEECMUYUU 6 UHOCHMPAHHOE NOoOpazdeneHue, Kak JTOT TepMHH
onpeneneds B MCDO (IAS) 21.

XeIHKupoBaHUEe BAJIIOTHOTO PHCKA MO TBEPAOMY JOTOBOPHOMY OOS3aTEINBECTBY MOYKET YUHTBHIBATHCS JTHOO Kak
XeDKUPOBaHUE CIPABEIIIMBON CTOMMOCTH, JINOO KaK XeIKHPOBAHNE JCHESKHBIX TIOTOKOB.

K oTHOmIEHUSIM XC’KUPOBAHUSA PA3pelICHO NPUMEHATH YYET XC’KHUPOBAHHUSA COIVIACHO IMYHKTaAM 89—102,
TOJIBKO €CJIM OHH COOTBETCTBYHOT BCEM CJIECAYIOIIUM KPUTEPUAM:

(@) Ha pary Havyana [aHHBIX OTHOINEHMii XeUKMPOBAaHMSl Y OpPraHu3aluud HMeeTcs
(opmann3zoBaHHOe pelleHHe MO UX ONpeleeHUI0O H 0OPMJIEHHAsI JOKYMEHTAUMs M0 HUM, a
TaK)Ke JOKYMEHTAJIbHO 3a(UKCHPOBAaHHAs WeJb YNPaBJEHHUS PHCKAMH M CTpaTerus
OCylIeCTBJIeHUsl Xe/:KMPoBaHusA. B 3Toil 1okyMeHTAlMU AOJKHBI ObITh YKa3aHbI HHCTPYMEHT
XeIKHPOBAHUS, 00bEKT XeKUPOBAHUSA, ONMCAH XapaKTep XeIKUPYEeMOro PHCKAa U TO, KAKHM
00pa3oM opranusanus 0yJ1eT OLeHUBATh, HACKOJIbKO 3(peKTHBHO HHCTPYMEHT XeI:KUPOBAHMSA
KOMIIEHCHPYET NOJABEP:KEHHOCTh CHPABEIIMBOH CTOMMOCTH WM JI€HEKHBIX MNOTOKOB 10
00BEKTY XeIKHPOBAHUS U3MEHEHUIM, CBA3AHHBIM C X€ZKHPYEMBIM PHCKOM.

(b) Oxujpaercsi, 4To XeJKHpoBaHue OyaeT BbICOKOIQ(PekTUBHBIM (cM. MyHKThI AG105-AG113A
Hpunoxennss A) 1S MoJy4YeHHs] KOMIEHCHPYIOIIMX H3MeHEHHH CNpPaBelIHBOHl CTOMMOCTH
WIH JIeHEe)KHBIX TMOTOKOB, CBSI3AHHBLIX C XeIKHPYeMbIM PHCKOM, B COOTBETCTBHU €
NMEePBOHAYAJIBHON CTpaTerved ynpabjleHHsSl PUCKOM, JOKYMEHTAJIbHO 3a(pUKCUPOBAHHON AJs
COOTBETCTBYIOIIUX OTHOIIEHHIT XeXKHPOBAHHUS.

(© B ciay4yae XesKMpPOBAHHSI JACHEKHBIX IOTOKOB IIPOTrHO3MpYyeMasi OIepanusi, SIBJISIIOLIAsICS
00beKTOM XeIKUPOBAHUSI, /I0JKHA ObITb BBICOKOBEPOSITHOH, M B ee pe3yJjbTaTe [IeHeKHbIe
NMOTOKH [JOJLKHBI ObITH NOABEpP:KeHbl HM3MEHEHMsAM, KOTOpble MOryYyT B KOHEYHOM c4eTe
MOBJIUSATH HA (PMHAHCOBBII pPe3yJbTaT.

(d) ¢ deKTUBHOCTH XeMKHPOBAHNS J0LKHA MONIABATHLCS HANEKHOW OLEHKe, T. €. CIIpaBeIIMBasi
CTOMMOCTh WJIM [IeHe:KHble NMOTOKH MO 00beKTy XeI:KMPOBAHMs, CBSI3AHHBbIE € XeKHPYeMbIM
PUCKOM, U CHPaBeVIUBAsl CTOMMOCTh MHCTPYMEHTAa XeIKUPOBAHHUS [0/LKHbI MOAJABATHCS
HAJAeKHOM OIleHKe.

(e) XeT:KHpPOBaHHE T0JIKHO OIIEHMBATHCA HA TOCTOSIHHOH OCHOBE, M XeIKHPOBaHUE JOJKHO
OLIEHMBATBhCA Kak (aKTHYecKH BbICOKOIp(PeKTHBHOE BO BCeX OTYETHBIX MEpPUHOJAX,
NPUMEHUTEIbHO K KOTOPHIM OTHOIIECHHS] Xe:KHPOBAHMS ObLIM ONpeeeHbl M0 YCMOTPEHHUIO
OpraHu3aluM.
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XemxupoBaHue crnpaBensiMBo CTOMMOCTHU

Eciu B TeyeHHe MepHOAa XeKHPOBAHHE CHPABEIMBOl  CTOMMOCTH OTBEYaeT YCJIOBHAM,
NpeaAyCMOTPEHHBIM IMMYHKTOM 88, JaHHbIC OTHOINCHHUA XCEIKUPOBAHUA JO/KHBI YYHUTHIBATHCH
cJIeqyomuM 00pa3om:

(a) npudbLIL HWIH YOBITOK OT IepPeolleHKH HHCTPYMEHTAa Xe[KMPOBAHHMs 10 CIpaBelIMBOi
CTOMMOCTH (/181 HPOM3BOAHOI0 MHCTPYMEHTA XeI)KHPOBAHHSA) MJIH BAJIOTHOH COCTABJIAIOMICH
ero 0ajaHCcOBOWi CTOMMOCTH, OUeHeHHOW B cooTBerctBHH ¢ MC®O (IAS)21 (aas
HeNPOU3BOJHOr0 HHCTPYMEHTA XeIKHPOBAHMSI) J0/KHBI NPU3HABATHCA B COCTaBe NPUOBLLIN
WU yObITKA; U

(b) NpuObLIL MM YOBITOK IO O0BEKTY XeIKMPOBAaHHS, CBA3AHHbIE € XeIKHPYEMBIM PHCKOM,
JOJLKHBI KOPPEKTHPOBATh 0AJAaHCOBYW CTOMMOCTH JTOT0 O0bEKTA XeMKMPOBAHUS W
NPU3HABATHCH B COCTaBe MPUOBLIM HJIM YOBITKA. JTOT MeTOA NPHMEHSIETCH, eClau 00BbeKT
XeKUPOBAHUS OIIEHWBAETCH MO NMEPBOHAYAIbHOI crouMocTH. [Ipu3HaHWe NPUOBLLIM WU
YOBITKA, CBA3aHHBIX € XeI)KHPYEMbIM PHCKOM, B COCTABe NPUOBLIM WU YOBITKA MPOMCXOAUT B
TOM cJIy4yae, ecJid 00beKT XeI:KHPOBAaHHS SIBJIseTCS] (UHAHCOBBIM aKTHBOM, OLEHUBAEMBIM 10
CIpaBeVIMBO CTOMMOCTH Yepe3 MPOYHii COBOKYIHBII 10X0/ B COOTBETCTBHH € NYHKTOM 4.1.2A
MC®O (IFRS) 9.

IIpn XemKUPOBaHUH CHPABEUIMBOM CTOMMOCTH IO3WLIUH II0 TPOIEHTHOMY DPHUCKY MO 4YacTH MOpThens
(h)MHAHCOBBIX AKTUBOB WJIM (DMHAHCOBBIX 00S3aTENbCTB (M TOJBKO IMPH TaKOM XE/PKUPOBaHMHU) TpeOOBaHUE
nyHkta 89(b) MokeT OBITh BBIMOJHEHO IYTEM IPEJICTABICHHS OTHOCSIIMXCS K OOBEKTY XEDKUPOBAHHS
NpUOBUIH WK YOBITKA!

@) €IMHOM OT/ENBHOM CTaThel OTYeTa 0 (PMHAHCOBOM IIOJIOKEHHUH B COCTABE AKTHBOB — B OTHOIIECHHH
TeX MEepPHOJIOB MEepPecMOTpa MPOICHTHOW CTaBKH, B KOTOPBIX OOBEKT XEIKMPOBAHHUS SIBISICTCS
aKTHUBOM; JTHOO

(b) eMUHOW OT/AENBHOM CcTaThell OTYeTa O (PUHAHCOBOM MOJOKEHHH B COCTaBe O00SA3aTENbCTB — B
OTHOILICHUU TEX IEPUOJIOB MEPECMOTPa MPOLECHTHOW CTaBKH, B KOTOPBIX OOBEKT XEKUPOBAHHUS
SIBIISICTCS 00SI3aTEIIBCTBOM.

OtnenbHBIe CTaThU OTYETa O (UHAHCOBOM IIOJIOXKECHUH, YKazaHHble B moanyHkrax (a) u (b), JOKHBI
MPEJICTABNIATLCS cpa3y Mociie (GUHAHCOBBIX aKTUBOB WM (DMHAHCOBBIX 00s13aTenbCTB. CyMMBI, BKIIFOYCHHBIC B
STH CTaThH, JOJDKHBI OBITh HMCKIIOYCHBI M3 OTYeTa O ()UHAHCOBOM TIIOJIOKEHHH B MOMEHT MpEKpaICHHUS
MPU3HAHKS AKTHBOB HITH 00513aTENILCTB, K KOTOPBIM OHH OTHOCSITCS.

Ecnu XemxupyroTcss TOJBKO OT/IEIbHBIC PUCKH, CBSI3aHHBIE C OOBEKTOM XEDKMPOBAHHSA, TO TPU3HAHHBIC
M3MEHEHHUS CIIPABEIINBOM CTOMMOCTH OOBEKTa XEIKHPOBAHWS, HE CBS3aHHBIE C XEMKHPYEMBIM DPHCKOM,
MIPU3HAIOTCS B COOTBETCTBUU € MTyHKTOM 5.7.1 MC®O (IFRS) 9.

OpraHu3anusi 10J5KHA NMEPCNEKTHBHO NMPEKPATHTH YYeT XeIKHPOBAHUS, MPeIyCMOTPEHHBIH MyHKTOM
89, ecam:

(a) CPOK JeiiCTBMS HHCTPYMEHTA Xe’KUPOBAHUS HCTEK WM 3TOT HHCTPYMEHT MPO/JIaH, NpeKpauieH
WM UcnosHeH. s neneil faHHOro Tpe0OBaHNS 3aMeHAa HHCTPYMEHTA XeI:KMPOBaHHUS APYruM
HHCTPYMEHTOM X€:KMPOBAHHMS WJIM €ro NMPOJIOHTalMsl He CYHTAIOTCH HUCTEYEHHEM €ro CpoKa
WM NpeKpalieHneM ero aeiicTBus, ecIM TaKHe 3aMeHa WJIM NMPOJIOHIAIUS YKa3aHbl B COCTaBe
JOKYMEHTAJbHO 0()OPMJIEHHOI CTPaTernu OpPraHU3aluM Mo Xe/KkupoBanuio. Kpome Toro, nis
HeJjeil JaHHOIO TPeOOBAHUSI HHCTPYMEHT XeIKHPOBAHUS He CYUTAETCS MCTEKIIMM MM
NpeKpalieHHbIM, eCJIH

@) BeJIeCTBHe JelicTBUS 10O BBeeHUS] 3AKOHOB WJIHM MHBIX HOPMATHBHBIX NMPAaBOBBIX
AKTOB CTOPOHBI HHCTPYMEHTA X€/KHPOBAHHUSI JOTOBAPUBAKOTCH O TOM, YTO OJIMH WJIH
HECKOJIbKO KJIHPHHIOBBIX KOHTPAreHTOB 3aMEHSIIOT MePBOHAYAIbHOIO KOHTPAreHTa
U CTAHOBSITCH HOBBIM KOHTPAreHTOM /Il KaXI0i u3 cTopoH. /s 3TUX nesed moxg
KJIMPHHIOBBIM KOHTPAreHTOM IOHMMAaeTcsl LEeHTPAaJbHbIii KOHTpareHT (MHOIrAa
Ha3bIBaeMblil «KJIHMPHHTOBOI OpraHu3anuei» WIH «KJIUPUHTOBBIM areHTCTBOM»)
00 OpraHM3anMs MJIM OPraHM3alu{, HanpuMep YYacTHHK KJIMPHHIOBOI
OpraHu3aluM Ju00 KJIHMEHT YYACTHUKA KJIHMPHHIOBOH OpPraHu3aluu, KOTOpbIE
BBICTYNAIOT B KayecTBe KOHTPAreHTa ¢ MLeJbI0 OCYLIeCTBJIEHHS KJIMPUHIA
HEHTPAJbHBIM KOHTpareHToM. OJHaKo B ciy4yae, KOIJa CTOPOHBI WHCTPYMEHTA
XeKHPOBAHUS 3aMEHAIOT CBOMX MEPBOHAYAJBHBIX KOHTPAr€HTOB Pa3HBIMHU
KOHTpPareHTaMu, TpedoBaHHUs JAHHOT0 MYHKTA NMPUMEHSIIOTCS TOJBKO B TOM CJIy4ae,
€CJIM KaKIbIil U3 3THUX HOBBIX KOHTPAreHTOB OCYLIECTBJIsIET KJIAUPHHT € OHUM M TeM
’Ke IIEHTPAJILHBIM KOHTPAreHTOM,
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(i) 1poyHe W3MeHeHUs] HHCTPYMEHTAa Xe[KHPOBAHMS, €CJH TAKOBble HMMeEIOT MecTo,
OrpaHMYHMBAIOTC H3MEHEHHUSIMH, HeO00XOAMMBIMHU /UISI OCYIIECTBJIEHHS] NMOIO0HOI
3aMeHbl KOHTpareHTa. YKa3aHHble W3MEHEHHs OTrPAHUYMBAIOTCH TeMH, 4YTO
COOTBETCTBYIOT YCJIOBHSIM, KOTOpPbIe 0KUAAINCH ObI B CJIy4ae, ecIM Obl HHCTPYMEHT
Xe/UKAPOBAHHS  HM3HAYAJILHO OBLT  TpPeAMETOM  OCYIIeCTBJIeHHSl  KJIMPHHTA
KJIMPUHIOBBIM KOHTpareHToM. K TakuM H3MeHEHHUSIM OTHOCSATCSI W3MEHEHUs
TpeOOBaHWII B OTHONIEHWW o0ecrevyeHHs, NPaB Ha B3aUMo03a4eT OCTATKOB
1e0UTOPCKON U KPeTUTOPCKOM 3210 >KEHHOCTH U B OTHOLLIEHMH B3UMAaeMOH IIATHI;

(b) Xe[KMpoBaHHe  OoJibIIe  He  COOTBETCTBYeT  KPUTepHsIM  ydeTa  XeI:KHDPOBaHHS,
npe1ycMOTPEHHbIM IIYHKTOM 88; uiu

() OpraHu3anusi M0 cOOGCTBEHHOMY YCMOTPEHHMI0O AHHYJHPYeT OIpeJesIeHHble €10 OTHOLICHHSs
XeI:KHPOBAHMS.

KoppexTnpoBka 0ajlaHCOBOH CTOMMOCTH XeIKHPYeMOro ()MHAHCOBOIO MHCTPYMEHTa, 1Jsl KOTOPOro
HCIoJIb3yeTces: MeTo (e THBHOI NPOLEHTHOI cTaBkH (J1u00, B clyyae NOPTQeJILHOI0 XeIKHPOBAHUS
NMPOLEHTHOI0 PHCKA, OT/AEJbHOI CTATbH 0TYETAa 0 (PMHAHCOBOM MO0JI0KEHUH, ONMUCAHHOI B MyHKTe 89A),
OCYILIECTBJIEHHAsI B COOTBETCTBHHU ¢ MyHKTOM 89(D), MOA/IEKNT aMOPTH3ALMH C OTPa)KeHHEM B COCTaBe
npuoéblIiM WM yObITka. OpraHu3anusi BIpaBe Ha4yaThb Ha4YMCJIeHHEe aMOPTH3allMHM C€ MOMEHTa
BO3HMKHOBEHHS] KOPPEKTHPOBKH, HO 00s13aHA HAYaTh AMOPTU3AIMI0 He NO03]Hee TOr0 MOMEHTA, KOrjaa
00bEKT XeIKHPOBAHHUS IpPeKpPallaeT KOPPEKTHPOBATHLCS HAa BeJIMYUHY M3MEHEHMii ero cnpasBeaIMBOi
CTOMMOCTH, CBSI3aHHBIX € Xe[UKHpPyeMbIM pHckoM. KoppekTupoBka ompeJeisieTcsi Ha OCHOBe
nepecYuTaHHON 3PP eKTHBHOI NPOLUEHTHON CTABKH Ha JaTy Havyaja Takoil amoptusannu. OgHako eciau
B ciIy4yae XeJKUPOBAHMS CIPAaBeJJIMBOI CTOMMOCTH NMPOLICHTHOIO0 pHCKa Mo mnoprdenro GpUHAHCOBBIX
AKTHMBOB WJU (UHAHCOBBIX 00f3aTe/IbCTB (M TOJbBKO NHPH TAKOM X€IKHPOBAHHM) AMOPTU3ALHUA €
HCMOJIb30BAHHEM TMepecYuTaHHOH 3¢ (eKTUBHOI NMPOLEHTHON CTAaBKM MNpeAcTABIAseTCS NPAKTUYECKHU
HeOCYLIeCTBUMOI, TO KOPPeKTHPOBKAa J[OKHA aMOPTH3UPOBAThCA MO JHHe{HOMY MeToay.
KoppexkTnpoBka ao/ikHa ObITH MOJHOCTHI0 AMOPTH3UPOBAHA K MOMEHTY MNOraileHusi (pMHAHCOBOIO
HHCTPYMEHTA WJIM, B cjIy4yae NOPT(eIbHOI0 XeJ:KMPOBAHHS NPOLEHTHOIO PHCKA, 10 HCTeYeHUs
COOTBETCTBYIOLIEr0 NEePHOAA NepecMOTPa NPOLEHTHOIH CTABKH.

Korna 00beKkTOM XeKUPOBaHMS SBJISETCS HEIPU3HAHHOE TBEPAOE JOIOBOPHOE 0053aTENbCTBO, HAKOILUICHHAS
BEIIMYMHA N3MEHEHHs CIIPaBeUTHBOH CTOMMOCTH JAaHHOTO 0OBEKTa XeKUPOBAHKS MOCIIE €T0 ONpeeTeHHs 0o
YCMOTPEHHIO OPTaHU3AIMM B KadeCTBE TAaKOBOTO IPH3HACTCS KaK aKTHB MM 00A3aTENIbCTBO C MPHU3HAHHEM
COOTBETCTBYIOLIEH CyMMBbl HpUOBLIM MM YOBITKA B cocTaBe NpUObUIM WiIM yObITKa (cM. IyHKT 89(b)).
VI3MeHeHHs CIIpaBeAIMBON CTOMMOCTH MHCTPYMEHTA X€IKHPOBAHUS TaKkKe MPH3HAIOTCS B COCTaBE MPHOBLIH
WM yObITKA.

Korma o0BbEeKTOM XEKHUPOBAaHMS B pPaMKaX XEPKHUPOBAHUS CIPABEIJIMBOM CTOMMOCTH SBISETCS TBEPIOE
JIOTOBOPHOE 00s3aTeNBCTBO HMPHOOPECTH aKTHB MO0 MPHHATH Ha cebs 00s3aTenbCTBO, MEepBOHAYATbHAsS
OanaHcoBas CTOMMOCTb YKa3aHHOI'O aKTMBa WJIM O0s3aTeNIbCTBA, BO3HMKIIMX BCIEJCTBUE MHCIIOJHEHUS
OpraHu3alyell NaHHOrO TBEPAOIO JIOTOBOPHOTO 00SA3aTENbCTBA, KOPPEKTUPYETCS IOCPEINCTBOM BKIIOUEHUS B
Hee HAKOIUICHHOH BEIMYMHBI U3MEHEHUS CIIPaBEeUIMBOM CTOMMOCTU TBEPAOTO JOTOBOPHOIO 00S3aTeNbCTBA,
CBSI3aHHOT'O C XE/DKUPYEMBIM PUCKOM, KOTOpast OblIa IPU3HAHA B OTUETE O (PUHAHCOBOM IOJIOXKEHHU.

Xe,qx(MpOBal-me AEHEeXHbIX NOTOKOB
Eciu B TeyeHue mepuoaa XeJ:KMpPOBaHMe I€HEKHbIX MOTOKOB OTBeYaeT YCJIOBHSIM, MpPe1yCMOTPEHHBIM
nyHKTOM 88, 1aHHbIe OTHOLIEHMS XeKUPOBAHUS JOJIKHBI YUYUTHIBATHCS CIeIYIOIUM 00pa3om:

€)) Ta 4YacTh NPHOBLIM MJIM YOBITKA N0 HHCTPYMEHTY XeKUPOBAHUs, KOTOpas omnpee/sieTcsi Kak
3¢ ¢pexTHBHOE XeMKHMpoBaHUe (cM. MYHKT 88), JoKHA NPHU3HABATHCSI B COCTABe NPOYero
COBOKYITHOI O 10X0/2; U

(b) HeddeKTHBHAS 4YacTh NPUOLLIM MJIM YOBITKA MO HMHCTPYMEHTY XeJ:KHPOBAHMS [0JIKHA
NPU3HABATHLCA B COCTABE NPHOBLIM UM YOBITKA.

bonee l'[O)IpO6HO XCIHKUPOBAHUC JCHEKHBIX ITIOTOKOB YUYUTBIBACTCA CIICAYIOIUM 06p3.30M:

@ OTIEJIbHBI KOMIIOHEHT COOCTBEHHOTO KamuTaja, CBA3aHHBIH C OOBEKTOM XEeIKUPOBaHWS,
KOPPEKTHUPYETCS 10 HAUMEHBIIEH U3 CIeIYIOUIMX BEJTHMYUH (B a0COIIOTHOM BBIPAYKEHUN):
) HAaKOIUIGHHOW BENMYMHBI MPHOBUIM WIM YOBITKA MO HWHCTPYMEHTY XEDKUPOBAHMS C
MOMEHTA HayaJla XePKUPOBAHUS; U
(i) HAKOIUICHHOM BEIMYMHBI N3MEHEHHS CIIPABEIUBOM CTOMMOCTH (IIPUBEICHHON CTOMMOCTH)
OKU/IaeMbIX OYIyLINX JIEHEKHBIX IIOTOKOB MO 0OBEKTY XEPKUPOBAHUS C MOMEHTA Hadaa
XEDKUPOBAHNS,
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97

98

99

100

101

(b) OCTaBIIASCS YacTh MPUOBLIM WM YOBITKA [0 MHCTPYMEHTY XEIKHPOBAHUS WM ONPENCIICHHOMY IO
YCMOTPEHHIO OpPraHU3allMM €ro KOMIIOHEHTY (KOTopas IpelcTaBiser co0oi HedeKTHBHOCTh
XEJDKUPOBAHMSA) IOJDKHA MPU3HABATHCS B COCTaBe MPUOBUIN WIIH YOBITKA; U

(© €CIM  JOKYMEHTaIbHO O(OpPMJICHHAs CTpaTerusi OpraHu3allid 10  YIOPaBICHHUIO  PHCKOM
MIPUMEHHUTENIFHO K KOHKPETHBIM OTHOIIEHUSAM XEIKUPOBAHMUS HCKIIOYAeT U3 OLEHKU () (HEeKTHBHOCTH
XE/DKUPOBAHUS TOT WM WHOW KOMIIOHEHT MPHOBUTH WU YOBITKA IO MHCTPYMEHTY XC/DKUPOBAHHUS
WIA CBSI3aHHBIC C HUM JICHE)KHBIC MOTOKH (CM. MyHKTHI 74, 75 w 88(a)), Takoil HCKIIOYACMBIii
KOMITIOHEHT NPHUOBLIN WX YOBITKA MPU3HAETCS B COOTBETCTBHHU C MyHKTOM 5.7.1 MC®O (IFRS) 9.

