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«OueHKa cnpaesedsniueoli cmoumocmuy

Uenb

1

Hacrosimmii cranapr:

(@) JAeT onmpeaesieHue CHPasediugoii Coumocmu;,
(b) u3jiaaraet B pamkax oq1Horo MC®QO ocHOBBI /sl OLIeHKH CIIPaBeAJTUBON CTOMMOCTH; U
(© TpedyeT packpbITUs HHGOPMALUH 00 OLIEHKAX CIPABEIJIMBON CTOUMOCTH.

CrnpaBeuiiBasi CTOMMOCTh — OIIEHKA, OCHOBaHHAs Ha PHIHOYHBIX JNAHHBIX, a HE OLEHKa, CrielupuIHas IS
OpraHu3alvd. B OTHOLICHWH HEKOTOPHIX aKTHBOB M 00S3aTENbCTB MOTYT OBITH JOCTYIIHBI HaOIOAaeMble
PBIHOYHBIE CHENIKM WM pBIHOYHAs MH(opMamus. B oTHOIIEHMH IPyrux akTHBOB U 00s3aTEIBCTB MOTYT He
OBITh JOCTYMHBIMHU HaOJI0JJa€Mble PHIHOYHBIC CJCIKU WM pbIHOYHAs uWHpopmanus. OmHAKO Lelb OLECHKU
CIpaBeIMBOH CTOMMOCTH B OOOHX CIIydasx OJHA — ONPENeNHUTh IeHy, 0 KOTOPOil OblTa OBl OCYIeCTBICHA
00b1uHAs COenKa MEXIY YUACMHUKAMU PbIHKA C LIENbI0 IPOJAXH aKTHUBa UM HepeJadn o0s3aTenbCTBa Ha JaTy
OLICHKH B TEKYIIUX PHIHOYHBIX YCIOBHAX (TO €CTh yeny 6bixo0a Ha NaTy OLEHKH C MO3UIHH YYacTHHKA PHIHKA,
KOTOPBIH yIep>KHBaeT yKa3aHHbBIH aKTHUB WU SIBISIETCS JTOJDKHIKOM MO YKa3aHHOMY O0sI3aTeNbCTRY).

B Tex ciywasx, KOrja IeHa Ha MICHTUYHBIA aKTHB WK O00SI3aTENBCTBO HE SBISIETCS HAOIIFOIAEMO Ha PBIHKE,
OpTaHM3aIINs OICHHBACT CIPABEITUBYIO CTOMMOCTbD, UCIIONB3YsI APYTO# METO] OIIEHKH, KOTOPbIH 00ecredrnBaet
MaKCHMajbHOC HCIONB30BAHUE PEICBAHTHBIX  HAOMIOOAeMbIX UCXOOHbIX OAHHLIX W  MHHHMAIBHOE
UCTIOJIb30BaHUE HEHAOI00aeMblX UCXOOHBIX OanHblX. [I0CKONBKY CIpaBeaIMBas CTOMMOCTD SBJISETCS OLIGHKOM,
OCHOBaHHOW HAa PBHIHOYHBIX JaHHBIX, OHA OIPEACISICTCS C KCIIOJIb30BaHHEM TAKUX IOMYIICHHH, KOTOPbIE
YYaCTHUKU PHIHKA MPUHSIM Obl BO BHUMaHHE MPU OMPE/ICIICHUH IIEHBI aKTHBA WK 00s3aTeNbCTBA, BKIOYAs
pomymieHnst 0 pucke. CleqoBaTesbHO, HAMEPCHHE OPraHH3allii yACp)KaTh aKTHB WM YPETYIHpPOBATH HIIA
HHBIM 00pa30M HCIIOJIHUTH 00513aTEIbCTBO HE MMECT 3HAUCHHUS [IPH OLCHKE CIIPABEAIUBON CTOMMOCTH.

B ompenenennu cripaBeIIHBON CTOMMOCTH 0c000€ BHIMAaHUE yelseTcs akTHBaM H 00sA3aTeNIbCTBAM, TIOTOMY
YTO OHU SBJIAIOTCS OCHOBHBIM OOBEKTOM OLICHKHM JUIf Iienei Oyxranarepckoro ydera. Kpome toro, HacTosmuii
CTAHIAPT MOATEKHUT INPUMEHEHHI0 B OTHOIICHHM COOCTBEHHBIX JMOJEBBIX HHCTPYMEHTOB OpTaHHM3allNW,
OIICHMBAEMBIX IT0 CIIPABEITHBOIN CTOMMOCTH.