Ecan xexkupoBaHue MporHo3MpyeMoii onepauuy BIOCJIeICTBHH NMPUBOAUT K MPU3HAHUIO GUHAHCOBOIO
aKTHBAa WJIH (PMHAHCOBOTO 00513aTeJILCTBA, TO COOTBETCTBYIOIIAS MPUOBLIH WJIH YOBITOK, IPU3HAHHBbIE B
cocTaBe MpOYero COBOKYMHOIO /0X0la B COOTBETCTBMM € NYHKTOM 95, 10/KHBI ObITH
pexjaccupUIHUPOBAHBI U3 COCTABA COOCTBEHHOI0 KAMMTAJIA B COCTAB MPUOBLLIM WM YOBITKA B KauecTBe
pexnaccupukannonHoii kKoppektupoBku (cM. MC®O (1AS) 1 (mepecmotpenusbiii B 2007 roay)) B TOM ke
nepHojie WU Nepuoaax, B Te4eHne KOTOPBIX XeKHpyeMble MPOrHO3UpYyeMble JeHesKHbIe MOTOKH BIHSIOT
HA NpHObLIL WIHM YOBITOK (HampuMmep, B TNepPHOJAbI, KOTAa NPU3HAETCS NPOUEHTHBIH A0X0X WJIH
NPOLEHTHBIH pacxox). OOTHAKO ec/IM OPraHU3aLMsl 0KU/IAeT, YTO Bech YObITOK, MPU3HAHHBINA B cOoCcTaBe
NMpoYero COBOKYMHOIO J0X0/1a, WJIM €ro 4acTb, He OyIyT BoO3MellleHbl B TeYeHHEe OJHOro WJjiu Goee
OyAymmMx mepuoaoB, TO OHA J0JKHA peKjIaccCu(PUIUPOBATH B COCTAB MPUOLLIH WIM YOBITKA B KauecTBe
pekiaccupuKaIHMOHHONH KOPPEKTHPOBKH TY CYMMY, BO3MellleHHe KOTOPOii He 0:KMIAeTCsl.

Ecian Xe’KMPpOBaHUE l'lpOl"H03l/IpyeMOI7l onepanuun BIIOCJICACTBUH NPUBOIUT K NPU3HAHUIO
He(l)I([HaHCOBOFO AKTHBA WJIHA He(l)l/lHaHCOBOFO 06H3aTeJ’IbCTBa, Ju00 ecam NPOorLosupyemas omnepauus B
OTHOILICHUH He(l)ﬂHaHCOBOFO AKTHUBA HJIH Heq)ﬂHaHCOBOFO 00M13aTEJLCTBA CTAHOBHUTCH TBEPABIM
AOTOBOPHBIM 06ﬂ3aTeJIl>CTBOM, K KOTOpOMY IIPUMEHAETCA Y4YeT XeEJ:KUPOBAHUA Cl'lpaBeI[JIl/lBOﬁ
CTOMMOCTH, TO Opranm3anus A0/’KHA NPUHATH OAUH U3 CJICAYIOIIUX MOAIIYHKTOB (a) WIin (b):

(@) Ona peknaccuguIUpyeT COOTBETCTBYIOIIHE NPHOBLIIM U YOBLITKHM, NMPU3HAHHbIE B COCTaBe
NMPOYero COBOKYIHOIO J0X0/1a B COOTBETCTBHH € MYHKTOM 95, B cOCTaB NPUOBLIN WK YObITKA B
KavecTBe pekjgaccupukanuonHoii koppextupoBku (cMm. MC®O (IAS) 1 (mepecMoTpeHHBI B
2007 roay)) B TOM 3Ke mepHoje WU NMEPHOAAX, B TeHeHHE KOTOPBIX MPHOOPETEeHHbIH aKTHB WU
NPHUHATOE 00513aTEJILCTBO BJIHMsET HA NMPUOBLIL WJIH YOBITOK (HampuMep, B MepHOIbl, KOIAa
NMPHU3HAETCH PACcXo/ M0 AMOPTH3AIUH HJIM ce0eCTOMMOCTh MpoAak). OAHAKO ecJIM OpraHu3aius
0’KM]1aeT, YTO Bech YOBITOK, MPU3HAHHBIN B COCTABE MPOYEro COBOKYIHOIO /10X01a, WJIH €ro
YyacTh He OyAyT BO3MelleHbl B OJHOM WJIM HEeCKOJbKHX OyAylIMX INepuoaax, OpraHu3amms
JO0JZKHA peKjaccu(puuupoBaTh U3 COOCTBEHHOr0 KAaNHMTAJIA B COCTAB MPUOBLIN WU YObITKA B
Ka4ecTBe PeKJACCU(PHKALNUOHHON KOPPEKTHPOBKHM CYyMMY, BO3MeELEHHE KOTOPOil He
oJKMIaeTcs.

(b) OHa HCKJII0YaeT COOTBETCTBYIOINME MPUOBLIM WU YOBITKH, MPU3HAHHBIE B COCTABE MPOYEro
COBOKYINHOIO /I0X0JJa B COOTBETCTBHHM C MYHKTOM 95, U BK/IOYAaeT MX B NEPBOHAYAIBHYH
CTOMMOCTh WJIH HHYI0 OLEHKY O0aJaHCOBOi CTOMMOCTH COOTBETCTBYIOLIEI0 AKTHBA WJIH
00s13aTeJIbCTBA.

Oprann3anus 10KHA NIPHHATH MOANYHKT (a) uin (b) B myHkTe 98 B kadyecTBe cBOei Y4eTHOH MOJMTHKH
U NPUMEHSTH ero MocjeA0BaTeJIbHO KO BCeM OTHOLIEHUSIM XeUKHPOBAHHUS, K KOTOPbIM OTHOCUTCS
nyHKT 98.

JlIsi OTHOWICHMIT XeIKHPOBAHMS JCHEKHBIX NMOTOKOB, KPOME paccMaTpuBaeMbIX B IyHKTe 97 u 98,
CYMMBI, IPU3HAHHBIC B COCTABE MPOYEro COBOKYITHOIO 10X0/1a, 10 KHbI ObITh peK/Jaccu(GpUIHPOBaHbI U3
cocTaBa cOOCTBEHHOI0 KANHTAJAa B COCTAB NPHOBLIN WM YOBITKA B KayecTBe peKJaccH(PUKALHOHHOI
KoppekTHpoBKH (cM. MC®O (IAS) 1 (mepecmoTtpennslii B 2007 roay)) B TOM ke meproje WA MePHOAAX,
B Te4eHHE KOTOPLIX XeIKHpPyeMble INPOrHO3HMPYeMble [eHEe:KHble MOTOKH OKa3bIBAIOT BJHUSHHE HA
npuobLIb WK YOBITOK (HAapUMep, KOT/Aa 0CyIIeCTBJ/IseTCA MPOrHO3UpyeMasi MPoAaxKa).

B g06oM M3 coaegywmux ciIy4aeB OpPraHM3amusi JO0UKHA TepPCNeKTHBHO MNPEKPATHTh y4eT
Xe/ZKHPOBAHMS, MPeAyCMOTPeHHbIH myHkTamu 95-100:

(@) Cpok peiicTBHSI HMHCTPYMEHTa XeUKMPOBAHMSI MCTEK, WJIHM 3TOT HMHCTPYMEHT IpOAaH,
NpeKpaled WM HCIoJIHeH. B 3Tom ciy4yae cymMMa HAKOIUIEHHOH NMPHOBLLIM WM YOBITKA IO
HHCTPYMEHTY XeI:KHPOBAHHs, IPU3HAHHAA B COCTaBe IPOYEro COBOKYIHOr0 10X04a B TOM
nepuojae, Korga Xel:kupoBaHue ObLI0 3pdexkTHBHBIM (cM. IYHKT 95(a)), mpogoJkaer
0TPa’KaThCsl B OTAEJIbHOMN CTAThe B COCTaBe COOCTBEHHOr0 KAIMTAJIA 10 MOMEHTA COBepILCHUS
nporuo3upyemoii onepauuu. Korna nmpornosupyemasi onepauus OyaeT coBeplIeHa, J0JKHBI
ObITb MpUMeHeHbl MYHKTHI 97, 98 mam 100. Jasi ueneii HacTosimiero MOANMYHKTA 3aMeHa
HHCTPYMEHTA XeJ:KMPOBAHHUS APYTUM HHCTPYMEHTOM XeIKHPOBAHUS WJIH ero NpoJIOHranus He
CYHTAITCH HCTEYEHHEM ero CPOKa WM NpeKpalleHHeM ero JeiicTBUsl, ecJu TAKHe 3aMeHa HJIH
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NPOJIOHIAlHA YKA3aHbI B COCTABE JOKYMEHTAJbHO 0(pOPM/ICHHON CTpaTeruu OpPraHU3aluH o
xemkupoBanmio. Kpome toro, 1Js nejeil HACTOsIEro NOAIYHKTa HHCTPYMEHT XeIKHPOBaHUS
He CYUTAETCH HCTEKLINM HJIH NPeKPALIEHHBIM, €CJIH:

Q) BCJIe/ICTBHE JleiicTBUSA U000 BBeJAeHUSI 3aKOHOB MJIM MHBIX HOPMATHBHBIX MPaBOBBIX
AKTOB CTOPOHBI HHCTPYMEHTA XeIKHPOBAHUS JOTOBAPUBAIOTCS 0 TOM, YTO OAUH WJIH
HECKOJIbKO KJIMPHHTOBBIX KOHTPAreHTOB 3aMEHAIOT NMePBOHAYAIBHOI0 KOHTPareHTa
U CTAHOBAATCS HOBBIM KOHTPATeHTOM ISl KaxA0H W3 cTOpoH. [lisi 3THX meneil mox
KJIMPUHITOBBIM KOHTPAareHTOM TMOHMMAeTCsl HEeHTPAaJdbHbIA KOHTpareHT (MHOrAA
Ha3bIBAeMblil «KJMPHUHIOBOIl OpraHm3anMeil» WJIH «KJIHPHHIOBBIM AreHTCTBOM))
aubo opraHu3anusi WIM OpPraHU3alUH, HaNpuMep, YYaCcTHMK KJHMPHUHIOBOI
OpraHu3anuM Ju00 KJIHMEHT YYACTHHKA KJIHMPHHIOBOH OpPraHu3aluM, KOTOpbIe
BBICTYNAaI0OT B KayecTBe KOHTpPareHTa ¢ ILeJdbl0 OCYIIeCTBJIeHHS KJIMPHHIa
HEeHTPAJIBHBIM KOHTpareHToM. OJHAKO B ciay4dae, KOIZla CTOPOHbI HHCTPYMEHTA
Xe[UKMPOBAHMUA 3aMeHSIIOT CBOMX TMeEPBOHAYAJIbHBIX KOHTPareHTOB pPa3HBIMH
KOHTPareHTaMH, Tpe0OBaHHUs JAHHOI0 MYHKTA NMPHMEHSIOTCH TOJIBKO B TOM CJy4ae,
eCcJIM KaKIbId U3 3TUX HOBBIX KOHTPATeHTOB OCYLIECTBJsAET KIUPHHI ¢ OHUM H TeM
7Ke HeHTPAJIbHBIM KOHTPAT¢HTOM ;

(i) npoyue W3MeHeHUs HHCTPYMEHTA XeIKHPOBAaHHMA, €CJU TAKOBble HMEKT MecCTo,
OrPAaHUYHMBAIOTCH H3MEHEHUSIMH, HeOOXOAMMBIMH /JISl OCYLIECTBJIEHHS TOJ00HOI
3aMeHbl KOHTpPareHTa. YKa3aHHble H3MeHEHUsS] OrPAHHYUBAIOTCS TEMH, YTO
COOTBETCTBYIOT YCJIOBUSAM, KOTOPbIE€ 0:KHAATHCH ObI B CJIy4ae, ecii Obl HHCTPYMEHT
XeUKHPOBAHMSI  M3HAYAJbHO ObLI  MpeIMETOM  OCYIIEeCTBJEHHSI  KJIMPHHIa
KJIHPHHIOBBIM KOHTpareHToM. K TakuM H3MeHEHHUSIM OTHOCATCS W3MeHEeHUs
TpeGoBaHUi B OTHOLIEHHMH o0eclmeyeHHs, MPaB Ha B3aMMO03a4YeT OCTATKOB
JeOUTOPCKOIl M KPeIUTOPCKOM 32/10/KEHHOCTH U B OTHOIIEHNU B3UMAaeMOii IIaThl.

XeIKHpOBaHHE  MepecTaeT  COOTBETCTBOBATH  KPUTEPHAM  y4YeTa  XeIKHPOBaHMHi,
NMpeRycCMOTPeHHbIM MyHKTOM 88. B 3TOM cilydae cyMMa HAKOIUICHHOW NMPHOBLIM WJH YOBITKA
10 HHCTPYMEHTY XeJI:KHPOBAaHMs, IPU3HAHHASL B COCTaBe IIPOYEro COBOKYIIHOIO 10X0Ja B TOM
nepuose, KoOraa XxeQ:xkupoBaHue ObL10 3Q@PeKTHBHBIM (CM. NYHKT 95(a)), mnpoaoJikaer
O0TPAKATBCSA B OTAEJBLHOI CTAThe B COCTaBe COOCTBEHHOI0 KANHUTAJA 10 MOMEHTA COBEPIICHHSI
nporuo3upyemoii onepanuu. Korpa nmpornosupyemasi onepanus OyaeT cOBepLIeHA, J0JLKHBI
ObITH IPUMEHEeHbI MYHKTHI 97, 98 nin 100.

BbinosiHeHne mporHo3upyeMoii omepanuu 0ojiee He OKUAAETCHA, U B ITOM cCliydae cymMma
HAKONJIEHHOH MPUOBIIN WK YOBITKA MO HHCTPYMEHTY XeIKHPOBAHHUSI, TPU3HAHHAS B COCTaBe
NMpPoYero COBOKYNMHOro aAoxoaa (cM. MyHKT 95(a)), Ao/LKHA ObITh pekJaccuGpUIUpPOBAHA W3
cocTaBa COOCTBEHHOT0 KamuTaja B COCTaB MNpPUOBLUIM HIH YOBITKA B KayecTBe
pexjiaccupUKANHOHHOI KOppeKTUPOBKHU. CoBepieHne MpPOrHo3upyeMoi omepanuu, KoTopas
OoJibIIIe He SIBJIsIETCS BBICOKOBeposiTHOH (cM. mMyHKT 88(c)), TeM He MeHee, MO:KeT Bce elle
OKU/IATHCS.

Opranusanusi Mo cOOCTBEHHOMY YCMOTPCHHMIO AHHYJIHPYET OMNpeAe/IeHHbIC €10 OTHOIICHHS
xe/l:kupoBanusi. IIpHMeHHTeILHO K Xe[UKMPOBAHHIO NPOrHO3UPYEeMOil omepamm, cymma
HAKOIVICHHOW NMPUOBIIN WJIH YOBITKA 0 HHCTPYMEHTY XeIKHPOBAHUSI, IPU3HAHHAS B COCTaBe
NMPoYero COBOKYMHOIO A0X041a B TOM IepHo/e, KOraa XeJKupoBanue 0b110 3¢ peKTHBHBIM (CM.
MYHKT 95(a)), mpoaoJKaeT 0TPaKaThCSl B OTAEJNbHOI CTaThe B COCTaBe COOCTBEHHOT0 KanmuTaaa
J0 COBepIIeHHs NMPOrHO3MPYeMOi onepalyy WJIH 0 TOT0 MOMEHTa, ¢ KOTOPOr0 COBepIleHHe
onepamuu doJiee He oxkuaaercsi. Korma mpornosupyemas onepamusi 0yeT coBeplieHa, T0JKHBI
ObITb NMpuMeHeHbl NMYHKTbI 97, 98 mam 100. Eciim coBepumieHne Takoi omepanum 0ojiee He
0JKHMJaeTcs, CyMMa HAKOIUIEHHOW NpuObLIM WM yObITKA, NMPU3HAHHAA B COCTaBe NPOYeEro
COBOKYITHOI0 /10X0/12, 10/1’KHA OBITH peKjIaccH(PUIIPOBAHA U3 COCTABA COOCTBEHHOI0 KanuTaaa
B COCTaB NPHUOLLIM WIH YOBITKA B Ka4eCTBe PeKJIacCU(PUKANUOHHOI KOPPEKTHPOBKH.

XeaxupoBaHUe YUNCTbIX UHBECTULIMN

XeqKUpOBaHHE YHCTOH WHBECTHIHH B WHOCTPAaHHOE MoOApa3ieieHHe, BKJIOYAs XeKUPOBaHUE
MOHETAPHO CTaTbW, YYUTHIBAeMOii Kak 4yacTb 4yucToii mHBecTHHMH (cM. MC®O (I1AS) 21), momkHo
YYUTHIBATHCHA AHAJOTHYHO Xe’KHPOBAHUIO ICHEKHBIX MOTOKOB:

(@)

(b)

Ta YacTh NPHOBLIM MJIM YOBITKA N0 UHCTPYMEHTY XeIKHPOBAHHS, KOTOpPasi onpeaesiercs Kak
3¢ dexkTUBHOE XeMKMpPOBaHHe (cM. MYHKT 88), A0/KHA NpPHU3HABATHC B COCTaBe MNPOYero
COBOKYITHOTO 10X0/1a; H

He3q)q)eKTI/lBHaﬂ YacCcTb A0’KHA IIPU3HABATHCHA B COCTaBe l'[pl/lﬁbl.]'ll/l HWIn yﬁbITKa.
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BennunHa npu6bLIM MM yOBITKA 10 HHCTPYMEHTY Xe:KMPOBAHHS, OTHOCAIIasACs K 3¢ deKTHBHON YacTH
Xe[KUPOBAaHMs, KOTOpas ObLIa I@PU3HAHA B IPOYEM COBOKYINHOM /0X04e, JOJ:KHA OBbITh
pexjaaccuUIHPOBAHA U3 COCTABA COOCTBEHHOI0 KAIIMTAJIA B COCTAB NPUOLLIM UJIH YOBITKA B KadecTBe
pexaaccupukanuonnoii koppekTupoBku (cm. MCPOO (IAS) 1 (mepecmorpensbiii B 2007 rogy)) B
cooTBeTcTBUH ¢ nyHKTamu 48-49 MC®O (IAS)21 mnpu BBIOBITHH HIM YaCTHYHOM BBIOBITHH
COOTBETCTBYIOLIET0 HHOCTPAHHOIO NOAPA3/ieJeHH.

HaTta BCTyMNJeHns B CUITy U nepexoaHblie NoJIOXXeHUA

103

103A

103B
103C

103D
103E

103F
103G

103H-
103J
103K

103L—
103P
103Q

103R

10

OpraHuzanys J0JDKHA TNPUMEHATh HACTOSMIMN CcTaHIapT (BKIIOYAs IIONPABKU, BBIMYIICHHBIE B MapTe
2004 rona) miist TOMOBBIX TIEPHOOB, HaunHaromuxcs 1 saBaps 2005 roga wim nocie 3Toi aatel. Jlomyckaercs
JOCpoYHOE TpHMeHeHune. OpraHu3anys HEe BIOpaBe NPUMEHITh HACTOSAMIME CTaHAApT (BKJIIOYAs MOMPABKH,
BhINylIeHHbIe B MapTe 2004 rospa) Juisi TOMOBBIX IMEpUOJOB, HaunmHaromuxcs 10 1 sueaps 2005 roma, 3a
UCKIIIOUEHUEM CiTydyaeB, Korja oHa taxxe npumerser MCDO (IAS) 32 (seimymiennsiit B qekadpe 2003 rona).
Ecian opranmsanys NpUMEHHT HACTOSIIUHA CTaHAApT B OTHOIUCHUH IE€PUOAA, HaUWHAMOUErocs no0 | sHBaps
2005 roaa, To OHa IOJDKHA PACKPBITH 3TOT (haKT.

Opranu3anys J0DKHA TPUMEHSTH [OIPABKY, COAEPKAIIYIOCS B IIyHKTE 2(j), B OTHOLICHUH OJOBBIX IIEPHO/IOB,
HaunHawonmxcs 1 staBaps 2006 roma win mocie 3Tod fathl. Eciaum opraHu3anusi mpuMeHsieT PaszbscHeHue
KPM®O (IFRIC) 5 «llpasa, cesasannvie ¢ yuacmuem 8 (honoax Gunancuposanus 6vi600d 0ObEKMOs u3
IKCNIyamayuy, 80CCMAHOBIEHUs OKpYlcarouel cpeodbl U IKON02UYecKou peabunumayuuy B OTHOIICHUH Ooliee
paHHEero Mepuoa, ATy MOMPABKY CleIyeT MPUMEHHUTh B OTHOIICHHH TAaKOTO O0Jiee paHHero Mmepuoa.