Cdepa npumeHeHUs

5

Hacrosimumii crangapT mpuMeHsieTcsi B TeX cjy4dasix, koraa apyroii MC®O Ttpedyer mjiu pa3pemaer
NPOU3BOJIUTH OLEHKY IO CIPaBeIJUBOi CTOMMOCTHM WJIM PacKpbIBaTh HHOpMAUUI0 00 OleHKax
CIpaBeINBOii CTOMMOCTH (BKJIIOYAsI OLEHKH, TAKHE KaK CIpaBeIuBasi CTOMMOCTH 32 BbIYETOM 3aTpaT
HA TPOJA}Ky, OCHOBAHHbIE HA CHPABEIJHUBOIl CTOMMOCTH, MJIM PACKpbITHEe HHGOPMAUHMH 0 TAKHX
OIIeHKAX), 32 HCKJIIOYEHNEM CJIy4YaeB, MPeyCMOTPEHHBIX MyHKTAMU 6 1 7.

TpeOoBaHuUs K OLIEHKE M PACKPBITHIO HHPOPMALIUH, IpeaycMoTpeHHbIe HacTosmuM MC®O, He npUMEHSFOTCS B
OTHOLLIECHUH CIIELYIOUIETO:

€) oreparuii Mo BhIIUIATaM Ha OCHOBe akiuii B chepe mpumenenuss MCDO (IFRS) 2 «Boiniamer na
OCHOBe aKyuily,

(b) omeparii 1o apesje B chepe npumereruss MCDO (1AS) 17 «Apenoar; n

(© OLICHOK, KOTOPBIC MMEIOT HEKOTOPOE CXOJCTBO CO CIIPABEIUIMBOW CTOMMOCTBIO, HO HE SIBISFOTCS

CMpaBeUTHBON CTOMMOCTBIO, TAKMX KaK YHCTasi BO3MOXKHAsS [[eHa mpojgaxu B pamkax MCDO (IAS) 2
«3anaceiy WM EHHOCTP UCTONb30BaHust B pamkax MC®DO (IAS) 36 «Ob6ecyenenue akmugoey.

Nudopmanuro, TpedyeMyro K pacKpBITHIO HACTOSIIUM CTaHAAPTOM, HE TpeOyeTCsl PaCKphIBaTh B OTHOLICHHH:

@ AKTUBOB MPOrPaMMBbl, OILECHUBAEMBIX [0 CIPABEAJMBONA CTOMUMOCTH B COOTBETCTBUH C
MC®O (IAS) 19 «Bosnaepasicoenus: pabomuuxamy,

(b) WHBECTUIMH MEHCHOHHOM MPOTPaMMBbI, OICHUBAEMBIX MO CIIPABEITMBONA CTOUMOCTH B COOTBETCTBHU
¢ MC®O (IAS) 26 « Vuem u omuemnocms no neHCUOHHBIM NPOSPAMMAMY;, T
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() AKTHBOB, JJISi KOTOPHIX BO3MeIIaeMasi BEIMIMHA MPECTABISIET CO00M CIPaBeNIMBYI0 CTOMMOCTD 32
BBIYETOM 3aTpaT Ha BeIObITHE B cooTBeTcTBHH ¢ MCDO (IAS) 36.

OCHOBBI OIIGHKH CIpaBEeAIMBOH CTOMMOCTH, OIMCAHHBIE B HACTOSNIEM CTaHAApTe, NPUMEHAIOTCI U K
HEpBOHAYATIBbHOU, U K MOCNIEAYIOLIEeH OLEHKE, €CIM UCIOIb30BaHUE CIIPABEAIMBON CTOMMOCTH TPeOYyeTCsl MIn
paspemaercs apyrumu MCOO.

OueHka
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Onpe.qeneHMe NMOHATUA «CnpaBeannBad CTOMMOCTb»

HacTtosmmi CTAaHAAPT omnpeaeaseT NOHATHE «CIIPpaBedIuBasi CTOMMOCTH» KakK LIEHYy, KOTopasi ObliIa ObI
MOJyYeHA NPHU MPOoAAXKe AaKTHBA WIH YIUIAYCHA TPHU mepeaade 00513aTEJILCTBA B X0/ OOBIYHOM CHeJIKH
MEXKIY YYaCTHUKaAMHU PBIHKA HA 1aTy OLCHKH.