[V nanen]

MC®O (IAS) 1 (mepecmotpennbiM B 2007 rony) BHECEHBI MOMPABKM B TEPMHHOJIOTHIO, HCIOJIB3YEMYIO B
MexayHapoIHBIX CTaHAapTaXx (HUHAHCOBOW OTUETHOCTU. KpoMe TOro, BHECEHBI TIONPABKU B MyHKTHI 95(a), 97,
98, 100, 102, 108 u AG99B. Opranuzauus J0JKHAa IPUMEHATh YKa3aHHbBIE MTONPABKK B OTHOLICHUH T'OJJOBBIX
neproaoB, HaumHarommxcst 1 saBapst 2009 roma wnm mocie 3TOM nmaTel. Ecnm opraHu3amus NPUMEHHUT
MC®O (IAS) 1 (mepecmoTpennsiii B 2007 roay) B OTHOLICHHH 0OJiee paHHETO MEPUO/a, YKa3aHHbIC MOMPABKU
JIOJDKHBI OBITH IPUMEHEHBI B OTHOIIEHHH TaKoro 0oJjiee paHHETOo Mepruoa.

[V nanen]

MC®O (IAS) 27 (c yuerom mompaBok 2008 roma) BHeceHa mompaBka B myHKT 102. OpraHmsanus J0JDKHA
MPUMEHATh YKa3aHHYIO NONPAaBKy B OTHOLIEHHMU I'OAOBBIX NEPHUOAO0B, HaunHaromuxcs 1 urons 2009 roga unm
mocie atoit gatel. Ecmm oprammszamus npumenatr MC®O (IAS) 27 (¢ yuerom mompaBok 2008 roma) B
OTHOLIECHHH 00Jiee paHHEro MepUofa, YKa3aHHas MOMPABKa TAKKe JOJKHA MPUMEHSATHCS B OTHOLICHUH TaKOTO
Oosee paHHETrO EpHOAA.

[V manen]

Opranuzanys 10JDKHa IpUMeHATh MyHKTHl AG99BA, AG99E, AG99F, AG110D u AG110B perpocneKkTuBHO B
OTHOIIICHHH TOJIOBBIX MEpHOA0B, HaunHatommxcs 1 urosst 2009 rofa wimm mocie 3TOH JaThl, B COOTBETCTBHUH C
MC®O (IAS) 8 «VYuemnas nonumuxa, usmenenuss 6 6yXeanmepckux oyeHkax u owubkuy. JlomyckaeTcs
JOCPOYHOE NpUMeHeHHe. Ecim opraHusanusi MpUMEHUT JOKYMEHT «Paspeuientblie 00beKmbl XeOHCUpOSanHusLy
(mompaBka k MC®O (1AS) 39) B oTHOIICHUH NEpHOIOB, HaunHaromuXxcs 10 1 urons 2009 rona, ogHa DODKHA
PacKpBITh 3TOT (aKT.

[V manensi]

Jokyment «Ynyumenust MCOO»y, BeimymenHslii B anpene 2009 roxa, BHec nonpaBku B yHKTHI 2(g), 97, 100.
Opranusanys A0JDKHAa NPUMEHUTH IONPABKU B YKA3aHHBIX IYHKTaX I[EPCIEKTUBHO KO BCEM JOroBOpaM C
HEHMCTEKIINM CPOKOM JJIsi TONOBBIX NMEpuoJoB, HauuHaroummxcs 1 suBaps 2010 rona uam mocie 3TOM JaThl.
JomyckaeTcs 1ocpouHoe npuMeHeHue. Eciiu opranusanys NpUMEHUT MONpPaBKHU IJIs Oojiee paHHEro Mepuoa,
OHa JOJDKHA PACKPHITH JaHHBIH (axT.

[V manensi]

MC®O (IFRS) 13, BeimymennsiM B Mae 2011 roma, BHeceHbl mompaBku B MyHKTHI 9, 13, 28, 47, 88, AG46,
AGS52, AG64, AG76, AGT6A, AG80, AG81 u AG96, nobasien nyHkT 43A u ynanens! nyHkTsl 48—49, AG69—
AG75, AG77-AG79 n AGS82. Opranuzanus [ODKHA HPUMEHATh JaHHBIC IONPAaBKU OJHOBPEMEHHO C
npumenenrnem MCDO (IFRS) 13.

HokymentoM «HMugecmuyuonnsvie opeanusayuu (momnpasku k MC®O (IFRS) 10, MC®O (IFRS) 12 u
MC®O (IAS) 27)», BeinyiieHHbIM B okTs10pe 2012 rona, BHeceHbl n3MeHeHus B MyHKTHI 2 1 80. Opranuszanus
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JOJKHA TIPUMEHATD JaHHBIE MOMPABKH ISl TOIOBBIX MIEPUOI0B, HaunHaromuxcs 1 saBapst 2014 ronga wnum nocie
9Toil natel. JlomyckaeTcss AOCPOYHOE MPUMEHEHHUE JOKyMeHTa «Hugecmuyuonnvie opeanuzayuuy. Ecnu
OpraHM3aIys MPUMEHHUT JaHHBIE MMOMPABKU JOCPOYHO, OHA JTOIDKHA MPUMEHHUTH OJHOBPEMEHHO BCE IOIPABKH,
BKJIIOUEHHBIE B COCTaB JJOKyMEHTa « Hngecmuyuonnble Op2anu3ayuuy.

[V nanen]

MCO®O (IFRS) 15 «BsIpy4ka 1o JOroBopam ¢ MOKYNAaTeIsIMI», BBITYIICHHBII B Mae 2014 r., BHEC U3MCHECHHUS B
IyHKTHI 2, 9, 43, 47, 55, AG2, AG4 u AG48 u noGasun nyHKTH 2A, 44A, 55A u AG8A—-AG8C. Opranuszanus
JIOJDKHA MTPUMEHSITh TaHHbIE M3MEHEeHHUs, korna oHa npumMenser MC®O (IFRS) 15.

MC®O (IFRS) 9, Beimymennsiii B utose 2014 roxa, BHec n3MeHeHus B myHKTH 2, 8, 9, 71, 88-90, 96, AG95,
AG114, AG118 u 3aronosku nepen nynkrom AG133 u ymamun nysktel 1, 4-7, 10-70, 103B, 103D, 103F,
103H-103J, 103L-103P, 103S, 105-107A, 108E-108F, AG1-AG93 m AGY96. OpraHuszamus JOJDKHA
MIPUMEHHUTH YKa3aHHbIC MOTPaBKU OJHOBpeMeHHO ¢ npuMeHerrneM MC®PO (IFRS) 9.

Hacrosmuii ctanaapT A0IDKEH MIPUMEHSTHCS] PETPOCIIEKTHBHO, 32 HCKITIOYEHHEM CIydaeB, YKa3aHHBIX B ITYHKTE
108. Ocrarok HepachpeeIeHHOW NMPHOBUIM HA HAyauo TEepHOAA Ui CaMOro PaHHEro M3 MPEICTaBICHHBIX
HpeAbIIYIUX IEPUOJIOB U BCE JPYrHe CPABHUTENbHBIE CYMMBI JOKHBI KOPPEKTUPOBATHCS TaK, KaK €CIIU Obl
HACTOSIIUIA CTaHAAPT MCIOJIB30BANICS BCETa, 32 HCKIIOYEHHEM CIIydaeB, KOTIa nepecyeT HHPOpMauH ObUT ObI
IPaKTUYECKH HeOoCyIecTBUM. Eciu nepecuer npakTH4ecKy HEOCYIIECTBUM, TO OPraHU3alHs JOJKHA PAaCKPbITh
9TOT (aKT U yKazaTb, B Kakoi Mepe HHpOpMaLys ObLIa epecyuTaHa.

105-107A[Y nanensi]

108

108A

108B

108C

108D

OpraHuzanys He JOJDKHAa KOPPEKTHPOBATh 0ANaHCOBYIO CTOMMOCTh HE(DMHAHCOBBIX aKTHBOB W HE()MHAHCOBBIX
00513aTeNbCTB, C TeM 4TOOBI MCKIIOYHUTH NMPHOBUIM M YOBITKH, OTHOCSIIMECS K XEKMPOBAHHIO JCHEXKHBIX
MIOTOKOB, KOTOpBIE OBUIM BKIIOYEHBI B 0aJaHCOBYIO CTOMMOCTH O Hadajia (PMHAHCOBOTO Toja, B KOTOPOM
HACTOSIIUIA CTaHAApT ObUI NMPUMEHEH BIepBble. B Hauane (UHAHCOBOrO MepHoja, B KOTOPOM HACTOSILIMNA
CTaH/ApT MPUMEHSETCS BIEPBBIE, CYMMBI, IPU3HAHHBIE HE B COCTaBE MPUOBLIA WIN YOBITKA (a IPH3HAHHBIE B
COCTaBe IPOYEro COBOKYIHOIO J0XOJa WM HENOCPEJCTBEHHO B COOCTBEHHOM KallMTase), OTHOCAIIMECS K
XE[DKUPOBAHHUIO TBEPAOTO JIOTOBOPHOTO 00S3aTeNbCTBA, KOTOPOE COTJIACHO HACTOSIIIEMY CTaHIApTy
YUUTBIBACTCS KAaK XE/PKUPOBAHUE CIIPABEUIMBOW CTOMMOCTH, JOJDKHBI OBITh PEKIaCCH(PUIUPOBAHBI KaK aKTHB
WIN 0053aTeNbCTBO, 32 HCKIIOUEHNEM XEDKHPOBAHMS BAIOTHOTO PHCKA, KOTOPOE MPOJOIDKAET YUUTHIBATHCS
KaK XeJDKUPOBaHHE JICHE)KHBIX TIOTOKOB.

Opranuzainys JO/DKHA NPUMEHATh HoclenHee npemnokeHue myHkra 80 u myHKTHI AG99A u AG99B B
OTHOLIEHHWU TOAOBBIX IEepHonoB, HauuHaromuxcs 1 sHBaps 2006 roma mnu mocne 3ToM naTel. JlocpouHoe
NpHMEHEHHE MpPUBETCTByeTcsA. Ecmm opraHmsamus mo COOCTBEHHOMY YCMOTPEHHIO OIpENeNHiIa B KadecTBe
00BEKTa XeLKUPOBAHHS BHEIITHIOK MPOTHO3UPYEMYIO OIIEPAIIHIO, KOTOPAs:

@) BBIpaXKEHA B (DYHKIIMOHAIBHOW BAJIOTE OPraHU3aLH, 3aKIII0YarONIel CIeNKYy,

(b) MPUBOANT K BOSHHUKHOBEHHUIO PHCKA, KOTOPBIAH MOXET HOBJIUATH Ha KOHCOJNHIMPOBAHHYIO HPUOBLIH
WY KOHCONUANPOBAHHBINA YOBITOK (T. €. BBIpaXK€Ha B BAJIIOTE, OTJIMYHOI OT BaJIIOTHI NPEICTaBICHUS
OTYETHOCTH TPYIIIbI), U

(© COOTBETCTBOBaJIAa Obl KPUTEPUSAM IIPUMEHEHUs ydeTa XeIPKHUPOBaHUs, ecu Obl He ObUla BEIPaXKEHA B
(YHKIMOHAIBHOW BAJIIOTE OPraHU3aIMH, 3aKII0YAIOLIEH ATy CILIKY,

OHa MOXET NPUMEHATh YYeT XEDKUPOBAHHS B KOHCONUIUPOBAHHOW (DMHAHCOBOH OTYETHOCTH 33 MEPHON
(TIeproIbl), MPEIIIeCTBYIOMINN JaTe MPUMEHEHHUs TocienHero npemiokenns nmyHkra 80 u myHktoB AG99A u
AG99B.

Opranuzanus He o0s3aHa NpuUMEHATh NYHKT AG99B k cpaBHuTenbHOH HHGpOpMaIMU, OTHOCAILEHCS K
HepHoiaM, NPEIecTBYIONIM AaTe NPUMEHEHNs OCIeIHero npeaioxenus mynkra 80 u mynkra AG99A.

JokymenToM « YVayuwenus MCPOp, BoinymieHHbIM B Mae 2008 rona, BHeceHsI onpaskH B MyHKTsl 73 u AGS.
Ilyakr 80 Obw1 noGaBneH pokymeHTOM « Yayuwienus MC®DOy», BommymeHHsiM B ampene 2009 rona.
Opranuzaiys A0/DKHAa IPUMEHSTh YKa3aHHbBIE IONPAaBKU B OTHOLIEHHU TOJIOBBIX IIEPHOJOB, HAUMHAIONINXCS 1
suBapsa 2009 roga unm nocine 3Toi aatel. JlomyckaeTcs 10CpO4YHOe NMPUMEHEHHE MonpaBoK. Eciu opranuzanus
MIPUMEHHUT TOTPaBKU B OTHOILIEHUHU O0Jiee paHHETO MepuoJia, i ciaeyeT pacKphITh 3TOT (aKT.

JokymenToM «Hogayusi npou3eo0HbIX UHCMPYMEHMO8 U NPOOOINCEHUE Yuema Xeoxcuposanusy (NONpPaBKU K
MC®O (IAS) 39), BeinymenssiM B uroHe 2013 ronma, Obutn BHeceHbl uM3MeHeHUs B MyHKTHI 91 u 101 u
nobasnern nmyHKT AG113A. Opranuzanus JODKHA NPUMEHSATh yKa3aHHBIE NYHKTHI B OTHOIIEHHUHM TOAOBBIX
nepuojoB, HauumHaromuxcs 1 sHBaps 2014 rona winm nocne 3Toi Aarel. OpraHu3anys 10JDKHA HMPUMEHATH
JTaHHBIE TIONPaBKU peTpocrekTUBHO B cooTBeTcTBUU ¢ MCDO (IAS) 8 «Vuemnas noaumuxa, usmenenus
Oyxeanmepckux oyenkax u owibkuy. JlOmyckaeTcsi TOCpPOYHOEe NMpHMEHeHHe. Eciy opraHusamus NpUMEHHT
HACTOSIIINE TIONPABKH JOCPOYHO, OHA TOJDKHA PACKPBITH ATOT (PAKT.
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108E
—108F  [Ynmanensi]
IMpekparienne ASHCTBUS IPOYUX HOPMATHBHBIX JOKYMEHTOB

109 Hacrostmuit cranmapr 3amensier co6oit MCDO (1AS) 39 «Dunancosvie uncmpymenmel. npusHanue u OYyeHkay,
nepecMOTpeHHbIH B okTsa0pe 2000 roxa.

110 Hacrosiuit craHzapt 1 IpeacTaBisioliee COMPOBOINTEIbHBIC MAaTEPHAIIbl K HeMy PyKOBOICTBO 110 BHEIPECHUIO
3aMeHI0T PyKOBOJICTBO MO BHEIPEHHUIO, BhIyLIeHHOe KoMUTETOM 110 pazpaboTke pyKOBOACTBA MO BHEAPEHHUIO
MC®O (IAS) 39, yupexaensbiM 6biBinM KMC®O.
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NMpunoxeHue A
PykoBoaCTBO NO NPUMEHEHUI0

Hacmwzmee NPUTIOJCEHUE ABTIAEMCA HEOMbeMAeMOU YACMbIO Hacmosweco cmaHOapma.

AG1-AG93 [Ynanensi]

XemxupoBaHue (NyHKTbI 71-102)

AGY4

AG95

AG96
AG97

AG98

AG99

AG99A

UHCTpYyMeHTbI XxegXupoBaHus (MYHKTbI 72—77)

KBanudumumpyembie MHCTPYMEHTbI XeQXKMPOBaHUA (NYHKTbI 72 n 73)

IoTeHuManbHbIH YOBITOK MO OIMIMOHY, BBIIYIICHHOMY OpraHH3alHel, MOKET OBITh 3HAYMTEIBHO OOJIBIIE
MOTEHIMAIBLHOTO MOBBIIMICHUSI CTOMMOCTH COOTBETCTBYIOIIETO 00BEKTa XE/DKUPOBaHUS. VIHBIMH CIIOBaMH,
BBINYIICHHBIH OMIMOH He3()PEKTUBEH s CHUYKCHUS PUCKA U3MEHEHUS TPUOBLTH WK YOBITKA 10 00BEKTY
xemkupoBaHust. [103TOMY BBIIYLICHHBIH OILMOH HE pa3peliaeTcs OMpeaeisaTh II0 YCMOTPCHHIO
OpTaHM3allM{ B KA4eCTBE MHCTPYMEHTA XCIDKUPOBAHMS, KPOME CIIydaeB, KOTJa OpraHH3allds OnpenessieT
ero mo COOCTBEHHOMY YCMOTPCHHIO KaK HHCTPYMEHT, KOMIICHCHPYIOIIMH PUCKH IO MPUOOPETCHHOMY
OMIIMOHY, BKJIIOYAsi OIMIIMOH, BCTPOCHHBIH B APYroi (PMHAHCOBBIH HHCTPYMEHT (HAIpPUMEp, BBIMYIICHHBIH
KOJUI-OMIIHOH, UCIIONB3YeMBIH JUTSl XEKUPOBAHUS 00s13aTeIbCTBA, MPEAyCMATPHBAOIIETO IPABO 3MHUTCHTA
Ha JI0CpOvHOE moraiienue). HanpoTus, moTeHIaNbHAS TPHOBLTH IO PHOOPETCHHOMY OMIIMOHY paBHA HJIH
OPEBBIIACT YOBITOK, II03TOMY MPHOOPETEHHBIN OIMIMOH MOXKET YMCHBIIUTh PUCK BIMSHHUS H3MCHCHHS
CMPaBEIMBOM CTOMMOCTH WM JICHE)KHBIX TIOTOKOB Ha MPHUOBLTH WK YOBITOK. Cle0BaTeNbHO, OH MOXKET
KBATU(UITPOBATHCS KaK HHCTPYMEHT XEHKUPOBAHHUS.

OHUHAHCOBBI AKTHB, OICHHUBAEMBIH MO aMOPTH3MPOBAHHON CTOMMOCTH, MOXET OBITh OIpelesicHa II0
YCMOTPEHHIO OpTaHHM3allid B KadeCTBE WHCTPYMEHTA XEKHPOBAHUS IIPH XEDKUPOBAHHH BAIOTHOTO
pHcKa.

[V manen]

CoOCcTBeHHBIE JAOJICBBIC HWHCTPYMCHTBI OpTraHU3allMu HE SABJIAKOTCA (I)I/IHaHCOBI)IMI/I AaKTUBaMH HJIN
Q)I/IHaHCOBbIMI/I 00s13aTeILCTBAMHU [laHHOﬁ opraHv3an U BCJICACTBHUC 3TOI'0 HE MOTYT ONPEACIATHCA IO
YCMOTPCHUIO OpraHu3anv B Ka4€CTBE NHCTPYMEHTOB XC/DKUPOBAHUS.

O61BbeKTbl XemxupoBaHus (MYHKTbI 78—-84)

KBanuduumpyembie 06beKTbl xemxkupoBaHus (NyHKTbl 78—30)

TBepmoe HOroBOpHOE 00S3aTENBCTBO MPHOOPECTH OM3HEC B CHCIKE M0 0ObEANHECHUIO OU3HECOB HE MOXKET
OBITh 00BEKTOM XE/DKUPOBAHMUS, 332 HCKIIIOUYEHHEM BATFOTHOTO PHCKA, TTOCKOJIBKY MPOYHE XEIKHPYEMbIe
PHCKH HE MOTYT OBITh KOHKPETHO HACHTH()HUIMPOBAHBI M OLEHEHBI. DTH MPOYHE PHUCKH IPEICTABISIOT
co0oii OM3HEC-pUCKH OOIIEro Xapakrepa.

HuBecTuiys, yuuThIBaeMas C HCHOJIB30BAHHEM METOJA JIOJEBOTO Y4YacTHs, HE MOXET OBbITb OOBEKTOM
XEILKMPOBaHMs B OTHOIIEHMSIX XEKMPOBaHMs CIPaBEIIMBOM CTOMMOCTH, MOCKOJIbKY METOJ [0JEBOTO
y4dacTus IpelycMaTpUBaeT MIPU3HAHUE B COCTaBE NPUObUIM WK YOBITKA JOJIM UHBECTOPA B IPUOBLIN MU
yOBITKE 00BEKTa MHBECTULNI, a HE W3MEHEHHUH CIIPaBeUINBON CTOMMOCTH COOTBETCTBYIOIIECH HHBECTUIINM.
Ilo anamorn4HON NpPUYUHE UHBECTHUIMS B KOHCOJIUAUPYEMYIO IOYEPHIOI0 OPraHH3aLUI0 HE MOXKET ObITh
O00BEKTOM XEMKMPOBAHUS B OTHOUICHHSAX XEKUPOBAHUS CIIPABEIIMBONH CTOMMOCTH, IOCKOJBbKY IIpU
KOHCOJNUAALMK OpraHu3alysl IPU3HAeT B COCTaBe NPUOBLIM UM YObITKA NPUObLIL WX YOBITOK AOouYepHE
OpraHu3allii, a He U3MEHEHHUs CIIPAaBEAJIMBON CTOMMOCTH COOTBETCTBYIOIEH HHBECTUILIMU. XEIKUPOBAaHUE
YYCTOIl MHBECTULIMU B HHOCTPAHHOE MHOJpA3JeNICHUE IPEICTaBIsAeT cOOOM MHOM cilydyail, Tak Kak 3TO
XEJLKMPOBaHHE TOABEPKEHHOCTH BAJIOTHOMY PHUCKY, a HE XEPKUPOBAHME CIPaBeIJIMBONM CTOMMOCTHU
IIPOTHB PUCKA U3MEHEHH CTOMMOCTH COOTBETCTBYIOIEH HHBECTHIIUH.