[Tynkr B2 onuceiBaeT 00yl MoaAX0/ K OLIGHKE CIIPaBEJIMBOW CTOMMOCTH.

AKTUB nnm obsasarenbcTBO

Ounenka cnpaBelJIMBOii CTOMMOCTH OCYIIECTBJISIETCSI B OTHOIIEHHH KAaKOI0-Ju00 KOHKPETHOr0 aKTHBa
WM obs3atebcTBa. [103TOMY NIpH OLEHKe cpaBeIMBOIi CTOMMOCTH OPTraHM3alMsA J10/LKHA YYUTHIBATH
XapPaKTePUCTHKH TAKOT0 aKTHBA WJIM 0053aTeJIbCTBA, €CJIM YYACTHUKH PHIHKA YYUTHIBAJIH Obl JaHHBIE
XapaKTepPUCTHKH IPH ONpe/eJIeHHH LeHbl 3TOr0 aKTHBAa MJIM 00513aTeJIbCTBA Ha AaTy oueHkH. Takue
XapaKTepPUCTHKH BKJIIOYAIOT, HAIPpUMeP, cJleaylolee:

@ COCTOSIHHE M MECTOHAXO0KIeHHEe aKTUBA; U
(b) OrpaHUYEeHHSs HA MPOJAKY HJIM MCIOJIb30BAHNE AKTHBA IPH HAJHYHH TAKOBBIX.

BnusiHue, oka3piBaeMoe KaKOH-THOO OIpENeIeHHOW XapaKTepHCTHKOW Ha OIEHKY, OyJIeT OTJIMYaTbCs B
3aBUCHUMOCTH OT TOTO, KAKUM 00pa30M JIaHHAs XapaKTePUCTHKA YUUTHIBAIACh Obl yHaCTHUKAMHM PHIHKA.

AXTUB Un 06$I3aTeIII>CTBO, OLCHHUBACMBIC 110 CHpaBe,HJ'II/IBOI‘/II CTOUMOCTH, MOI'YT IIPEACTABJIATH c000ii:

@) 00 OTHENBHBIN aKTUB WM OTIENbHOE 00513aTeNbCTBO (HampuMmep, GUHAHCOBBIN HHCTPYMEHT HIIH
He(UHAHCOBBIN aKTHB);

(b) MO0 TPYIIY aKTUBOB, TPYHITy OOS3aTeNLCTB HJIM TPYIITY aKTUBOB M 00S3aTENbCTB (Hampumep,
€IUHUILY, TEHEPHPYIOIIYIO ICHEKHBIE TIOTOKH, WA OU3HEC).

Ipencrapuser mu coboi aKTHB MM 00SA3aTETBCTBO OTIENBHEIN aKTHUB MM OOS3aTENbCTBO, TPYIITy aKTHBOB,
Ipynny o0s3aTeNbCTB WK TPYINITy aKTUBOB M 0043aTENIbCTB IS LieJeH MPU3HAHUS WX JUIs LeNeidl pacKphITH
UHGOPMAINHN, 3aBHCUT OT €r0 edunuysl yyema. EpuHWIA ydera [UII NAaHHOTO aKTHBA WM 00S3aTeIbCTBA
omnpezensercs B cooTBeTcTBHU ¢ TeM MC®DO, KoTopHIii TpeOyeT UK pa3pelIaeT ero OLEHKY 0 CIpaBeAInBOi
CTOMMOCTH, 33 UCKJIIOUEHHEM CITy4daeB, IPeaycMOTpeHHbIX HacTosAmuM MCDO.

Choenka

Ounenka cnpaBeIJMBOii CTOMMOCTH MPEINOJaraer, YTo 00MeH aKTHBA WJIH 00513aTeJIbCTBA MPOUCXOAUT B
Xo/ie OOBIYHON CIeJKM MeKAY YYACTHHKAMU PbIHKAa € LeJbl0 NPOAAXKH AKTHMBA WM Mepeaaqyu
00513aTeJIbCTBA HA 1aTy OLIEHKH B TEKYILIUX PbIHOYHBIX YCJIOBHSX.