B nmynkre 80 ykaspiBaeTcsi, UTO B KOHCOJMIUPOBAHHONH (PUHAHCOBOM OTYETHOCTH BAJIOTHBIN PUCK IO
HPOTHO3UPYEMOI1 ¢ BBICOKOI BEpPOSITHOCTBIO BHYTPUTPYIIIOBOH ONEPAIIHH MOXKET KBaTH(HIIIPOBATHCS KaK

© IFRS Foundation
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AG99B

00BEKT XEIKUPOBAHUS B OTHOLICHUSAX XEIPKUPOBAHUS JICHEKHBIX IOTOKOB IPH YCJIOBHM, YTO JaHHAs
orepanys BeIpaKeHa B BANIOTE, OTIMYHON OT (hYHKIHMOHAJIBHOW BaTIOTHI OPraHM3AIMH, OCYIIECTBISIOMECH
JTAHHYIO OIIepaltio, U YTO BAJIOTHBIH PUCK OKaXET BJIMSHUE HAa KOHCOJIMIUPOBAHHYIO HPUOBUIb HIIH
yObpITOK. JI7st 2THX wLeneil opraHm3amusi MOXeET IPEACTaBIATh COO0O0H MAaTepHHCKYIO OpraHH3aLHIo,
JIOYEPHIOI OPraHM3alfio, ACCOLUMHMPOBAHHYIO OPraHM3alUi0, COBMECTHOE NPEANPUHUMATENBCTBO WU
¢wimain. Eciin BaIOTHBIA PUCK 10 MPOTHO3MPYEMON BHYTPUTPYIIIOBOW ONEpaIlMy HE OKa3bIBACT BIUSHHS
Ha KOHCOJIMAMPOBAHHBIM MOKa3aresb MPUOBLIM WM YOBITKA, TO JaHHAs BHYTPUTPYIIIOBas Oonepanus He
MOXeT KBAUTU(GUIIMPOBATHCS KaK OOBEKT XeLKUpoBaHU. OOBIMHO K 9THM OIEPaUsIM OTHOCSTCS BBIILIATHI
pOSIITH, TPOLIEHTOB WJIM BO3HArPaKICHUH 3a yIpaBlieHHE, OCYLIECTBISIEMBIX MEXAY YICHaMHU OJHOI
TPYIIBI, KpOME CIy4aeB, KOTJa MMEETCs CBS3aHHAs OIepanusi ¢ TPeThei cTOpoHOH. OmHAKO B CiIydasx,
KOTJla BJIIOTHBIH PUCK 10 NMPOTHO3UPYEMOI BHYTPUIPYINIIOBOI omnepauuu OyAeT OKa3blBaTh BIHMSHUE Ha
KOHCOJIMANPOBAHHBIM MOKa3aTenb NPHOBUIM WM YOBITKA, JaHHAs BHYTPUTPYMIIOBAs OHEPAaLUsl MOXET
KBaTH(UIIMPOBATHCS KaK 00BEKT XeDKUpOBaHUA. B KadecTBe mpumepa MOXKHO IPUBECTH IIPOTHO3UPYEMBbIE
oIepanyy NPOJaXH WK MPUOOPETEHHS 3a11acoB, OCYIIECTBISIEMbIE MEXy WICHAMH OJHOW TPYIIIBI, €CIH
UMEeT MECTO IMOCJenyromas NpoJaka JaHHBIX 3allacOB CTOPOHE, HE BXOJISIIEH B COCTaB TPYIIIHL.
AHaJIOTUYHO TPOTHO3MpYeMas BHYTPUTPYIIIOBAas OINEpalusl [0 MpOAaXe OCHOBHBIX CPEACTB TOil
OpTaHM3alMeH TPYIMIBI, KOTOpas M3rOTOBWIIA HMX, APYrol OpraHM3allMM TOW K€ IPYMIbI, KoTopas Oymer
UCIIOJIb30BATh JIAaHHBIE OCHOBHBIE CpEICTBA B CBOCH JEATENBHOCTH, MOXET OKa3aTh BIMSHHE Ha
KOHCOJIMANPOBAHHBIA TOKa3aTeNb NMPHOBUIM WM YOBITKA. DTO MOXKET MPOHU30WTH, HapHMep, 10 TOH
MPUYHMHE, YTO OCHOBHBIE CPEJCTBAa OyIyT aMOPTHU3UPOBATHCS MPHOOpETaoniell OpraHu3aluei, a cymma,
MepBOHAYATBGHO TPH3HAHHAS B OTHOIICHWH JaHHBIX OCHOBHBIX CPEJICTB, MOXET H3MEHHUTHCS, €CIU
MPOTHO3MpYEMasi BHYTPHUIPYIIIOBAs OINEpalysl BBIpaKEHAa B BAJIOTE, OTIIMYHOW OT (DYHKUIMOHAJIBHOU
BaJIIOTHI IPUOOPETAIOIIEH OpraHU3aIHH.

Ecnu XeuKMpOBaHHE NPOrHO3HPYEMOM BHYTPHIPYIIIOBOH ONEpAIii OTBEYAET KPUTEPUSIM NPUMEHEHHS
ydeTra XeJUKUPOBAHHS, TO BEIMYMHA MPHUOBLUIA WIN yOBITKA, IIPU3HAHHAS B COCTABE IPOYETO COBOKYITHOTO
JI0X0Jla B COOTBETCTBUH C IIYHKTOM 95(a), JOJKHA OBITh pexiacCU(UIUPOBaHAa U3 COCTaBa COOCTBEHHOTO
KalyTaja B COCTaB NPUOBUIM WM YOBITKA B KaueCTBE PEKIACCH(UKALIMOHHON KOPPEKTHPOBKU B TOM IKE
HEepUOZe WM IEpHO/aX, B TCYCHHE KOTOPHIX BATIOTHBI PHUCK MO XEIKUPYEMOW OIEpaluy OKa3bIBacT
BIIMSIHHE Ha KOHCOJIMIMPOBAHHBIH II0Ka3aTeNb MPUOBUTH HIIH YOBITKA.

AG99BA Opranusaiiysi MOXET 10 COOCTBEHHOMY YCMOTPEHHIO ONPEACTUTh BCE U3MEHEHHSI ICHE)KHBIX MIOTOKOB HITH

AG99C

14

CIPaBEAIMBONA CTOMMOCTH O0BEKTa XEDKUPOBAHMS B COCTAaBE OTHOIICHUS XemxkupoBaHus. OpraHuzarus
TaKOKe MOXKET 10 COOCTBEHHOMY YCMOTPEHHIO OIIPEIENIUTh B KadecTBe 00BhEKTa XeDKUPOBAHHS H3MEHEHHUS
JICHE)KHBIX TOTOKOB WM CHPaBEIJIMBOM CTOMMOCTH OOBEKTa XEIPKUPOBAHUS TOJBKO BBIIIE MIIM HIDKE
HEKOTOPOW YCTAHOBJICHHOW IIEHBI WM WHOW INEPEeMEHHON («OIHOCTOPOHHUH puCK»). OTHOCTOPOHHHIA
PHUCK, CBSI3aHHBIH C OOBEKTOM XCKUPOBAHUS, OTPa’KaeT BHYTPEHHSAS CTOMMOCTb IPUOOPETEHHOTO
OIIIMOHA, SIBJISIOIIETOCS HHCTPYMEHTOM XEIKUPOBaHUs (MIPU JIOMYIIEHUHU, YTO OH UMEET T€ K& OCHOBHBIE
rapameTpbl, 4TO M PUCK, ONIPEJeNICHHbIH OpraHn3aliel Uil XeXKUPOBaHUs), HO HE BPEMEHHAs! CTOMMOCTD
3TOro onmuoHa. Hampumep, opranuzanus MOXeT 110 COOCTBEHHOMY YCMOTPEHHIO OIPENeNIUTh B Ka4eCTBE
00BEeKTa XEIPKUPOBAHUS PUCK MU3MEHEHHs OyIyHIMX [EHEXKHBIX MOTOKOB B CBS3U C ITOBBIIIEHHEM IIEHBI
IPOTHO3UPYEMOH oOmepaluy IO IPUOOPETEHHI0 TOBapoB. B mogoOHOH cuTyaruu opraHusanust Mo
COOCTBEHHOMY YCMOTPEHHIO OIpEAeNsieT B KadecTBe OOBEKTa XEDKHPOBAHMS TOJBKO TE JCHEKHBIC
yOBITKH, KOTOPBIE SBIAIOTCS CIEACTBUEM YBEIMUYCHHs YKa3aHHOW IIEHBI CBEPX OIPENECICHHOIO YPOBHS.
XemKupyeMblil pHCK He BKIIOYAET B ce0sl BpEMEHHYIO CTOMMOCTD IPHOOPETEHHOTO OIIMOHA, TOCKOJIBbKY
BPEMEHHAS CTOUMOCTb HE SBIETCS KOMIIOHEHTOM IIPOTHO3HMPYEMOH OIepaluu, KOTOPbIH OKa3bIBaeT
BIIMSIHUE Ha NPHOBUIL MK YOBITOK (cM. myHKT 86(D)).

OnpepeneHue (hMHAHCOBbIX CTaTel B Ka4yeCcTBe OO BbLEKTOB Xe4KUPOBaHUA NO
YCMOTpPEHUI0 opraHu3auum
(nyHkTbI 81 1 81A)

Ecnu 4acTh AeHEKHBIX TOTOKOB M0 (PMHAHCOBOMY aKTHBY MIH ()HHAHCOBOMY 00SI3aTENILCTBY ONpEAEIIeTCs
[0 YCMOTPEHUIO OpPraHu3aliy B KauecTBe 00BEKTa XEKUPOBAHMSA, TO pa3Mep JaHHOW OINpeesIeHHOH 1o
YCMOTPEHHIO OPTaHU3AlMHU YacTH JOJDKEH OBITh MEHBINE OOIIEeH BENUUMHBI ICHE)KHBIX TOTOKOB 110 AKTUBY
w o0s3atenscTBy. Hanpumep, B cirydae 00s3aTenbeTBa, 3G QEeKTUBHAS MPOLEHTHAS CTaBKa 10 KOTOPOMY
ke craBku LIBOR, opranm3amuss He MOXKET MO COOCTBEHHOMY YCMOTPEHHIO ONPENEIHTh B KauecTBE
00beKTa XEePKUPOBAaHMSA (a) 4acTh 00s3aTENbCTBA, PAaBHYI0 OCHOBHOM CyMMe IITIOC IIPOLIEHTHI IO CTaBKe
LIBOR u (b) oTpumaTenbHyl oOcCTaBIIylOCs 4acTb. OIHAaKO OpraHu3amusi MOXET IO COOCTBEHHOMY
YCMOTpPEHHIO ONpPENeNUTh B KauyecTBe OOBEKTa XEeDKUPOBAHMS BCE NECHEXKHBIE IOTOKH HO (puHAHCOBOMY
aKTHBY WM (PUHAHCOBOMY 0O0S3aTENBCTBY B LEJIOM W X€MKHPOBATh WX B OTHOLICEHHH TOJBKO OJHOTO
KOHKPETHOTO PHUCKa (HAaIlpuMep, B OTHOIICHWH TOJBbKO TE€X M3MEHEHUH, KOTOpbIC BHI3BAHBI M3MEHEHUSIMU
craBku LIBOR). Hampumep, B citydae puHAHCOBOTO 00s3aTENBCTBA, 3(D(PEKTUBHAS MPOIEHTHAS CTAaBKa IO
kotopoMy Ha 100 OasucHbIXx nyHKTOB HIpke ctaBku LIBOR, opranmsamust MoxeT 1m0 COOCTBEHHOMY
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YCMOTPEHHIO ONPENENUTh B Ka4eCTBE OOBEKTa XC/DKHPOBAHHS BCE 3TO 00S3aTENBCTBO (T. €. OCHOBHYIO
cyMMy joiira U nporeHtsl o craBke LIBOR munyc 100 6a3ucHBIX MyHKTOB) M XE/DKUPOBATh U3MEHCHHS
CTPaBEJIMBOM CTOMMOCTH WJIHM JCHEKHBIX MOTOKOB IO BCEMY 3TOMY 00s3aTEeNIbCTBY, OOYCIOBJICHHBIC
n3MeHenusimu craBkd LIBOR. Opranmzanus Ttaxke MOXET BbIOpaTh KOI(DOHUIMEHT XeIKUPOBaHUS,
OTJINYHBIN OT COOTHOILICHHUS OJIMH K OJTHOMY, C TeM 4TOOBI TOBBICHTH 3()()EKTUBHOCTD XE/DKUPOBAHHUS, KaK
yka3ano B mynkte AG100.

Kpowme Toro, ecitit (pHHAHCOBBIH HHCTPYMEHT C (PHKCHPOBAHHON MPOLEHTHOMN CTaBKOH XEHKUPYETCS CITyCTS
HEKOTOpOe BpeMs IIOCe €ro BO3HHUKHOBEHMS M IPOLEHTHBIE CTaBKU 3a ATOT IIPOMEXYTOK BpPEMEHH
U3MCHWINCH, TO OPTaHU3AIMs MOXET 10 COOCTBEHHOMY YCMOTPEHHUIO OIPENEIHTh B KadecTBE OOBEKTa
XEDKUPOBAaHMS YacTb, DPaBHYIO 0a30BOM IPOIEHTHOH CTaBKe, KOTOpas IIPEBLINIAET JIOTOBOPHYIO
HPOIEHTHYIO CTAaBKY, 10 KOTOPOH MPOU3BOIATCS BHIILIATHI 10 JaHHOMY 00BeKTy. OpraHu3arus MOXKeT 3TO
c/IeNaTh TPU YCIIOBUH, UTO 0a30Bas cTaBka OyneT Hike 3()(QEeKTHBHON NMPOIIEHTHOH CTaBKU, PACCUMTAHHOU
UCXOJs U3 JOMYIICHWs, YTO OpTaHW3aIMs NpHoOpena JaHHBIH HHCTPYMEHT B TOT A€Hb, KOTJa OHa IO
COOCTBEHHOMY YCMOTPEHHUIO OIpeJAeNiia COOTBETCTBYIOIIMH OOBEKT XeKupoBaHMs. Hampumep,
JIOIyCTHM, YTO y OPTaHW3aIUU MOSBIsIeTcs (pUHAHCOBBIN akTHB HOMHHaNOM 100 1. e. ¢ (UKCHPOBAaHHOI
CTaBKOM, 110 KOTOpOMY 3¢ (eKTHBHAS MPOLEHTHAS CTaBKa COCTAaBISIET 6 MPOLICHTOB, B TO BpeMsI KaKk CTaBKa
LIBOR paBrHa 4 mpouenraM. OpraHu3anus HauyMHAaeT XEUKUPOBATh IAHHBI aKTHB HEKOTOPOE BpeMs
cniycts, koraa craBka LIBOR yBenuumniace 10 8 MpoIEHTOB, a ClipaBe/iIMBas CTOMMOCTh aKTHBA CHU3HIIAChH
10 90 1. e. Opranu3anusi paccyurania, 4YTo eciu Obl OHa IMpUOOpeNa 3TOT aKTHUB B TOT JIEHb, KOTJa OHA 110
COOCTBEHHOMY YCMOTPEHHUIO OIpeieNiia B KadecTBE OOBEKTa XEDKHPOBAHUS €ro CHpPaBeTHBYIO
croumoctb B 90 1. €. Ha TOT MOMEHT, Y QEKTUBHAS JOXOAHOCTh cocTaBuiIa Obl 9,5 mporieHToB. II0CKONBKY
craka LIBOR Hmxke ykazaHHON 3(PQPEKTHBHOW MTOXOIHOCTH, OpPraHU3allMs MOXET 1O COOCTBEHHOMY
YCMOTPEHHIO  ONpPENCNIUTh B  KadeCTBE OOBEKTa  XEIKMPOBAaHWS  4acTbh, COOTBETCTBYIOLIYIO
BocbMutnporeHTHO# cTtaBke LIBOR, koTopas cOCTOMT 4YacTHYHO W3 MPEAYCMOTPEHHBIX JOTOBOPOM
HPOIEHTHBIX BBIIUIAT M YaCTHMYHO M3 BEJIMYMHBI, NPEACTABIIOLICH COOOH pasHOCTh MEXKIy TEKyIIeH
CIpaBeAIMBOA CTOMMOCTBIO (T. €. 90 1. e.) U CyMMOH, MoJulexallel BbIILIaTe NPHU HACTYIJIEHHMM CPOKa
noranienus (1. e. 100 1. e.).

IMyrxT 81 paspemaeT opraHU3aMy ONPEIEIATh 0 COOCTBEHHOMY YCMOTPEHHIO BEIHYHHY, HHYIO, YeM BCE
U3MEHEHUE CIpaBEUIMBOIl CTOMMOCTH WM JICHEXKHBIX IOTOKOB 10 (DMHAHCOBOMY HMHCTPYMEHTY.
Hanpumep:

(@) BCC JICHE)XXHBIC IIOTOKM 10 (PUHAHCOBOMY WHCTPYMEHTY MOTYT OBITb OIPENENICHBl IO
YCMOTPEHHIO OpTaHHU3alliK B KauecTBE 0OBEKTOB XSDKHPOBAHUS MPHIMECHUTEIBHO K H3MECHEHHAM
B JICHE)KHBIX MOTOKAX WM CIIPABEJIMBON CTOMMOCTH, CBSI3aHHBIM C HEKOTOPBIMHU (HO HE BCEMH)
pHUCKaMU; HIIH

(b) HEKOTOpble (HO HE BCe) ACHE)KHBIC IOTOKM IO (DPUHAHCOBOMY MHCTPYMEHTY MOIYT OBITH
ompeneNeHbl 1O YCMOTPEHMIO OpTaHM3allMl B  KadeCTBE OOBEKTOB  XEMKHPOBAHHSA
NPUMEHUTENIBHO K M3MCHCHHSIM B JCHEKHBIX [OTOKaX WIM CIPABEIJIMBONH CTOMMOCTH,
CBSI3aHHBIM CO BCEMH HWIIH JIMIIb C HEKOTOPBIMH PHCKAMH (T. €. «9acTh» IEHEKHBIX MOTOKOB II0
(UHAHCOBOMY HHCTPYMEHTY MOXET OBITh OIpeJeNieHa B KadecTBe OOBEKTa XEMKHUPOBAHUS
MPUMEHHUTEIIBHO K H3MEHEHHSIM, CBS3aHHBIX CO BCEMH WJIH JIMIIb C HEKOTOPBIMHU PUCKAMH).

YT00BI COOTBETCTBOBATH KPpUTCPUAM NMPUMCEHCHUSA YyU€Ta XCIDKHUPOBAHUA, OIPCACISICMBIC 110 YCMOTPECHHUIO
OpraHu3allui pUCKHU U 4YaCTHU OOJDKHBI MMPEACTABIIATH coboit OTACIBHO I/I,HGHTI/I(bI/IHI/IpyeMLIe KOMIIOHCHTBI
Q)MHaHCOBOFO HUHCTPYMCHTA, U TIPU 3TOM HU3MCHCHUSA ACHCKHBIX INOTOKOB WJIHA CﬂpaBeﬂﬂHBOﬁ CTOUMOCTH
BCECTO (I)I/IHHHCOBOI‘O HUHCTPYMCHTA, BO3HHUKAKONIUEC B PE3YyJIbTATC U3MEHEHUH B OIIPEACIICHHBIX 110
YCMOTPEHHNIO OpraHu3alvi pUCKax HUJIN YacCTAX, JOJDKHBI TOAAAaBaAThCA HaACKHOMN OLICHKE. HaHpHMep:

(@) ecnn (MHAHCOBEIH MHCTPYMEHT ¢ (DMKCHPOBAHHOH CTaBKOH XeKHpyeTcs NMPHUMEHHTENBHO K
HU3MEHEHUSM CIIPABEeUIMBON CTOMMOCTH, CBSI3aHHBIM C M3MEHEHHEM Oe3pHCKOBON WM 0a30BOM
IIPOLIEHTHOH CTaBKH, TO Oe3pUcKoBas WiK 6a30Basl IPOLCHTHAs CTAaBKA, KaK IIPABUIIO, CUUTAETCS
U OTAENTHbHO MACHTU(HULIUPYEMBIM KOMIIOHEHTOM (HMHAHCOBOTO MHCTPYMEHTA, M MOAAaloIeiics
HAJICKHOH OLIEHKE;

(b) MHGQIIAS He SBISETCS OTAETbHO HACHTU(GUIMPYEMOH, U He IoiaeTcs Haae)KHOH OLEHKe, U He
MOXeET OBIThb OmpefelieHa IO YCMOTPEHHMIO OpraHM3allid B KadecTBE PUCKA WIM YacTu
(MHAHCOBOTO MHCTPYMEHTA, KPOME CIIy4aeB, KOTa BBIIOJIHIIOTCS TpeOOBaHHs MOAMYHKTa (C);

(© omnpezereHHass JOrOBOPOM MHQIIALMOHHAS COCTAaBILIONIAs IEHEKHBIX MOTOKOB IO MPU3HAHHON
o0JMranyy, NpUBsI3aHHON K YpOBHIO HH(ISIIUY (TIPH AOMYIICHUH, YTO HE TPeOyeTCsl OTAeIbHO
YYUTBIBAaTh BCTPOSHHBIN PON3BOJHBIN HHCTPYMEHT), SIBJISETCS OTAENBHO UACHTUPUIMPYEMOH 1
MOJTAeTCST HAJEKHOW OILEHKe, IMPU YCIOBHM, YTO O3Ta HHQISIMOHHAS COCTABJSIONIAs HE
OKa3bIBACT BIMSAHUS HA IPOYHUE JICHE)KHbIE IOTOKH MO JaHHOMY UHCTPYMEHTY.
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OnpepeneHve He(pHAHCOBLIX 06 BHLEKTOB B Ka4yeCcTBe 06 HLEKTOB
XeOXXKUPOBaAHUA MO YCMOTPEHUIO OpraHM3auum (NyHKT 82)

V3MeHeHUsT LEeHbl HMHTPEOUCHTa WM KOMIIOHEHTa HE(QUHAHCOBOTO aKTHBa WIA HE(PUHAHCOBOTO
00s13aTesIbCTBA, KaK IPABIIIO, HE OKA3bIBAIOT IIPEACKA3yeMOT0, MOIAONIEroCs OTAETbHON OIEHKE BIHSHHS
Ha [EHY TaKoro OOBEKTa, KOTOpOoe ObUIO ObI CPABHUMO, HAIPUMEp, C BIMSHHEM H3MEHEHHS PBIHOYHBIX
MPOIICHTHBIX CTABOK Ha IeHy oOnuranuu. Takum o0Opa3om, HeUHAHCOBBIH aKTUB WM HE()UHAHCOBOE
00513aTeIbCTBO MOXKET BBICTYIATh B Ka4eCTBE 00BEKTa XCIHKUPOBAHHS TOJBKO IETMKOM WA B OTHOLICHUH
BAIIOTHOTO pHcKa. Eciu cymecTByeT pasHuIa MEXIy yCIOBHSIMH HHCTPYMEHTA XEKUPOBAHUS H 00BEKTa
Xe/DKHPOBaHUs (HAMpUMep, MpU XEHKUPOBAHUHM MPOTHO3HPYEMOW MOKYIKH OpasmiibCKOro Kode ¢
UCTIONB30BaHUEM (OPBAPAHOTO JOrOBOPA Ha MOKYIKY KOIXYMOHMHCKOTO Kode mpH aHAJOTMYHBIX HPOYHX
YCJIOBHSAX), OTHOIICHHSI XC/DKUPOBAHHS, TEM HE MEHEe, MOTYT OTBEYATh KPUTEPHSIM NMPUMCHEHHUS ydeTa
XeDKUPOBAHUS TIPH YCJIOBHH, UTO BBHINOJHSIOTCS Bce TpeOOBaHWS MyHKTa 88, BKIIOYas TpeGoBaHue 00
OKHIIAeMOH BBICOKOI I(PPEKTUBHOCTH Xe/pKMpoBaHus. JIJsI ITHX [esiell BeNMYWHA WHCTPYMEHTA
XE/DKUPOBAHUS MOXKET OBITh OOJIBbIIC MM MEHBIIIE BEINYUHBI 00BEKTa XS/PKUPOBAHMUS, €CITA ITO O3BOJIHUT
MOBBICUTE 3()(HEKTHBHOCTh OTHOIICHHS XeMKHpoBaHWs. Hampumep, MOXHO IPOBECTH PErpecCHOHHBIN
aHaJM3, 9YTOOBI OIPE/ICIUTh HAIMYUE CTATHCTUYECKON CBSI3H MEXKIY 00BEKTOM XEeDKUPOBAHUs (HApUMep,
CIETKOW ¢ OpasuiabcKuM Ko(he) U MHCTPYMEHTOM XeKHPOBaHUs (HApPUMEp, CICIKOW ¢ KOJTYMOMHCKUM
kode). Ecnu cymectByer 000CHOBaHHAsi CTATUCTUYECKAsl B3aMMOCBSI3b MEX/y JIBYMsI IIEPEMEHHBIMU (T. €.
MEXIy IICHaMH Ha CIUHHILY Opa3smiIbCKOTO Kode W eAUHHIY KOIyMOUHCKOro kode), TO HAKJIOH JIMHUHU
perpeccur  MOXKHO —HCIONB30BaTh Uil ONpeAeieHus KodpduImMeHTa XeKUPOBaHUS, KOTOPBI
MaKCUMH3HPYET OKUAaeMyro 3¢ QpekTuBHOCTh. Hampumep, eciin HakJIOH JTUHUK perpeccuu paseH 1,02, To
KO3 PUIMEHT XEPKUPOBAHNUS, OCHOBAaHHBII Ha COOTHOILICHUH 00BEKTOB XeILKUPOBaHUs B konndecTse 0,98
K HHCTPYMEHTY XeIDKHpoBaHHs B pasmepe 1,00, MakcumusupyeT oxugaeMyr 3¢¢GexkTHBHOCT. OIHAKO
JIAHHBIC OTHOIICHUS XEMKUPOBAHUS MOTYT MPHUBECTH K HEIP(HEKTHBHOCTH, KOTOpas OyaeT MpU3HaHA B
cocTaBe NpUOBUIM WM YOBITKA B TEUYEHHE CPOKa, Ha KOTOPBIA OMNPEAENAIOTCS O3TH OTHOLICHHS
XE/DKHPOBAHUS.

OnpeaeneHue rpynn o6bLeKTOB B Ka4yeCTBe OO HLEKTOB XeMKUPOBaHUA No
YCMOTPEHUI0 opraHnsaumm
(nyHKTbI 83 1 84)

XemxupoBaHue oOLIel HETTO-TO3ULUH (HAaIpHMEp, HETTO-BEIMYMHBI BCEX AKTHBOB U O0O0S3aTENBCTB C
(UKCHPOBAHHON CTaBKOH, WMEIONIMX CXOXHE CpPOKH TIIOTalleHHs), a He KOHKPETHOTO OOBeKTa
XCHKUPOBaHUsl, HE COOTBETCTBYCT KPUTCPUAM IPUMCHCHHSA YU€Ta XCIKUPOBAHUA. O)J,HaKO MOKHO JOCTHUYb
TIOYTH TAaKOTO XK€ BIUSAHUA Ha IPHOBLIb MK yOBITOK IPH NIPAMEHCHUH y9eTa XeDKHPOBAHHS K 3TOMY THITY
OTHOILEHUH XEPKUPOBAHMS, €CIM OpraHu3alus IO COOCTBEHHOMY YCMOTPEHMIO OIPEACIUT B KadeCTBE
00BEKTa XeKUPOBAHKS YACTh COCTABILIONIINX 3Ty MO3HIHI0 00bekToB. Hampumep, y 6aHKa ecTh aKTHBEI
cymmoii 100 1. e. u oOs3arenscTBa cyMMoi 90 a.e. cO CXOXMMHM pHCKaMM U ycnoBusMH. Ecnn GaHk
XeIKUPYEeT HETTO-NO3ULUI0 B pasMepe 10 1. €., OH MOKET 0 COOCTBEHHOMY YCMOTPEHUIO ONpPENEIUTh B
KauecTBe OOBEKTAa XEIKUPOBaHUS akTuBbl B cymme 10 n.e. J[aHHOE XEIKMPOBAaHUE MOXKET OBITH
UCIONB30BAHO, €CIHM TaKHe AaKTHUBEI M O00S3aTENbCTBA SBIAIOTCS HHCTPYMEHTaMH C (DHKCHPOBaHHOW
IPOLICHTHOHM CTaBKOM — B 3TOM cilydae OHO OyIeT NpeicTaBisiTh CO00H XeKUpOBaHHE CIIPABEATHBOH
CTOMMOCTH — MJIM €CJIM OHU SIBIISIFOTCS MHCTPYMEHTaMU C IIEPEMEHHOH CTaBKOM IPOLEHTa — TOrJa OHO
Oyner XeMKHUPOBAHHEM [EHEKHBIX IIOTOKOB. AHAJIOIMYHO, €CIUM Yy OpraHU3allud HMEeTCs TBEpAOe
JOTOBOPHOE 00513aTeNILCTBO OCYLIECTBUTh MOKYIKY B HHOCTPaHHOM Baitore Ha cymmy 100 a. e. u TBepaoe
JIOTOBOPHOE 00513aTEIbCTBO OCYLIECTBUTD MIPOAAXKY B TOH e MHOCTPAHHOW BaitoTe Ha cymmy 90 . e., oHa
MOXKET XeIKHpPOBaTh HETTO-BenmuuHy 10 1. e. myreM NpHOOpeTeHHs HPOM3BOJHOTO HHCTPYMEHTA U
OIIPEAENEHHs €r0 0 COOCTBEHHOMY YCMOTPEHMIO B KauecTBE MHCTPYMEHTA XCIDKUPOBAHUS, B OTHOIICHUH
10 n.e., KOTOpbIE SABIAIOTCS YACThIO TBEPAOrO JOTOBOPHOIO 00s3aTENbCTBA OCYLIECTBUTH IMOKYIKY B
pasmepe 100 x. e.

YdeTt xegxmnpoBaHus (NyHKTbl 85-102)

IIpumepoM XemKUpOBaHMs CIPABEIJIUBOM CTOMMOCTH SIBJISETCS XEDKUPOBAaHME pPHUCKA H3MECHEHUS
CIpaBeJIMBOI CTOMMOCTH JIOJITOBOI'O MHCTPYMEHTA ¢ (PUKCHPOBAHHOW NMPOLIEHTHOW CTaBKOW B pe3ysbTaTe
M3MEHEHUS TPOIEHTHBIX CTAaBOK. XEKHMPOBaHUE TAKOTO POJIa MOXKET OCYLIECTBISTHCS 3MHUTEHTOM JHOO
JiepaKaTesieM Takoro MHCTPYMEHTA.

IIpumepom xeKHpOBaHUS AECHEXKHBIX MOTOKOB SBJISIETCS MCIOJIb30BAaHHE CBOIA C LIEJBI0 MPEBPAIIEHHS
JIOJITOBOTO MHCTPYMEHTA C IUIABAIOIIEeH MPOIEHTHON CTaBKOW B JIOJNTOBOI MHCTPYMEHT ¢ (PMKCHPOBAHHOM
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HpOHeHTHOfI CTaBKOM (T. €. XCIKUPOBAHUC 6yzLymeI?1 ornepanuu, B KOTOpOfI 6y21ym1/1e JCHCXKHBIC IMOTOKH,
SABJIAIOIIUCCA 00BEKTOM XCKUPOBaHUs, NIPEACTABIIAIOT coboii 6yﬂyHII/Ie IMPOLCHTHLIC l'[J'IaTe)KI/I).

XeKUpoBaHUE TBEPIOr0 JOTOBOPHOIO 00s3aTeNbCTBAa (HAIpPHMEp, XEKUPOBAHUE W3MEHEHHs IEHBI
TOIUIMBA, OTHOCAIIEHCS K HENPU3HAHHOMY JIOTOBOPHOMY OOS3aTENLCTBY AIEKTPOIHEPreTHIECKON
KOMIIAHUM M0 OyAylieMy NpHOOPETEeHHIO TOIUIMBA 10 (PUKCUPOBAHHOW IIEHE) MpPEeACTaBIsIeT CcoOoM
XeJDKMpPOBaHHE pHCKAa HM3MEHEHHs clpaBeyinBod crouMoctu. CrenoBaTenbHO, TaKoe XeKUPOBaHHE
IpesCTaBIseT co00l XeKUpOoBaHUE CIpaBeINBOil crouMocTd. OIHAKO B COOTBETCTBUM C IIyHKTOM 87
XeIPKUPOBAaHKE BAJTIOTHOTO PHCKA, KOTOPOMY IO/BEPKEHO TBEPIOE JTOTOBOPHOE 00s3aTENbCTBO, MOXKET B
KauecTBE aJbTEPHATUBLI YUUTHIBATHCS B IOPSJIKE, IPEIYCMOTPEHHOM ATl yUeTa XeLKUPOBAHUS JCHEKHBIX
IIOTOKOB.

OueHka 3cpheKTUBHOCTU XeKUpoBaHUs

XemKUpoBaHHEe CYMTAETCS BEICOKO3(h(DEKTUBHBIM, TOJIBKO €CIIU BBIIOJHEHBI 00a CIESIYIOMIX YCIOBHSL:

@ Ha nary Havana OTHOIIGHHMH XeKHMPOBAHUS M B MOCJEYIOIIME MEPUOJBI TODKHO OXKHIAThCS,
YTO XeDKUPOBaHHE OYAET BHICOKOI()(OEKTHBHBIM AJIS MOTYIEeHHUS KOMIIEHCUPYIOIINX H3MEHEHHH
CIPaBEJIMBOH CTOMMOCTH WIIM JEHEKHBIX MOTOKOB, CBS3aHHBIX C XEIKHPYEMBIM PHCKOM, B
TEYCHHUE TEePHO/a, HAa KOTOPBIH ONpPENENSIOTCS OTHOUICHUS XE/DKUPOBaHMA. Takue OXUIaHUsS
MOXXHO MPOJEMOHCTPHPOBATH Pa3HBIMHU CIOCO0AaMHM, BKIIIOYAsi CPABHEHUE IMPOLUTBIX U3MEHEHUH
CIPaBe/IJIMBOM CTOMMOCTH WJIM JICHEKHBIX MOTOKOB IO OOBEKTY XEIKMPOBAHUs, CBSI3aHHBIX C
XeDKUPYEMBIM PUCKOM, C MPOIUIBIME W3MEHEHHSMH CIIPABEIIMBON CTOMMOCTH WIIH JEHEKHBIX
IIOTOKOB TI0 HMHCTPYMEHTY XEKMPOBaHHS, MJIU JICMOHCTPALUIO BBICOKOW CTaTHCTUYECKOM
KOPPEeIIIIMA MEXIy CIpPaBeUIMBOM CTOMMOCTBIO WIIM JACHEKHBIMH IIOTOKAMH TO OOBEKTY
XEIDKUPOBAHMSA U 110 HHCTPYMEHTY Xe/pKupoBaHus. OpraHu3ainus MOKET BbIOpaTh KO3()(UIIMESHT
XeDKUPOBAHMS, OTIMYHBIA OT COOTHOIICHHS ONUH K OJHOMY, C TEM, 4YTOOBI ITOBBICHTH
3¢ GEKTUBHOCTD XEIKHUPOBAHUS, Kak onrcano B myHkre AG100.

(b) dakTHueckne pe3yabTaThl XeHKUPOBAHUS TOJKHBI HAXOAUTHCS B quamna3one 80—125 mporeHToB.
Hanpumep, eciau Qaxkrtuueckue pe3ynbTaTbl TaKOBBI, YTO YOBITOK TI0 HHCTPYMEHTY
xemKupoBaHus coctaBisier 120 1. e., a mpuOBLIH 1O JA€HEKHOMY HHCTpyMeHTy paBHa 100 m. e.,
TO KOMIICHCAIIMIO MOXHO ouieHuTh kKak 120/100, To ects 120 mpouenros, uimu 100/120, To ecth
83 mpouenra. B maHHOM mpuMepe, eClH MPEIIONIOKHTh, YTO XEKHPOBAHHE YHOBIETBOPSET
YCJIOBUIO B IOAIYHKTC (a), OpraHusanust MOXCT CHACJIaTh BBIBOJ, YTO XCIPKHPOBAHUEC 6])1.]'[0
BBICOKO3()(hEKTUBHBIM.

OmneHka 3)(GEKTHBHOCTH XEDKUPOBAHMS JOJDKHA MPOBOMUTHCH, KAK MHHHUMYM, B MOMEHT IOJATOTOBKH
TOZOBO WIT IPOMEXYTOYHOH (PHHAHCOBOW OTYETHOCTH OpPTraHU3aln.

B HacrosmeM craHAapTe HE YCTaHABIHMBACTCS €JUHBIA METOJX OLEHKH >()(EKTHBHOCTH XeIKHPOBAHUSL.
Meroa, mpuHMMaeMblii opraHusanued A OLEHKH 3((EKTUBHOCTU XEMXHUPOBAHUS, 3aBUCUT OT €€
CTpaTeruy yIpaBIcHUs pUCKOM. Hampumep, ecim cTpaTerus opraHusaliy IO YNPaBICHHUIO PUCKOM
3aKJII0YaeTcs B MEPHOANYECKOIl KOPPEKTUPOBKE BEJIMUMHBI MHCTPYMEHTA XCKUPOBAHUS, C TEM YTOOBI
OTpa3WTh W3MCHEHWS, BO3HUKAOIIWE B XEKAPYEMOM TO3MIMH, TO OpTraHM3alus JOJDKHA
IPOJEMOHCTPUPOBATh OXKUJAEMYIO BBICOKYIO 3(G(EKTUBHOCTh XEIKHPOBAHUS TOJBKO B OTHOLICHUH
MEPHOAA 10 MOMEHTA CIEAYIOIEH KOPPEKTUPOBKH BEIUYNHBI HHCTPYMEHTA XEIKUPOBaHUA. B HEKOTOPBIX
CllyyasiX OpraHu3alus NPUHUMAET pasHble METOABI Ul Pa3IM4YHbIX BUIOB XeKMpOBaHHs. BHyTpeHHue
JIOKyMEHTBl OpPraHU3alliH, YCTaHABJIMBAIOIIUE CTPATETHUIO XEIKUPOBAHUSA, JOJDKHBI BKIIOUATh ONHCAHUE
npouenyp oueHku 3¢dexTuBHOCTH. B TakoM omucaHuM Mpoueayp JOMKHO OBITh YKa3aHO, BKJIIOYASTCS JIH
B OIIEHKY BCSl NMPUOBUIb WM YOBITOK OT MHCTPYMEHTa XEDKUPOBAaHMS WIIM BPEMEHHAS COCTaBILFOLIAS
CTOMMOCTH MHCTPYMEHTA X€JLKMPOBAHHsI UCKIIIOUAETCS U3 PACCMOTPEHUS.

Ecnu opranmzanus xemxupyer MeHee 100 mpoueHTOB pHcka 1Mo 00beKTy, HalmpuMep 85 NpOLEHTOB, OHa
JOIDKHA ONpPENEINTh OOBEKT XEKUPOBAHUS KakK PABHBIM 85 IpoleHTaM pHCKa M JODKHA OLEHHUTHh
HEeI(D(PEKTUBHOCTh XEDKHUPOBAHUS HA OCHOBE U3MEHEHHUS TOTO OIPEAEICHHOIO IO €€ YCMOTPEeHHIo 85-
HPOLEHTHOTO pucka. OIHAKO MPU XeLKUPOBAHUM ONPENECIICHHOTO M0 €€ YCMOTPEHHIO 85-TpOoIeHTHOro
pHICKa OpTaHM3aIHsl MOXKET UCIIONB30BaTh KOA()OUIMEHT XeHKUPOBAHUS, OTIIMYHBIA OT COOTHOLICHUS OJJHH
K OJJTHOMY, €CJIM 9TO IOBBICUT OXKHIaeMYI0 3()(HEeKTHBHOCTh XeDKUPOBaHHMs, Kak yka3aHo B myHkTe AG100.

Ilpu coBmazeHWU OCHOBHBIX YCIOBHA HWHCTPYMEHTAa XCSKHPOBaHUS U OOBEKTa XEIKHPOBAHUS,
MPECTaBNIAIONICT0 CcO00  aKTHB, O00s3aTeNbCTBO, TBEPAOE JIOTOBOPHOE  0O0S3aTEIbCTBO  HIIU
BBICOKOBEPOSITHYIO MPOTHO3UPYEMYIO OIEpaIiio, W3MEHEHHUS CIPABEUIHBOA CTOMMOCTH W JEHEXHBIX
IIOTOKOB, CBA3aHHBIC C XCHKUPYEMbBIM PUCKOM, BEPOATHO, CMOT'YT IOJHOCTBIO KOMIICHCUPOBATH APYT Apyra
KaK Ha JaTy Hayala OTHOLICHHWI Xe/DKMPOBAHHWS, TaK M BIOCIEACTBHH. Hampumep, IPOLEHTHBINA CBOII,
BCPOSATHO, OKaXKCTCA 3(1)(1)CKTI/IBHBIM HHCTPYMEHTOM XCDKUPOBAHUA, €CJIM HOMHHAJIbHAsi W OCHOBHAas
CYMMBI, CPOKH, JIaThl [IEPECMOTPA CTABKH MPOLEHTA, AThl OJYYEHUS M BBIIUIATHI IPOLCHTOB M OCHOBHOU
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CYMMBI, a TaKoKe 6a3a AJsl OLICHKH MPOLCHTHBIX CTABOK OJMHAKOBBI JUISl HHCTPYMEHTA XeKUPOBAHUS U JUIS
oObekTa xemkupoBaHus. Kpome TOro, XeKHPOBAHHE BBHICOKOBEPOSTHOW MPOTHO3HPYEMOM MOKYIIKH
TOBapa ¢ IOMOIIbI0 (OPBAPTHOTO IOTOBOPA, BEPOSATHO, OyAET BHICOKOA()(EKTUBHBIM, €CIIH:

€] mpeaMeToM (OpBapIHOTO JAOTOBOPA SIBISETCS IMOKYIKA TAKOTO YKe KOJIMIECTBA TOTO XKE CaMOro
TOBapa B TO XK€ BPeMs M B TOM K€ MECTE, UTO U XeKHpYyeMasl IPOTHO3UpyeMast OKYIIKa,

(b) CHpaBeJIiBasi CTOMMOCTH (pOpBapAHOTO JAOTOBOpa Ha AaTy Hayajla OTHOLICHHH XeIKHPOBAHMS
paBHa HYJIO; U

(© 60 U3MEHEHHE JMCKOHTA WM MPEMHU MO (GOpPBapIHOMY JOTOBOPY HCKIIOYACTCS M3 OICHKH
3¢ GEKTUBHOCTH M TPH3HAETCS B COCTaBE MPUOBUTU WM YOBITKA, MO0 W3MEHEHHE OXKHMIACMBIX
JICHS)KHBIX IIOTOKOB TI0 BBICOKOBEPOSTHOH MPOTHO3HPYEMOW OIepalui OCHOBBIBACTCS Ha
(bopBapIHOIi IIeHe TAHHOTO TOBapa.

MHorna MHCTPYMEHT XEIKUPOBAHUS TOJBKO YAaCTHMYHO KOMIIEHCHPYET XeIKHpyeMblii puck. Hampumep,
XEIPKUPOBAHKE HENb3sS CUNTATh MOJHOCTHIO (G (EeKTHBHBIM, KOTAa HHCTPYMEHT XEIKHPOBAHUSI M OOBEKT
XeIDKHPOBAHMS BBIPAXKEHBI B PA3JIMYHBIX BAIIOTaX, KOTOPbIE HE MPUBSA3aHbI IpYT K Apyry. Kpome toro, He
Oyzmer momHOCTBIO (P (EKTHBHBIM XeIKHPOBaHHWE MPOIEHTHOTO PHCKAa IPU MOMOIIM MPOU3BOJHOTO
MHCTPYMEHTA, €CJIM YacTh M3MEHEHHS CIIPABEJIMBOH CTOMMOCTH JAaHHOTO IMPOU3BOJHOIO MHCTPYMEHTA
CBSI3aHA C KPEJUTHBIM PUCKOM KOHTPAreHTa.

UroObl COOTBETCTBOBATh KPUTEPUSIM MPUMEHEHUs YydeTa XEDKUPOBAHMS, XE€IKUPOBAHUE JOJDKHO
OCYIIECTBIATECSI B OTHOIICHHH KOHKPETHOTO HISCHTUQHIMPYEMOTO pPHCKa, OINPEAEIeHHOTO MO
YCMOTPEHHIO OpraHu3alliy, a He oOHmMX OU3HEC-PUCKOB OpraHu3anuu. IIpu 3TOM XeDKUpYeMbIil pHck
JOIDKEH B KOHEYHOM CUeTe BIHATh Ha NPHOBUIE WIM YOBITOK OpraHW3aldH. XeIKHPOBaHUE DPHUCKA
ycTapeBaHHs aKTHBOB WJIM PUCKA KOH(QUCKAIUM UMYIECTBA FOCYIAapCTBOM HE COOTBETCTBYET KPUTEPUSIM
NPUMEHEHUs] ydeTa XeDKHPOBAHMS; B JTHUX CIydasx S(PQPEKTUBHOCTH TaKOTO XEKUPOBAHHS HENb3S
OLIEHHUTH, TAK KaK yKa3aHHBIE PUCKH HE MOAJIAI0TCS HAJIS)KHOW OLIEHKE.

Ilyukr 74(a) pasperiaeT OpraHM3aIlMH PasleiaTh BHYTPEHHIOI CTOMMOCTh M BPEMEHHYIO CTOMMOCTH
OIIIMOHA ¥ 10 COOCTBEHHOMY YCMOTPEHHIO ONPEACATh B KAUYeCTBE MHCTPYMEHTA XEKHPOBAHUS TOJIBKO
W3MEHEeHHEe BHYTPEHHEW CTOMMOCTH JOToBopa onunuoHa. OmpesieneHHbIE TakuM 00pa3oM OTHOLICHUS
XEIDKHPOBAHHST MOTYT OBITh MOJHOCTHEO 3(P(GEKTHBHBIMU IS TOJTYYEHHUS] KOMIICHCHPYIOUIMX W3MEHEHHUH
JIEHE)KHBIX TIOTOKOB, CBS3aHHBIX C XEIDKUPYEMBIM OJTHOCTOPOHHUM PHCKOM II0 IIPOTHO3UPYEMOH OTIepaliuy,
€CJIM OCHOBHBIE YCJIOBHS NMPOTHO3MPYEMOH OIepaluy COBNANAIOT C OCHOBHBIMHU YCJIOBUSIMH MHCTPYMEHTA
XCKUPOBaHUA.

Ecnu opranusanust no coOOCTBEHHOMY YCMOTPEHHIO ONpeessieT BeCh IPHOOPETEHHbIH ONIMOH B KayeCcTBe
UHCTPYMEHTA XEJDKUPOBAaHHMS OJHOCTOPOHHEIO PHUCKA, BO3HHUKAIOLIETO B pe3ylbTaTe IPOrHO3UPYEMOMH
oIepanuy, TO TaKUe OTHOIIEHMS XEPKUPOBAaHMS HE OyIyT BHICOKO3((EKTUBHBIMU. DTO IPOUCXOIUT IO
IPHYHMHE TOTO, YTO MPEMHs, YIUIAUeHHAs 3a OIIFOH, BKJIIOUaeT BPEMEHHYI0 CTOMMOCTB, IIPHTOM UYTO, KaKk
ykazaHo B nyHkre AG99BA, ompezneneHHbll MO YCMOTPEHHMIO OpPraHU3allMd OJHOCTOPOHHMI PUCK HE
BKJIIOYaeT BPEMEHHYI0O CTOMMOCTh ommuoHa. CnemoBaTelnbHO, B Takoil CHTyanmum He Oymer
KOMIICHCHpYIoLero 3ddexra Mexay ACHEKHBIMH NOTOKaMH, CBS3aHHBIMH C BPEMEHHOH CTOMMOCTBIO
IpEMHUH, YIIJIA4YeHHOH 10 ONIMOHY, U IEHEKHBIMU IOTOKAMU, KOTOPBIE CBA3aHbI C XEKUPYEMBIM PUCKOM,
OIIPEEIEHHBIM 110 YCMOTPEHHIO OPraHU3aALUM.

B cimywgae mpomeHTHOrO prcka 3(p(EeKTHBHOCTD XEIKHPOBAHMSA MOXHO OIICHHTB, IIOJTOTOBHB TaOIHILY
CPOKOB IOTalleHHs 0 (MHAHCOBBIM aKTUBaM M (PMHAHCOBBIM 00s13aTENILCTBAM, B KOTOPOH OyleT oTpakeHa
HETTO-TIO3MIMS IO TPOLEHTHOMY PHCKY B Ka)kKJOM IIPOMEXKYTKE BPEMEHHM, HPH YCIOBHHM, YTO HETTO-
no3unus OyaeT acCOUMUPOBaHa C KOHKPETHBIM aKTHUBOM HIIH 0053aT€NbCTBOM (MM ¢ KOHKPETHOH Ipynmoi
aKTHUBOB MM 0053aTEeIbCTB, MM C MX KOHKPETHOH YacThI0), KOTOPbIe (JOPMHUPYIOT 3Ty HETTO-TIO3UIHNIO, H
npu 3ToM 3G EKTUBHOCTh XEIPKUPOBAaHUS OyJeT OLEHUBATHCS MO OTHOLICHUIO K JAHHOMY aKTHBY WM
00513aTEeNLCTRY.

Ipu ouenke 3G(EKTUBHOCTH XEHKUPOBAHUS OpraHH3alMs, KaK I[PaBHJIO, YYHUTHIBACT BPEMECHHYIO
CTOMMOCTb JeHer. PUKCUpOBaHHAs HPOLEHTHAs CTaBKa 10 OOBEKTY XE€MKHUPOBAHUS HE 00s3aTENbHO
JIOJDKHA COBIAIATh C (PUKCHMPOBAHHON NPOLEHTHONW CTAaBKOW IO CBOITY, ONPEAEICHHOMY IO YCMOTPEHHIO
OpraHU3allid B KadyeCTBE MHCTPYMEHTAa XEUKUPOBAHMsA CIPABENJIMBOM CTOMMOCTH. TOYHO Tak ke
IUIaBaIOIIas MPOIIEHTHAsl CTaBKa 110 IIPOLIEHTHOMY aKTUBY WJIHM OOS3aTENLCTBY HE OOs3aTENBHO AOJDKHA
COBIIAJIaTh C IJIABAIOUIEH MTPOLIEHTHOM CTaBKOM IO CBOILY, OIIPEJEICHHOMY 110 YCMOTPEHHUIO OPTraHU3allu B
KayecTBE HHCTPYMEHTa XEDKMPOBaHMs JAEHEKHBIX NOTOkoB. CrpaBeiyuBas CTOMMOCTb CBOHa
OIIPEAENAETCS Ha OCHOBE CyMM HETTO-PacueToB 10 HeMy. Eciau u duKcupoBaHHas, U EPEMEHHasl CTaBKH
IO CBOILYy U3MEHATCA HAa OJHY M Ty K€ BEJIMUHMHY, TAKOC U3MEHEHHE HE OKAXKET BIMSIHMSA HA CyMMBI HETTO-
pacyeTos.

Ecnu onpenenenHble opraHu3alyieil OTHOIECHUS XeDKUPOBAHHS HE OTBEYAIOT KpUTEPUAM 3 (HEKTUBHOCTH,
OHa JOJDKHA MPEKPATHTh Y4eT XCJUKHUPOBAHUS HAdMHAs C IOCNEeTHEH JaThl, Ha KOTOPYIO ObLIa
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MNpOAEMOHCTPHUPOBAaHA S(b(l)eKTI/IBHOCTB XCKUPOBAHUA. OnHaKo eciu OopraHusanus I/I,HCHTI/I(i)I/II_[I/IpyeT
COOBITHE HIIH H3MEHCHHE OGCTOHTCJ’IBCTB, B PE3YJIbTATC KOTOPBIX OTHOMICHHUA XCDKHUPOBAHHUA IEPECTATIH
OTBCYATh KPUTCPUAM 3(1)(1)6KTI/IBHOCTI/I, U AEMOHCTPUPYET, YTO XCDKUPOBAHHC OBLIO 3(1)(1)6KTI/IBHI)IM J10
HaCTYIUICHUSA TaKOro COOBITHS MJIH H3MEHCHHS 06CTOHTCHBCTB, TO OHa IIPCKpaIacT y4eT XCIHKUPOBAHUA,
HaduHasi C JaThbl, KOraa nmpoun30m1Io 3TO COOBITHE HIIH U3MEHEHHE 00CTOSITEILCTB.

Bo wu3bexaHHe COMHEHHIl IIOCIEACTBHS 3aMEHBI I[IEPBOHAYAIBHOTO KOHTPAareHTa KIMPUHTOBBIM
KOHTParecHTOM M OCYIIECTBICHHS COOTBETCTBYIOIIMX H3MEHEHHi, KaK MPEeIyCMaTPUBACTCS IyHKTaAMU
91(a)(ii) u 101(a)(ii), MOKHBI OBITH OTPAYKEHBI B OLICHKE WHCTPYMEHTA XEXKHMPOBAHUS U, KaK CJICICTBHE,
IpH olleHKe YPHEKTUBHOCTH XEIKUPOBAHUS U OTIPEICICHUH BETHIUHBI 3()(HEKTUBHOCTH XESPKUPOBAHHSI.

YuyeT XxemKUpoBaHusi cnpaBennMBoN CTOMMOCTU Npu NopTdenbLHOM
XeMKUPOBaHNMN NPOLIEHTHOIO pUcKa

Ilpu XeKMpPOBaHMM CHpPABEAJIMBOH CTOMMOCTH B OTHOUICHHWH IIPOLEHTHOTO pPHCKAa IO TMOPTQEIto
(DMHAHCOBBIX AaKTUBOB WJIM (DMHAHCOBBIX O053aTENbCTB, OpraHu3amus OyJeT OTBeYaTh TpPEOOBAHUAM
HACTOSIIIET0 CTaHAapTa B Cllydae COOJIIOACHUS MpPOLEAyp, M3JIOKEHHBIX HIKE B MOAMYyHKTax (a)—(i) u
nynkrax AG115-AG132:

(@) B paMKax TMpoliecca yIMpaBlIeHHs PUCKAMHU OPTaHH3aIlisl JODKHA UICHTU(GUIMPOBATh TOPTQHEh
00OBEKTOB, MPOLEHTHBII PHUCK IO KOTOPHIM OHA JKEIAeT XeHKHUPOBAaTh. TaKod mopTdens MOKeT
COCTOSITH TOJNBKO W3 AKTHBOB, TOJNBKO W3 O0s3aTENbCTB WM KaK W3 aKTHBOB, TaK WM U3
00s3aTenscTB. OpraHu3anus MOXET HICHTU(HUIHUPOBATH 11Ba MOPTQens Wi Ooyee, B 3TOM
clyyae OHa JIOJDKHA TPUMEHATh YyKa3aHWs, NPUBEJCHHBIC HIKE, OTACIBHO K KaXIOMY
nopTderto;

(b) OpraHH3alMs JOJDKHA TPOaHATU3UPOBATh U PACIIPENCIIUTh MOPT(ENIH MO NMepHogaM MepecMoTpa
MIPOLICHTHBIX CTaBOK HAa OCHOBE OXKHIAEMBIX, a HE JIOTOBOPHBIX CPOKOB mepecMoTpa. Takoe
pacmpesesicHHe 10 IepUojaM IIePecMOTpa ITPOLCHTHBIX CTAaBOK MOXKET OBITH OCYIIECTBICHO
pasHBIMH crioco0aMu, BKIIIOYAsi COCTaBIeHHE rpauKa JEHEKHBIX IOTOKOB IO IIEPUOJAM HX
O’KHIAeMOTO BO3HUKHOBEHHS HJIHM COCTaBJIICHHE rpaduka YCIOBHBIX OCHOBHBIX CYMM IO BCEM
MepHoIaM JI0 MOMEHTA 0’KHIAeMOT0 TIEPECMOTPA MPOIICHTHBIX CTABOK;

(c) Ha OCHOBE 3TOTO aHajIKM3a OpraHM3alus NPUHUMAET PEIIeHHE O TOM, KaKylo CyMMy OHa Oyner
xemxupoBats. OpraHm3amus 1Mo cOOCTBEHHOMY YCMOTPEHHIO OIpeIeNnsieT B KadecTBe OOBEKTa
XE/DKUPOBaHUS HEKOTOPYI0 CYMMY AaKTHBOB MM 00S3aTeNbCTB (HO HE HETTO-BEIMYUHY) M3
UICHTHOHIIPOBAHHOTO TOPT(ENs, PaBHYI0 CyMMe, KOTOPYIO OHa JKellaeT XeDKHPOBaTh. JTa
CyMMa TakKe ONpefeNseT MPOIEHTHYIO [JONI0, HCIONb3yeMylo Ui  TECTHPOBAHHSA
3G PEKTUBHOCTH XEIKUPOBAHUS B COOTBETCTBUY ¢ MyHKTOM AG126(b);

(d) OpraHu3aIys M0 COOCTBCHHOMY YCMOTPCHHMIO OIpEIENseT MPOLCHTHBIH pPHCK, KOTOPHIH OHa
XEIDKUPYeT. DTOT PHUCK MOXET ObITh YacThbiO MPOLEHTHOTO PUCKA IO KaKIOMY OOBEKTY,
BXOMSIIIIEMY B XEDKMPYEMYIO MO3HIHIO, TaKOW, Kak 0a30Basi MPOLCHTHas CTaBKa (HampuMmep,
craBka LIBOR);

O] OpraHu3alys 10 COOCTBEHHOMY YCMOTPEHHIO OIpeneNsieT OAWH WJIM HECKOJIbKO MHCTPYMEHTOB
XEDKUPOBAHMSA AJIS K&KAOTO MEPHO/Ia IIEPECMOTpPa MIPOLIEHTHBIX CTABOK;

()] UCTIONB3Ys HMHOPOPMAIUIO 00 ONpeleleHHBIX II0 €€ YCMOTPEHHIO JJIEMEHTaX OTHOIICHHUS
XEKUPOBAHUs COIVIACHO TMOAMyHKTaM (C)—(e), opraHmsanus JO/DKHA OLICHHMBAaTh B Havaje
XeDKHUPOBAHUS M B TIOCIEIYIOIINE MEPHOABI, OyIeT JIM Xe[DKUPOBaHHE BHICOKOI()(EKTHBHBIM B
TE4YEHHE Mepro/ia, B OTHOUIEHUH KOTOPOTO ONPEIEICHbI 3TH OTHOLIEHHUS XEIKUPOBAHUS;

9) opraHu3anys JOJKHA EPUOAMYECKH OLECHUBATh U3MEHEHHE CIIPABEUINBOI CTOMMOCTH OOBEKTa
Xe/DKUPOBaHUS (OMPENEICHHOTO M0 YCMOTPEHHIO OPTaHM3aldH COTJIACHO MOAMYHKTY (C)),
CBSI3aHHOE C XEJDKUPYEMBIM PUCKOM (OIPENENICHHBIM [0 YCMOTPEHHUIO OpPraHU3alluM COITIAaCHO
noanyHkty (d)), Ha OCHOBE OXHAAEMBIX CPOKOB IIEPECMOTpa IPOLEHTHBIX CTaBOK,
ompeneneHHsIx B moamyHkre (b). Ecmm pesymbrar omeHkH 3¢(EKTHBHOCTH XELKHPOBAHHS C
UCTIONB30BAaHUEM METO/A, YKA3aHHOTO B JOKYMEHTAlMM OpPraHU3aldM IO XeIDKUPOBAHMIO,
MOKaXeT, YTO XeKHPOBaHME (aKTHUCCKH SBIAETCA BEICOKOI((EKTUBHBIM, TO OpTaHU3AIHA
IIPU3HAET HM3MEHEHHE CIPABEATIMBONH CTOMMOCTH OOBEKTa XEMKHUPOBAHUS KakK NPUOBUIL WM
YOBITOK B COCTaBe NPHOBUIN WM YOBITKA 3a IEPUOJ, a TAKXKE B OJHOM U3 ABYX CTaTel oTdyera o
(MHAHCOBOM IIOJIOKEHWH COTJIACHO MYHKTY 89A. l3MeHeHHe CIpaBeAMBOH CTOMMOCTH HE
TpebyeTcst pacpeesnsaTh Ha OTASIbHbIE aKTUBBI HIIH 00S3aTeIbCTBA;

(h) OpraHM3alys JODKHAa OLEHUTh M3MCHEHHE CHPaBEUIMBOM CTOMMOCTM MHCTPYMEHTa
(MHCTPYMEHTOB) XEIUKHUPOBAHUS (ONPENCNICHHOTO II0 YCMOTPEHHIO OpraHHM3alliM COTTIACHO
HNOANYHKTY (€)) W MPU3HATh BEJUYUHY STOTO M3MEHEHHs KaK NMPHOBUIL MM YOBITOK B COCTaBe

© IFRS Foundation

19



MC®O (IAS) 39

AG115

AG116

AG117

AG118

npubbUIM WM yObITKa 3a mepuoi. CrpaBenBas CTOMMOCTh HMHCTPYMEHTa (MHCTPYMEHTOB)
XC/DKUPOBAHMS TPH3HAETCS B KAUECTBE aKTHBA WIIM 00S3aTENbCTBA B OTYETE O (PUHAHCOBOM
MTOJI0KEHHUU;

(i) Hed(DPEKTUBHOCTL' OyaeT NpH3HAHA B COCTaBE NPHOBUTM WM YOBITKA KaK PasHHUIA MEXIY
W3MEHEHHEM CIIPaBE[JIMBOM CTOMMOCTH, YKa3aHHBIM B MOANYHKTEe (g), W H3MEHEHHEM
CIIPaBeUTMBOU CTOMMOCTH, YKa3aHHBIM B moayHkre (h).

Hanuplii moxxon Oojiee MOAPOOHO OMUCHIBACTCS HIDKE. DTOT MOJXOJ| JOJDKEH MPHUMEHSATHCS TOJBKO K
XEKUPOBAHUIO CIIPABEJIMBON CTOMMOCTH OT IPOIEHTHOTO PHUCKa IO MOPT(Henro (hHHAHCOBBIX AKTHBOB
WM (UHAHCOBBIX 00S3aTEIILCTB.

Tloprdens, onpenenennsiii B mynkre AG114(a), MOKET COCTOSATh KaK U3 aKTHBOB, TaK U U3 00513aTEJbCTB.
OToT nopTdens TakKe MOXKET COCTOATH JTHOO0 TOJIBKO M3 aKTUBOB, JIMOO TOJNBKO U3 00s3aTenbeTB. JlaHHbBIN
nopTdenb HCHONB3YyeTCs U ONMPECTICHHS CYMMBl aKTHBOB HIH 0053aTEIbCTB, KOTOPHIC OpPTaHU3AIIMs
JKeJlaeT XepKUpoBaTh. OHAKO NOPTQEns caM Ho cebe He ONMpeneNseTcs 0 YCMOTPEHHIO OpraHU3aliy B
KauecTBe 00BbEKTa XePKHPOBAHHUSI.

ITpu npumenenunu nynkra AG114(b) opranuzaius onpeaessieT 0KUAAEMYIO IaTy TIepecMOTpa MPOLIEHTHBIX
CTaBOK 110 OOBEKTY Kak Haubojiee PaHHIO U3 CIEAYIOIUX AaT: AaThl 0’KMJAEMOro IOTalleHus 00beKTa U
JaTel TepecMOTpa TPOLEHTHBIX CTaBOK 1O PBIHOYHBIX cTaBoK. (OhKppaeMble CPOKH IepecMoTpa
MPOIICHTHBIX CTAaBOK OIICHUBAIOTCA KaKk B Hadaje XEMKUPOBAHUS, TaK M B TEUYEHHE BCEr0 CpoKa
XeIDKUPOBAHMS Ha OCHOBE JaHHBIX 32 MPOILIBIE TEPHOIB M IPYroi mMeromeiics nHpOpMaIiy, BKIFOYast
MHQOPMAIMI0 W OXKWJAAHHS OTHOCHUTEIbHO YPOBHS JOCPOYHBIX IOTAllleHWH, MPOICHTHBIX CTAaBOK U
B3aMMOCBSI3M MEXAYy HUMH. OpraHu3alid, KOTOpbIE HE HMEIOT COOCTBEHHBIX JAHHBIX 3a IIPOILILIE
NepuoJbl WM y KOTOPBIX Takhe JaHHbIE HEJAOCTATOYHBI, HCIOJIB3YIOT JaHHBIE I10 aHaJIOTWYHBIM
OpPTaHM3aIMSAM B OTHOIICHHWH CONOCTABHMBIX (DMHAHCOBBIX WHCTPYMEHTOB. OTH OLEHKH JOJDKHBI
MEPUOJMYECKH TE€PEecMaTpUBAThC M OOHOBIIATBCS C YYETOM HOBBIX JaHHBIX. B ciydae oObekra ¢
(bUKCUPOBAHHOW CTABKOM W MPAaBOM JOCPOYHOIO MOTAIICHHS 0KHAIAEMOU JAaTOH MEepecMOTpa MPOLECHTHBIX
CTaBOK SIBJSIETCS J1aTa, HA KOTOPYIO TO 3TOMY OOBEKTY OXKHAAETCS TOCPOYHOE ITOTAIIEHUE, €CITH TOJIBKO
CTaBKa 110 HEMY HE INepecMaTpUBAETCS O PHIHOYHOTO YpOBHSA Ha Ooliee paHHIOKO Aary. Jins rpynmbl
CXOXHX OOBEKTOB paclpeieieH e 10 IepHoJaM Ha OCHOBE OXKHIAEMBIX CPOKOB MEPECMOTPA MPOIEHTHBIX
CTaBOK MOXET MPUHUMATh (POPMY OTHECEHHs K KaKIOMY M3 NMEPHOJOB HEKOTOPOTO IMpPOIEHTa OT BCel
TPYNIEL, & He OTAENBHBIX 00beKkTOB. OpraHu3anys MOKeT MPUMEHHUTh APYTHEe METOIUKH JUIS IIeIel Takoro
pacrpenenenus. Hampumep, oHa MOKET HUCIOJIB30BaTh KOAPPHUIUEHT, OTPAXKAIOUIMHA YPOBEHb TOCPOYHBIX
MOTAIlIeHNH, U paclpeesieHns] aMOPTH3UPYEMBIX 3aiiMOB Ha MEPHOJIBI HA OCHOBE OXXHIAEMBIX CPOKOB
MepecMOTpa MPOLECHTHBIX cTaBOK. OIHAKO METOJHMKA TAaKOro paclpeieeHUs NODKHA COOTBETCTBOBATH
Npoueaypam 1 LEJIIM yIpaBJICHHUS PUCKaMU OpTaHU3al1u.

B kadecTBe nprMepa onpeneNieHust 00beKTa XeIKUPOBAHUS 110 YCMOTPEHHIO OPTaHU3aIlMU B COOTBETCTBHU
¢ myHkToM AGI114(c) MOXHO TPHUBECTH CIEYIOIIYI0 CHUTYaI[MIO: €CIH B OIpEAeTeHHBI Nepruos
MEePeCMOTpa TMPOLEHTHBIX CTAaBOK OpPraHU3allis OLEHHWBACT CBOM aKTUBBI C (PMKCHPOBAHHOH CTaBKOW B
cymme 100 1. e. n o0si3aTenbeTBa ¢ (PUKCUPOBAHHOW cTaBKOW B pasmepe 80 1. €. U pemiaeT XeIKHpOoBaTh
BCIO HETTO-TIO3MLMIO, paBHYI0 20 1. €., TO OHA OmIpelessieT N0 COOCTBEHHOMY YCMOTPEHHIO B KadeCTBE
00BbeKTa XeDKUPOBaHHs akTHBBI B cymme 20 a. e. (dacTh akTuBOB). BemuunHa, onpeneieHHas: B KauecTBe
00BEKTa XE/PKUPOBAHUS, BBIPAKACTCS KaK «ICHEXKHAs CyMMa» (HampuUMep, CyMMa B JI0JUIapax, €Bpo,
(yHTax WM pIHIaX), a He KaK OTAeNbHbIe aKTUBBL. OTCIOIa CIIeyeT, YTO BCe aKTUBHI (MITH 00513aTeNILCTBA),
U3 KOTOPBIX BBLACISIECTCS XeMKUpyeMas cymma, T. €. Bce 100 1. e. CTOMMOCTH aKTHBOB B IPUBEICHHOM
BBIIIE [TPUMEPE, TOIKHBI ObITh:

@) 00beKTaMH, CIpaBeInBas CTOMMOCTh KOTOPBIX MEHSETCS B 3aBUCHMOCTH OT HM3MEHEHUMH
XeKUPYEeMOH POLEHTHOM CTaBKH; U

(b) 00bEKTaMH, KOTOpbIE MOINIM Obl YHOBIETBOPATh TPEOOBAHUSIM YydeTa XEIKHUPOBAHUS
CHpaBCHHI/IBOﬁ CTOMMOCTH, €CIIN OBl OHU Ha HHHHBH}IyaHbHOﬁ OCHOBE OBLIH OIpE€ACIJICHBI I10
YCMOTPEHHIO OpraHM3allid B KadyecTBe OOBEKTOB XEIXKMPOBaHUSA. B 4acTHOCTH, MOCKOJIBKY
MC®O (IFRS) 9 yka3bBaeT, 4TO CIHpaBeIMBas CTOUMOCTb (MHAHCOBOTO 0053aTEIbCTBA,
HNOJJIEXKALIET0 MOrallleHUI0 IO TpeOOBaHMIO Kpeauropa (Hampumep, JEMO3UTOB 10
BOCTpC6OBaHI/IH U HEKOTOPBIX BHUAOB CPOYHBIX )161'[03I/ITOB), HE MOKET OBITh MCHBI_HCﬁ, 4eM
CcyMMa, IOAJeXKallas BblILIaTe 0 TpeOOBaHUIO, IUCKOHTUPOBAHHAsS C IIEPBOI aThl, HA KOTOPYIO
MOXeT OBITh HOTpeOOBaHA BBIIUIATA 3TOH CYMMBI, TaKOH OOBEKT HE MOXKET COOTBETCTBOBATDH
KpPUTEpUSM IPUMEHEHUs YydeTa XEDKUPOBaHMS CIpaBEeUJIMBOIl CTOMMOCTH B KaKOM-JIHOO
HEpHOZE, BBIXOAAIIEM 3a Ipeleibl Onpkaiiliero nepuojga, B KOTOPOM JA€pXKAaTelb MOMKET

1

2

B 1aHHOM KOHTEKCTE MPUMEHUMBI T€ XKe COOOPaKEHNUsI CYLIECTBEHHOCTH, YTO 1 BO Bcex MCDO.

CraHgapT pa3penraeT OpraHMu3aliy ONpPEIEATh 110 COOCTBEHHOMY YCMOTPEHHIO JIFOOYI0 BEIMYMHY MMEIOIINXCS KBaIM(QUIPYEMbBIX

AKTHBOB WM 0053aTENbCTB, T. €. B JAHHOM IPHMepe JI00YI0 BeMNUMHY akTHBOB Mexxy O 1. e. n 100 1. e.
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HOTPeOOBATh BHIILUIATEL. B HprMepe BEIIE XeKUPYeMOH MO3MIMEH SBISETCS CyMMa aKTHBOB.
CrnenoBarelibHO, MOAOOHBIE O00S3aTENBCTBA HE SBISIOTCS YacThlO  ONpPENETIeHHOTo IO
YCMOTPEHHIO OpPTaHU3AIMN O00BEKTa XEKUPOBAHNS; OJHAKO OHH HCIOJB3YIOTCS OpraHH3alneH
IUIsL pacyeTa CyMMBI akTHBA, KOTOpas ONpeleiseTcs B KauecTBe 0ObeKTa XekupoBanus. Ecin
OBI O3V, KOTOPYIO OpraHM3alUs II0XKeNala XeJPKHPOBaTh, OblIa CyMMOIl 00s3aTeNIbCTB, TO
BeJIMUMHA, MPEACTABISIIONIAs ONPEACNICHHBIH 10 YCMOTPEHHIO OPTaHM3alMd  OOBEKT
XeUKUPOBAHUs, JOJDKHA ObUIa OBl BBIICTATHCA M3 CYMMBI O0S3aTENBCTB C (DHMKCHPOBAHHOM
CTaBKOM, WHBIX, YeM Te O00s53aTeNbCTBA, MOTalleHHe KOTOPBIX MOXKET HOTpebOBaThCS OT
OpraHm3allMyl B OoJice PaHHUH IEPUONA, a IPOLEHTHAs JOJI, UCHOJb3yeMas JUIS OICHKH
3¢ GEKTUBHOCTH XE/DKUPOBAHUS B COOTBETCTBUU ¢ MyHKTOM AG126(b), Oyner paccuntaHa Kak
IPOIEHT OT YKa3aHHBIX HHBIX 00s3aTe’bCTB. Hampumep, HpearmoioKuM, 4TO, MO OLCHKaM
OpraHM3allii, B ONpPENeNCHHBI NepHoJ IepecMOTpa MPOIEHTHBIX CTABOK OHAa HMeEeT
o0s13aTenbCcTBa ¢ GUKCUPOBAHHOM cTaBkoi B cymme 100 1. e., u3 KoTophIX 40 1. €. — JeMO3UTHI 10
BocTpeOoBanus, a 60 1. e. — 0043aTeNIbCTBA, HE MoraliaeMble Mo TpeOoBaHHI0. B 3TOT mepuon
TaKoKe MONANAI0T aKTUBHI ¢ (PUKCHPOBAHHON cTaBKOil B pasmepe 70 n.e. Ecmu opranmsarms
pellaeT XeIKUPOBaTh BCIO HETTO-NO3ULUIO B pasmepe 30 a.e., oHa 1O COOCTBEHHOMY
YCMOTPEHHIO OIpEeseNsieT B KauecTBe 0OBEeKTa XeDKUPOBaHHS o0s3aTenbcTBa B cymme 30 1. e,
T. €. 50 mpoIIeHTOB® OT CyMMBI 0053aTENBCTB, HE MO UIEKAIINX TTOTAIEHHUIO 10 TPEOOBAHMUIO.

OpraHuzanys TalKe JOJDKHA BBIIONHUTH IIpoude TpeOOBaHUs, Kacaloluecss OIpEeAeNeHHs 1o
COOCTBEHHOMY YCMOTPEHHIO W JOKYMEHTHPOBAHHS OTHOIICHMH XEMKHPOBAHHUS, IIPeIyCMOTPEHHBIE
nyHktoM 88(a). s mopTheabHOro XeAKUPOBaHHUS MIPOLICHTHOTO PHCKA COOTBETCTBYIONIAs JOKYMCHTALMS
IO OIpENENEHHBIM II0 YCMOTPEHHMIO OpPraHU3alUM OTHOIIEHMAM XEIKMPOBAHUS [OJDKHA BKIIOYATh
ONUCaHHEe NOJUTUKU OPraHU3allMU IO PacueTy BceX NapaMeTpoB, UCIOIb3YEMBIX Ul UAECHTU(DUKAIUU
XEIDKUPYEMOH CyMMBI, a TaKxKe METOJ{ OLIEHKH 3(Q()EeKTUBHOCTH XeKUPOBAHUS, BKIIIOYAs CIeAyIoLIee:

(a) Kakye aKTHUBBI M 00s3aTe/IbCTBA JOJI2KHBI OBITh BKJIIOYCHBI B XCZ[)KPIpyeMLIfI nopT(i)em; M Kakas
OCHOBA JJOJDKHA MCIIOJIBb30BaThCA AJIA UX UCKIIIOUCHUA U3 noqu)eJm;

(b) KaK OpraHu3alisi PacCYMTHIBAET CPOKH IMEPECMOTpa MPOLEHTHBIX CTABOK, BKIIOYAs TO, KaKUe
JIOIYIIEHUS TI0 TPOLIEHTHOW CTaBKe JIEKAaT B OCHOBE OLIEHKU YPOBHS JIOCPOYHBIX HOTALICHUH U
KaKoBa OCHOBA JUIsl U3MEHEHHUS ITUX OLICHOYHBIX 3HaUeHUil. JIOJDKEeH UCTI0NIb30BaThCsl OJJUH U TOT
K€ METOJI KaK JUIsl TIepBOHAYAIBHBIX OIIEHOK B MOMEHT BKJIIOUCHUS aKTHUBA WM 00s3aTeNbCTBA B
XeIDKUPYEeMBII TOpTdeNnb, TaK U IS MOCIEIYIOINX IEPECMOTPOB STHX OIIEHOYHBIX 3HAYCHUIH;

(c) KOJIMYECTBO U IPOJOJKUTEIBHOCTD NEPHOJIOB IIEPECMOTPa IIPOLIEHTHBIX CTaBOK;

(d) KaK 4acTO OpraHu3alusi OyIeT TecTHpOBaTh 3()(EKTHBHOCTh XEIDKHUPOBAHMS W KAKOH M3 ABYX
METOJIOB, YKa3aHHBIX B myHKTe AG126, 0Ha OyIeT HCIOTb30BaTh;

O] METOAMKA MICHTU()UKALIUHE CyMMbI aKTHBOB HIJIA O0SI3aTENBCTB, OMPEICICHHBIX 110 YCMOTPCHHIO
OpraHM3allii B KadecTBE OOBEKTA XCMKUPOBAHHS, M, COOTBETCTBEHHO, MPOIICHTHAS OIS,
KOTOpasi HCIIOJIB3yETCs TIPU TECTHPOBAHUH 3B (PEKTHBHOCTH C IPUMEHEHAEM METO/Ia, YKA3aHHOTO
B myHkte AG126(b);

()] €CIIM OpraHM3alys TecTHpPyeT 3((GEKTUBHOCTh XEIKHPOBAHUS C HCIIOJNB30BAaHHEM METOa,
onucanHoro B nyHkre AG126(b), Oyaer nu oHa TecTUpoBaTh 3(P(PEKTUBHOCTH AN KaXKIOTO
meprosia MepecMOTpa MPOLEHTHBIX CTAaBOK OTHENBHO, Ul BCEX MEPHONOB BMECTE WU
HCTIONH30BATh KaKOe-IM00 COYETaHUE ITHUX TTOAXO/IOB.

IlonuTtuka, ycTaHOBIEHHas OpraHU3alMedl 0OpU ONpPEAEIEHUU IO COOCTBEHHOMY YCMOTPEHUIO U
JIOKYMEHTUPOBAHUU OTHOLIEHUH XeJKMPOBaHUs, JOJDKHA COOTBETCTBOBATh IIPOLENypaM U ILENsIM
yIpaBJIeHWs PHCKaMH OpraHM3alud. B Takyl0 TOJIMTUKY HE [JOJDKHBI BHOCHUTHCSA IPOHM3BOJIBHBIE
u3MeHeHus. JIoOble U3MEHEHUs! JOJDKHBI OBITh 00OOCHOBAHBI M3MEHEHHUSIMH PHIHOUHBIX YCIOBHH M APYTUX
(akTOpoB U JOJDKHBI OCHOBBIBATHCS HA HPOLENYpax U LEsX yHNpaBIEHUS PUCKAMHU OpPraHU3aluM U
COOTBETCTBOBATh HM.

B kauecTBe HMHCTpyMEHTa XeKHpOBaHMA, yka3aHHoro B myHkre AGl14(e), MoxeT BBICTYHAaTh OIWH
MPOM3BOIHBI MHCTPYMEHT WJIM MOPTQENb NPOU3BOAHBIX HHCTPYMEHTOB, KX U3 KOTOPBIX MOJBEPIKEH
MPOLIEHTHOMY PHCKY, OIIPEJeJICHHOMY M0 YCMOTPEHHIO OPraHU3aliui B Ka4eCTBE XEPKUPYEMOTO COTJIaCHO
nyHkty AG114(d) (manpumep, noprdenb NPOLEHTHBIX CBONOB, KaXIBIH M3 KOTOPBIX MOIBEPIKEH PHUCKY
n3meHenus: craBku LIBOR). Takoét mnoprdens NpPOU3BOJHBIX HWHCTPYMEHTOB MOJXET COJCPKAThH
KOMIICHCHPYIOIIE Ipyr Opyra MO3MLUUHM MO pPUCKY. OJHAKO OH HE MOXET BKJIIOYATh BBIMYIIECHHBIE
OIIMOHBl WJIA YHCTHIC BBIIYLICHHBIC OIMOHBI, IIOCKOJBbKY HACTOSIIMN CTaHAapT® He pasperaer
OIIPEAENATh TaKHe OMLHOHBI 10 YCMOTPEHHUIO OPraHU3aluyd B KaUeCTBE MHCTPYMEHTOB XeUKUPOBAHUS (3a

3

30 1. e. : (100 m. e— 40 x. e.) = 50 mpoIEHTOB.

4 Cw. mymkte 77 1 AG94
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UCKIIIOUCHUEM CIIy4aeB, KOIJa BBIIYNICHHbIH OIIMOH ONpeJenseTcs IO YCMOTPEHUIO OpraHU3aluM B
KauecTBe KOMIICHCAIINH PHOOPETEHHOTO OIMMOHA). Ecii HHCTPpYMEHT XeIKUPOBaHUS XEIKHUPYET CyMMY,
OIIPEENIEHHYI0 110 YCMOTPEHHIO OpraHu3aluu cornacHo IMyHKTY AG114(c), Ha mpoTsbkeHUH Oonee ueM
OJIHOTO TIEPHOJa MEepPecMOTpa MPOIEHTHBIX CTABOK, TO OH PacHpeeNseTcsl Ha BCe MEepHOAbI, KOTOpHIE OH
xepxupyeT. OJTHAKO MHCTPYMEHT X€PKMPOBAHUS IOJDKEH ObITh paclpelieieH Ha 3TU NEePUObI IEPEecCMOTpa
HPOLICHTHBIX CTABOK LIEJIMKOM, TOCKOJIBKY CTaHIApT® HE pasperuaeT ONpeAesIsTh OTHOLICHUS XePKUPOBaHHS
[0 YyCMOTPEHUIO OPraHU3alUM TOJIbKO Ha 4acTh CPOKA, B TEUEHHE KOTOPOrO MHCTPYMEHT XEIPKHUPOBAHUS
HaXoAUTCs B OOpallleHuH.

Korna opraHusanus OlEHUBAaeT U3MEHEHHUE CIIPAaBEIIMBON CTOUMOCTH OO0BEKTa C IPaBOM JOCPOUHOIO
MOTallIeHUsT B COOTBETCTBUU ¢ MyHKTOoM AGI114(g), oHa ODKHA y4ecTh, YTO W3MEHEHHE MPOLECHTHBIX
CTaBOK BJIMAET Ha CIIPABEAJIMBYIO CTOMMOCTb TAKOr0 OOBEKTa C IPABOM IOCPOUHOIO MOTAIEHUS JBOSKO:
U3MEHEHHE TPOIEHTHBIX CTABOK BIIHACT Ha MPEXYyCMOTPEHHBIE OTOBOPOM JICHEKHBIE MOTOKH, a TakXkKe Ha
CIPaBEAJIMBYI0O CTOUMOCTb OIIMOHA Ha JOCPOUHOE IIOTallleHUue, BCTPOEHHOTO B OOBEKT C IIPaBOM
Jocpouroro moramreHns. ITyHkT 81 HacTosmiero craHmapra paspeliaeT OpraHH3alUH ONPEAeNATh II0
COOCTBEHHOMY YCMOTPEHHMIO uacTh ()MHAHCOBOTO aKkTWBa WIM  (UHAHCOBOTO  0O0s3aTeNbCTBA,
HOJBEPKEHHBIX OJHOMY M TOMY JX€ PHCKY, B KadecTBe OOBEKTa X KHPOBAHUSA, IIPU YCIOBHH, UTO
3(Q(eKTUBHOCTh XEKUPOBAHUS MOAJAETCA OLEHKE. B OTHOWIEHUH OOBEKTOB C IPAaBOM JOCPOYHOIO
HoTamieHuss IyHKT 81A paspemaer [AemaTh 3TO IyTeM OIpPEAeNIeHHs OOBEKTa XEMKHPOBAaHHS II0
YCMOTPEHHIO OpraHU3allMi HAa OCHOBE M3MEHEHMS CIPaBEUIMBOM CTOMMOCTH, CBA3aHHOTO ¢ U3MEHEHHAMU
XeIKHPYyeMOH TPOIEHTHOH CTaBKHM, HCXOAA W3 0Jcuodemvix, a HE 002080pHbIX AT IepecMoTpa
IPOLEHTHBIX CTaBOK. OJHAKO NpH pacyeTe U3MEHEHUs CIIPaBEeIINBON CTOMMOCTH O0BEKTa XEPKUPOBAHHUS
JOIDKHO YYHUTHIBATHCS BIHSHHE M3MEHEHUH XEDKHPYEMOH NMPOLECHTHOH CTaBKH HAa TH OXXHAAeMbIE TaThI
IepecMoTpa IPOLEHTHBIX CTaBOK. Ciel0BaTEeNbHO, €CIIM OXHJAaeMble AaThl MEepPecMOTpa IMPOLEHTHBIX
CTAaBOK MCHSIOTCS (HAIpUMep, BCICIACTBHE M3MEHEHHS OKHIAEMOTO YPOBHS JOCPOYHBIX MOTAIICHUN) HITH
(axTHUeckue MAaThl INEPecMOTpa IPOLEHTHBIX CTaBOK OTJIMYAIOTCS OT OXKHIAEMbIX, TO BO3HHUKHET
Hea(h(PEeKTUBHOCTh, KaK ykazaHO B IyHkTe AG126. 1 HampoTuB, HW3MEHEHUS B OXKUAAEMBIX JlaTax
HepecMOoTpa MPOIEHTHBIX CTAaBOK, KOTOPHIE (a) SIBHO BO3HHMKAIOT B pe3yNbTaTeé HMHBIX (PAKTOPOB, TeM
U3MEHEHUS XeMXKUpYeMOH MNpoLEeHTHOH craBky, (b) He KOpPpPENUPYIOT C M3MEHEHHAMHU XeIKUPYyeMOH
TIPOIIEHTHOH CTaBKH U (C) MOTYT OBITh HaJEKHO OTACNCHBI OT M3MEHEHHH, CBA3AHHBIX C XEIKHpyeMOH
IPOLEHTHOM cTaBKOM (HampuMmep, H3MEHEHUE YPOBHS JOCPOYHBIX [OTaIlleHWH, SBHO sBIIOLIEECs
CIIEICTBHEM M3MEHEHHs JeMorpauieckux (haKTOpPOB WIIH HAIOTOBOTO PEryIHPOBAHUS, a He M3MEHEHHS
IPOLICHTHOM CTaBKH), HE YYUTHIBAIOTCS IIPU ONpPENeICHUN U3MEHEHUS CIPaBeJIMBOM CTOMMOCTH OOBEKTa
XeIKHPOBAHNUS, TaK KaK OHH HE CBA3aHBI C XeIKHUPyeMbIM pucKoM. Ecin cymecTByeT HeolnpeneneHHOCTb
OTHOCHUTENBHO (haKTOpa, KOTOPBI NPUBOMUT K H3MEHEHHUIO OXHIAEMBIX JaT NEPecMOTpa MPOLEHTHBIX
CTAaBOK, WIJIM OpTaHW3aIUsi HE HMEET BO3MOXXHOCTH HAJEKHO OTACIHTh W3MEHEHHs, SBIAIONIAECS
PE3yIbTaTOM XEIKUPYEMOW NPOLEHTHOW CTaBKHM, OT H3MEHEHHH, SBISIOIIUXCS PE3yIbTaTOM APYTHX
(akTOpOB, TO MPEIIOIaraeTcs, YTO 3TO M3MEHEHHE BO3HMKIO B pe3ylbTaTe M3MEHEHHH XeKHpyeMoit
TPOIIEHTHOH CTaBKH.

Hacrosmuii cranaapT He ycTaHaBIMBAET METO/, UCTIONIB3YEMbIH JJIs pacyera CyMMbI, YKa3aHHOW B IYHKTE
AG114(g), To ecTh BeMYMHBI U3MEHEHUS CIIPABEIMBOIl CTOMMOCTH O0BEKTa XEIKUPOBAHHUS, CBA3aHHOTO
C XCKUPYEeMbIM PHCKOM. EcCiiM A Takoil OICHKM HCIOJIB3YeTCsS CTATUCTUYCCKUH WIH HHOM MeTOo[
pacyeTHOW OIIGHKH, 3TOT METOJ JOJDKEH OBITh TAaKUM, 4YTOOBl PYKOBOJICTBO OpraHM3alldM OXXKHAAJI0
MOJYYUTh PE3yJbTaT, KOTOPbIH ObUT OBl OJU3KHM K TOMY PE3yJIbTaTy, KOTOPBIA ObUT OBI MOJIyYeH MpH
OILICHKE KaXIOT0 HMHAMBUIYAJIBHOTO aKTHBAa WJIM 00S3aTENbCTBA M3 TEX, KOTOPHIE COCTABJISIOT OOBEKT
XeILKUpOoBaHus. HermpaBoMepHO MPUHUMATH JOMYIICHHE O TOM, YTO H3MEHEHHSI CIIPABEINBO CTOMMOCTH
00BEKTa XEHKUPOBAHUS PABHBI M3MEHCHHUSIM CTOMMOCTH MHCTPYMEHTA XEPKUPOBAHUS.

Ecan 00BEKT XeMKHPOBaHWS B OINPEIEIEHHOM IEPHOIE MEepecMOTpa MPOLECHTHBIX CTABOK SIBISETCS
aKTHBOM, TO, COTJIaCHO MYHKTY 89A, U3MEHEHHE ero CTOMMOCTH JIOJKHO OTPakaTbCsl OTIENbHOM cTaTheit
ortdyera 0 (HMHAHCOBOM IIOJIOKEHHWH B COCTaBe aKTHBOB. /1 HAmNpOTHB, e€cli OOBEKT XEHKHPOBAHUS B
OTpEJICICHHOM TIEPHOJE TMEPEeCMOTpa IPOLEHTHBIX CTABOK SIBJISIETCS 0053aTEIbCTBOM, HW3MEHEHHE €ro
CTOMMOCTH [JIOJDKHO MPEICTaBIATHCS OTAEIbHOM craThell oT4eTa O (PUHAHCOBOM IIOJIOKEHHHM B COCTaBe
obszatenbeTB. [TyHkT AG114(g) Tarkke ykasblBaeT Ha STH OTIENbHBIE CTAaThbH OTYETa O (PUHAHCOBOM
MOJIOKEHUH. PactipenenieHre ux Ha OT/IeNIbHbIC aKTUBHI (MK 0053aTeNILCTBA) HE TpedyeTcsl.

B nmynkre AG114(i) ormeuaercs, 4To Hed()(HEKTUBHOCTh XEIDKUPOBAHKS BO3HUKAECT B TOH Mepe, B KaKOM
W3MEHEHHUE CIPABEJIMBOM CTOMMOCTH OOBEKTa XCPKUPOBAHHUS, CBA3aHHOE C XCIDKHPYEMBIM PHCKOM,
OTJIMYACTCS OT U3MEHEHHUS CIIPABENTMBONW CTOMMOCTH MPOU3BOJIHOTO MHCTPYMEHTA XE/DKUpOBaHus. Takoe
pas3nnuvne MOXKET MOSBUTHCS 10 PSAY MPUYHH, BKIIIOYAs CIEAYIONIHE:

(a) (baKTI/I‘IGCKI/Ie CpPOKH TMEPpEeCMOTpa MNPOUCHTHBIX CTAaBOK OTJIUYAKOTCA OT OXHUIAACMbIX, WJIN
OXXHJAa€MBbIC CPOKHU IEPECMOTpPA NPOLUCHTHBIX CTABOK U3MEHAKOTCA,
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(b) 00BEKTHI B XEKUPYEMOM TIOpTdese 00eCIeHNBAIOTCS, WK MPEKPAIIAETCS X TPU3HAHUE;
(© JIaThl TUIATEKEN [0 HHCTPYMEHTY XE/DKUPOBAHUS U 110 O0BEKTY XE/DKMUPOBAHUS PA3INYAFOTCS; 1
(d) Jpyrue TpUYMHBI (HAIpUMEp, KOTJa HEKOTOphble M3 OOBEKTOB XEDKMPOBAHHS HMEIOT Oolee

HHU3KYIO TPOICHTHYIO CTaBKy, 4eM 0a30Bas CTaBKa, MPUMEHUTEIBHO K KOTOPOIl 3TH OOBEKTHI
OBUIH OMIPEEIICHBI 10 YCMOTPEHHUIO OPTAaHU3aLMN B KAYECTBE XCDKHUPYCMBIX, H BO3HHUKAIOLIAS B
pe3yabTate 3Toro HeaHEeKTUBHOCTh HE HACTOJBKO BEJIHKA, YTOOBI TOPT(ENb B IEIOM IepecTal
COOTBETCTBOBATH KPUTEPHUSIM [IPUMCHEHUSI yIETa XCHKUPOBAHHS).

BenuunHa ykazaHHOW Hed((eKTHBHOCTH® NO/DKHA OBITh HICHTH(HIMPOBaHA M TNpPU3HAHA B COCTaBe
HIpUOBLIN WM YOBITKA.

Db hEeKTUBHOCTE XEPKUPOBAHHS, KAK IIPABHIIO, MOYKHO TIOBBICHTH!

€] €ClIM OpraHM3alisl MpPU COCTaBICHWH Trpaduka pacmpenenseT OOBEKTHl C  PasIHYHBIMU
XapaKTepUCTUKaMH JIOCPOYHOTO MOTAllleHus, PUHAMAs BO BHHUMaHHUE pa3jIn4us B IOBEJACHUH
KOHTPareHTOB OTHOCHTEJIFHO JOCPOYHOIO TIOTAIICHHS;

(b) eciu mopTdens COMEpKUT OOoIbIIee KOIMIECTBO 00heKTOB. ECiii B TIopTdherne comepKUTCs BCEro
JIMIIb HECKOJBKO OOBEKTOB, TO, €CIM IO OJHOMY H3 OOBEKTOB IOCPOYHOE IIOTAIICHHUE
NPOUCXOJUT paHbIIC WIM TIO3KE, YeM OXHIAJIOCh, BEPOATHA OTHOCHTEJIBHO BBICOKAs
HeapdexktuBHOCTh. W HampoTHB, Korga mopTdenb COACPKUT MHOTO OOBEKTOB, MOBEACHHUE
KOHTPAreHTOB OTHOCHTEIBFHO JOCPOYHOTO MOTAIICHHUS MOYKHO IIPEACKa3aTh 00Jee TOUHO;

(© €CJIM UCHOJIB3YIOTCS 0oJiee KOPOTKUE MEPUOJIbI TIEpecMOTpa MPOLEHTHBIX CTaBOK (Hampumep, 1-
MECSYHBIE TEePHOIBI, a He 3-MecsSuHble Mepuoibl). boiee KOpOTKWil mepuoj ImepecMoTpa
MIPOLICHTHBIX CTABOK CHIKAET AP(EKT HECOOTBETCTBUS MEX/Y JlaTaMH ILIaTeXel U ImepecMoTpa
MPOLEHTHBIX CTaBOK (B Mpeaenax IepHoja IepecMOTpa HPOLEHTHBIX CTABOK) IO OOBEKTY
XC/DKAPOBAaHHUA W JlaTaMU IUIaTeXell M IepecMoTpa MPOLCHTHBIX CTaBOK I10 HWHCTPYMEHTY
XEIDKUPOBAHHUS;

(d) npu Oojee 4acTOM IPOBEIECHUU KOPPEKTUPOBKH CYMMbI MHCTPYMEHTA XEIXXHPOBAHUS C LEIbIO
OTpaKCHHs M3MEHEHHH B OOBEKTE XEIXKUPOBaHUS (HaIpuUMep, BCIEACTBHE H3MEHEHUH B
OKHIAHUSX OTHOCUTENBHO JOCPOYHOTO IOTaIlEHNUS).

Oprasmsanys JODKHA HEepPHOANYECKH TeCTHPOBaTh 3((EKTHBHOCTh XeIKMpoBaHUA. Ecim oxmnmaemsle
CPOKM IIepecMOTpa NPOLEHTHBIX CTaBOK MEHSIOTCS B IIPOMEXYTKE MEXIy IBYMs JaTaMu, Ha KOTOpbIE
oneHuBaeTcst 3P PEeKTUBHOCTD XEAKUPOBAHUS, TO OPraHU3AIM PACCUUTHIBACT BEIMIUHY () (HEKTUBHOCTH:

@) KaK pasHHIly MEXIy M3MEHEHHEM CIIPaBEIUIMBOH CTOMMOCTH MHCTPYMEHTA XE/DKUPOBAHHS (CM.
myHkT AG114(h)) 1 u3MeHEHHEM CTOMMOCTH BCETO 00BEKTa XEKUPOBAHMUS, KOTOPOE CBI3aHO C
W3MEHCHUSMHM  XEKHUPYEMOW TPOLUEHTHOW CTaBKM (BKJIOYAas BO3JCHCTBHE HM3MEHEHHH
XEDKHPYeMO#l NPOLEHTHOW CTaBKM Ha CIIPAaBEJIMBYIO CTOMMOCTH BCTPOCHHOIO OILMOHA Ha
JIOCPOYHOE TIOTAIIeHNE); TN00

(b) HCTIONB3Ys CICAYIONIHNE MPHOTKEHHBIE pacueThl. OpraHu3arius:

(i) pacCUMTHIBACT MPOLCHTHYK [OJNI0 aKTHBOB (WM O0S3aTENbCTB) B KAXKIOM
XEKUPYEMOM TIEPHOJIC MEPECMOTPa MPOIEHTHBIX CTABOK HA OCHOBE OXKHIAEMBIX
CPOKOB TIIEpecMOTpa IIPOIEHTHBIX CTAaBOK HAa MOCICIHIOI JaTy TEeCTUPOBAHUSI
3((HEKTUBHOCTH XEIKHPOBAHUS;

(i) MPUMEHSET 3Ty IPOLEHTHYIO M0N0 K IEPEeCMOTPEHHOW pacyeTHOM BEJIMYMHE B
COOTBETCTBYIOIIEM IIEPUOJAE TMEPECMOTpa INPOLEHTHBIX CTAaBOK, C TEM 4YTOOBI
paccuuTaTh CyMMY OOBEKTa XeIDKUPOBaHHS Ha OCHOBE NMEPECMOTPEHHOW pacyeTHOM
BEJINYMHBI;

(iii) pacCUMTHIBACT HM3MEHECHHE CIIPaBEIINBON CTOMMOCTH HEpPEeCMOTPEHHOH pacdeTHOM
OLICHKH 00BeKTa XCIKUPOBaHUsA, CBA3aHHOC C XCHKUPYEMbIM PHUCKOM, U TPCACTABIISACT
ero cornacHo myHkty AG114(g);

(iv) npu3HaeT HeAP(EKTUBHOCTh B CyMME, PaBHOW pa3HUIIE MEXIY BEIUYMHOM, KOTOpas
Obuta ompezesnieHa B MyHKTe (iii), ¥ BEJIMYMHOW U3MEHEHUS CIIPaBEUIMBOH CTOMMOCTHU
HMHCTpYMeHTa XekupoBanus (cM. myHKT AG114(h).

IIpn onenke >QGeKTUBHOCTH XEKUPOBAHUS OpraHM3alus [OODKHA TPOBOAUTH DPA3IUUYHE MEXKAY
U3MEHEHUSIMU CPOKOB IEpecMOTpa IPOLEHTHBIX CTABOK 10 CYLIECTBYIOIUMM akTUBaM (WK
00s13aTeNbCTBAM) M BO3HMKHOBEHHEM HOBBIX aKTMBOB (WM 0053aTENbCTB), NPHYEM TOJNBKO IEPBOE
HOPUBOJUT K He3()(EKTHBHOCTH XEDKHPOBaHMSA. Bce HM3MEHEHHS B PAcUeTHBIX CPOKaX IepecMoTpa

B 1aHHOM KOHTEKCTE MPUMEHUMBI T€ XK€ COOOPAKEHUSI CYLIECTBEHHOCTH, YTO H BO BceXx MC®PO.
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AG128

AG129

AG130

AG131

AG132
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MPOILIEHTHBIX CTABOK (KPOME TeX, KOTOPhIE HE YUYUTHIBAIOTCS B COOTBETCTBUM ¢ MyHKTOM AG121), BKiIrouas
nepepacnpeiefieHie CyIeCTBYIOIIX 0OBEKTOB M0 MEePHOJaM, YIUTHIBAIOTCS MPU IEPECMOTPE PacUueTHOU
BEJIMYMHBI B TOM WIM MHOM IepHojie B cOOTBeTCcTBHM ¢ IMyHKTOM AG126(b)(ii) u, cienoBaTessHO, NMpH
omneHke 3¢ dexkruBHOCTH XemkupoBaHus. [lociie Toro, kak mpu3HaeTcs HedPPEKTUBHOCTh XCIKUPOBAHUS,
KaK yKa3aHO BBIlIE, OPraHU3alusl YCTaHABIMBAECT HOBYIO PAaCUETHYIO BEJIMYMHY CyMMAapHBIX aKTUBOB (MJIH
00513aTeNECTB) B KAXKJOM IEPHUOJE MEePECMOTPa MPOLEHTHBIX CTABOK, BKJIIOYAIOIIYI0 HOBBIE aKTUBBI (MM
00s13aTenbCTBA), BOSHUKIINE C MOMEHTA IOCieIHeT0 TecTa 3()(HEeKTUBHOCTH XESKHUPOBAHUS, U OIpeeNsieT
HOBYIO CYMMY IO COOCTBEHHOMY YCMOTPEHHIO B KadecTBE OOBEKTa XEIKHPOBAHUS, a TaKXKe HOBYIO
IPOLEHTHYIO JIONI0 — B KadeCTBE XEIKHUPYeMOH mHpoueHTHOIl nonu. M3noxenHsle B myHkre AG126(b)
MPOLIEYPHI 3aTE€M ITOBTOPSIOTCS Ha CIEAYIOIIYIO JaTy TeCTUPOBAaHUS d(PPEKTUBHOCTH XEIKHUPOBAHUSL.

IIpu3Hanue 00BEKTOB, KOTOpbIE ObUIM H3HAYalIbHO OTHECEHBl K TOMY HJIM HHOMY IEPHOAY HEpecMOTpa
TPOIEHTHBIX CTAaBOK, MOXET OBITh NMPEKpAIIeHO BCIECACTBHE TOTO, YTO JOCPOYHOE MOTAIICHHE MPOU30IILIO
paHbIlle, YeM OXUIANOCh, JIMOO MPOU3OLUIO CIMCAHUE CYMM, BbI3BAHHOE OOECLIEHEHHEM WM HpPOJaXKel,.
Ecau 3T0 IpouCXoauT, CyMMa U3MEHEHHs CIPaBeUIMBOI CTOMMOCTH, BKIIIOYEHHAS B YKa3aHHYIO B IIyHKTE
AG114(g) oTnenbHyIO CTaTblO0 OTYETa O (PMHAHCOBOM IIOJIOKEHUU M OTHOCSIIAACS K OOBEKTY, IPU3HAHUE
KOTOPOTO MPEKpaIeHo, AOJKHA OBITh MCKIIFOUEHA M3 OTYeTa O (JMHAHCOBOM IIONIOKEHHH W BKIIOYEHA B
COCTaB IPHUOBUIY WX YOBITKA OT NPEKpalleHus NIpu3HaHusa o0bekTa. Jis 3Tux ueneil HeoOX0AUMO 3HATh, K
KaKoMy IMeprHofy (IepruoiaM) epecMoTpa MPOIEHTHEIX CTaBOK OBLT OTHECEH 00BEKT, IpU3HaHHE KOTOPOTO
ObIT0 TIpEeKpalieHo, Tak KaK 3TO IMO3BOJAET OMpeNeNHTh, U3 KaKoro nepuoja (MepHo]OB) MEpecMOTpa
TPOIEHTHBIX CTABOK HYXXHO HCKIIOYHTH 3TOT OOBEKT U, CIIEOBATENIBHO, KAKYI0O CyMMY HYXXHO HCKITIOYUTH
U3 OTAENBHOI cTaTbu OT4eTa O (PMHAHCOBOM IOJIOKEHUHM, yka3aHHOH B myHkTre AG114(g). Ecnu MoxHO
OIIPEJIETNTh, B KAKOH IepHO 00BEKT ObLT BKIIIOUCH, TO NIPHU MPEKPAICHAH €0 IPU3HAHHS OH NCKITI0YaeTCs
u3 sTorO neproja. Korna aTo HeBO3MOXKHO, TaKOH 0OBEKT UCKITIOYAETCS U3 CAMOTO PAHHETo MepUoIa, eClIH
HpeKpalieHne TPU3HAHNUS SBIJIOCH PE3yNBTaTOM Oojee BBICOKOTO, YEM OXKHIANOCh, YPOBHS JTOCPOUYHBIX
HoraieHui, 1160 pacrpeaenseTcs Ha Bce IePUOIbl, coeprKallie JaHHbI 00BbEKT, Ha CUCTEMaTU4eCcKol U
palMoHaIbHOI OCHOBE, €CIIM MPH3HAHKUE 3TOro 00BEKTa OBIIO MPEKPAIEHO B PE3yNbTaTe ero NPOJaXKH HiIH
obeclieHeHNsl.

Kpome Toro, ecnu mpu3HaHUE KakoOH-THOO CyMMBI, OTHOCSIIEHCS K ONpeleleHHOMY MepHoay, He OBLIO
IPEKPaIeHO [0 UCTEUEHUH 3TOro MEepHoAa, JaHHas CyMMa HEMEIUICHHO IPU3HAETCA B COCTaBe MPUOBLIH
win yosiTKa (cM. myHKT 89A). HanpumMep, npemoioKum, 94To OpraHu3anus pacnpeaesieT 00beKThl Ha TPU
mepuojia IEepecMoTpa IPOLEHTHBIX CTaBOK. IIpu IpenslaylieM IepecMOTpe OIpelesieMbIX IO
YCMOTPEHHIO OpTaHW3ald¥ OTHOLICHHH XEIKHPOBAHUSA COOTBETCTBYIOLIEE H3MEHEHHE CIIPaBEIIHBOM
CTOMMOCTH, OTPaXXCHHOE B OTJEIBHOH cTaThbe oT4deTa O (PMHAHCOBOM MOJIOKEHUH, NMPECTaBIUIO COOOH
aKkTHB B pa3Mmepe 25 1. e. JTa cyMMa BKJIOYajiia B ce0s CyMMBI, OTHOCUMBIE Ha MepHosl 1, 2 u 3, KoTopbie
cocTaBysitoT 7 4. €., 8 A.e. u 10 1. e. coorBercTBeHHO. [1o cocTosIHMIO HA AaTy CIEQYIOLIEr0 NepecMoTpa
ONpEACIIACMBIX II0 YCMOTPCHHIO OpraHu3alnyd OTHOIIICHUI XCHKUPOBaHU COOTBECTCTBYIOIINUEC AKTHUBBI,
OTHOCHMBIE Ha Tepuon 1, ObUIM MO0 peanu30BaHBl, JMOO TepepacrpeneieHbl Ha IpYyrue IepHOJbL.
TTosToMy opraHu3anus MpeKpaiaeT Npu3HaBaTh CyMMy B 7 1. €. B OTYeTe O (PMHAHCOBOM IIOJIOKCHHUU U
NPU3HAET ee B COCTaBe NMPHOBUTH WM yOBITKAa. 8 1. e. u 10 1. e. Temeps oTHOCATCSA K mepuomam 1 u 2
COOTBETCTBEHHO. DTH OCTABIIMECS MEPHOJBI 3aTeM IPH HEOOXOAUMOCTH KOPPEKTUPYIOTCS Ha BEJIMYUHY
W3MEHEHUS CIIPABEJIMBON CTOMMOCTH, Kak yka3zaHo B myHKTe AG114(g).

B kagectBe mimocTpanmu TpeOOBaHUHM ABYX NPEIBIAYIIMX IIYHKTOB IPEAINOJIONKHM, YTO OpraHU3aIUs
COCTaBUJIa rpadUK 10 aKTUBAM, PacHpeIeNIUB ONPENEeICHHYI0 IPOLEHTHYIO OO MOPThes Ha Kaxablil U3
MIEPUOJIOB NIEPECMOTPA MIPOLEHTHBIX CTaBOK. Takxke MpeanoiaokuM, 4To oHa pacnpeaenuina mo 100 1. e. Ha
Ka)KIbIH 13 MEepBBIX OBYX nepuonoB. Koraa mcrexaeT HepBbId NMEpHOA MEpecMOTpa MPOLEHTHBIX CTABOK,
opraHM3anusl mpekpauaeT Ipru3HaHue akTUBOB B pa3mepe 110 1. e. u3-3a 0)KHJaeMbIX U HETIPEABUIECHHBIX
norameHnid. B aToM ciydae Bcs cymMa, colepkamiascs B OTIEIBHOH cTaThbe OT4eTa O (HHAHCOBOM
MOJIOKCHUH, yKa3aHHO! B myHKTe AG114(g), 1 oTHOCSIIAACS K IEPBOMY HIEPHOAY, UCKIIIOUAETCS U3 OTYETa
0 (PMHAHCOBOM IOJIOKEHHH, TIPH STOM HCKIIFOYaloTcs U 10 MPOIEHTOB CYyMMBI, OTHOCSIIEHCS KO BTOPOMY
HEPUOLY.

Ecnmu xemxupyemasi cymMMa B IEpHOAE IEPECMOTpa MPOLEHTHBIX CTAaBOK YMEHBIAECTCS 0€3 MpeKpalieHus
IPU3HAHKUS COOTBETCTBYIOIUX aKTUBOB (MM 00S3aTENbCTB), TO CyMMa, KOTOPasl BKIIOYEHA B YKa3aHHYIO B
nyHkre AG114(g) oTnmenbHyI0 CTaTblo OT4eTa O (DPUHAHCOBOM IIOJIOKEHHH, OTHOCSIIAACS K JTOMY
YMEHBUICHHIO, TTOJUIeKUT aMOPTH3ALMH B COOTBETCTBUU C IIYHKTOM 92.

OpraHuzanys MOXET MOXKenaTb IIPUMEHHTh MOAXOA, HU3JIOKeHHBbIM B myHkTax AG114-AG131,
NOPTHETHHOMY XeIDKUPOBAaHHIO, KOTOPOE paHee YYUTHIBAIOCH KaK XEIKHPOBAHUE JCHEKHBIX IMIOTOKOB B
cootBerctBrd ¢ MCDO (IAS) 39. Takas opraHu3auust J0/DKHA aHHYJIHPOBATh PAaHEE OMPEACICHHOE SI0 10
COOCTBEHHOMY YCMOTPEHHIO XE/PKMPOBAHHE ICHEXHBIX MOTOKOB B COOTBETCTBMU ¢ myHKToM 101(d) m
MPUMEHUTh TPEOOBaHMSI, M3JIOKCHHBIC B YKa3aHHOM IMyHKTe. OHa TakKe MEHSET THI XEeKHMPOBaHUS Ha
XEJDKMPOBAHKE CITPABEJIUBOW CTOMMOCTH U TIPUMEHSIET TOAXO0/I, U3JIOKEHHbIH B myHkTtax AG114-AG131,
MEPCIIEKTUBHO K MOCIEAYIONIHMM OTUYETHBIM MEPHOIAM.
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MepexoaHble nonoxeHus (NyHkTbl 103—-108C)

AG133 Opranuzanus Morja 10 COOCTBEHHOMY YCMOTPEHHIO ONPEACNUTH IPOTHOZHPYEMYIO BHYTPHIPYIIIIOBYIO
OIlepanyio B Ka4ecTBe O0BEKTa XEIKUPOBAHUS HA Ha4alo FOAOBOTO MEpHOAa, HAuMHAIOIETocs 1 sHBaps
2005 rosa iy mocIte 3Toi JaTh (WIIH, B IIEJIAX IepecdyeTa CpaBHUTEIbHOI nH(opManuy, Ha Hadano Oolee
PaHHEro CPaBHHUTEIBHOTO MEPHOJa), IPU ITOM TaKOe XEIKHPOBAHUE, MOTJIO COOTBETCTBOBATH KPUTEPUSIM
MPUMEHEHUS] y4eTa XePKUPOBAHUS B COOTBETCTBMM C HACTOSIIMM CTaHJApTOM (C y4eTOM IOINpaBOK,
BBEJICHHBIX MOCIeNHUM MpemioxeHneM myHkTa 80). Takast opraHuzanuss MOKET ONPEAETUTH OTHOIIEHHS
XeIDKMPOBAaHHUS TakuM 00pa3oM, YTOObl NPUMEHUTh YYeT XEDKUPOBAaHHS B KOHCOJIMIMPOBAHHOU
(bMHAHCOBOI OTYETHOCTH C Hayalla TOJOBOIO MEpHoja, HauuHatomierocs 1 sHBaps 2005 roga wiam mocie
3TOH naThl (WK ¢ Havaja 0ojee paHHEero CPaBHUTEIBHOTO Nepuona). Takas opraHu3alsl TakxKe JOJDKHA
npuMeHaTh TyHKTEl AG99A ¢ AG99B ¢ nauana rogoBoro nepuona, HaunHamomerocs 1 saBapst 2005 roga
W nociue 3Toil natel. OnHAKO B cOOTBETCTBUU ¢ IMyHKTOM 108B eil He 00s3aTeNbHO NPUMEHATH ITyHKT
AG99B k cpaBHUTeNBHOM HH(OPMaLMU 3a 60JIee PAHHUE IEPUOBL
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