Onenka cnpanezumnoﬁ CTOMMOCTH MPEANOJIAraer, 4To CeJKa ¢ meJbi0 MpoaAaKu aKTHBAa WIK Nepeaavun
00513aTeJILCTBA OCYIIECTBJIACTCH:

(@) Ha pbIHKe, KOMOPbLl AIAEMCA OCHOGHBIM JUISI JAHHOTO AKTHBA WU 00513aTeJbCTBA; HIH

(b) NpH OTCYTCTBMU OCHOBHOIO PbIHKA, HA pblHKe, Haubonee 6bl200HOM B OTHOLIEHUH JaHHOIO
aKTHBa WK 00513aTeJIbCTBA.

OpraHuzaiy HeT HeOOXOAMMOCTH IepeOHpaTh IOJHOCTHIO BCE BO3MOXHBIE PBIHKH Ul HICHTH()UKAIUU
OCHOBHOI'O DbIHKA WM, IPH OTCYTCTBHU TaKOBOIO, Haubojee BBIFOJAHOIO DHIHKA, OJHAKO, OHA MAOJDKHA
NPUHUMATh BO BHUMAaHHE BCIO MH(GOPMAIMIO, KOTOpas SIBISIETCS 000CHOBAHHO AOCTYHHOH. IIpm orcyrcTBUM
JI0Ka3aTeNbCTB 0OPaTHOTO MPEAINOIaraeTcs, YTo PhIHOK, Ha KOTOPOM OpraHu3alus OObIYHO OCYIIECTBIIAIA Obl
CHEJIKM C LeJIBI0 MPOJAaXXKH aKTHBA WIM Nepefadd 00s3aTeNbCTBA, SIBISIETCS OCHOBHBIM PBHIHKOM WM, NPH
OTCYTCTBHU OCHOBHOTO PBIHKA, Ha0OJI€€ BHITOHBIM PHIHKOM.
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ITpy HanWYMU OCHOBHOTO PBIHKA IS aKTHBA WIM 00SA3aTENbCTBA OLEHKA CIIPABEUIMBON CTOMMOCTH JOJDKHA
NPEJCTaBIAT, COOOH ILIeHy Ha JaHHOM pbIHKe (OyIOb 3Ta LeHa HENOCPEACTBEHHO HaOJII0JaeMol Win
paccYMTaHHOM C MCIOJb30BAaHHEM JPYroro METOAA OLIEHKHM), JJa)Ke €CIIM IIeHa Ha JPYroM pBIHKE SBISETCS
MOTEHIMAIEHO 00JIee BEITOAHON Ha ATy OLCHKH.

Opranu3anys J0DKHA IMETh JOCTYII K 9TOMY OCHOBHOMY (MJIH HanboJiee BBITOAHOMY) PBIHKY Ha JaTy OLCHKH.
ITockonpKy pa3nu4Hble OpraHu3anud (M OM3HECHl B paMKax O3THX OpraHu3aluil) BeAyT pPas3iIUYHBIC BHIBI
JESTENPHOCTH M MOTYT HMETh JOCTYH K PasIMYHBIM DPBIHKAM, TO OCHOBHBIM (WM HamOojee BBITOJHBIM)
PBIHKOM JUISi OJJHOTO W TOTO K€ aKTHBa WIIM O0S3aTeNbCTBA MOTYT CUMTATHCSl Pa3HbIe PBIHKU JJISI Pa3HBIX
opranusanuii (1 OM3HECOB B paMKax 3THX opraHu3anuii). CiemoBaresibHO, BOIIPOC 00 OCHOBHOM (WJIM Hanbosee
BBITOJHOM) pbIHKE (M 00 Yy4YaCTHHKax pBIHKA COOTBETCTBEHHO) CIICAYET AaHAIM3HPOBATh C TO3UIIUI
OpraHM3alldy, [OMyCKas, TakuM o00pa3oM, CYLICCTBOBAaHHE pa3IH4Mii MEXIy OpraHU3aLHsIMH,
OCYILECTBISIOLIMMI PA3IMYHBIC BUIBI JESTEIbHOCTH.

HecmoTps Ha TO 4TO OpraHu3auys JOJDKHA UMETh JOCTYI K YKa3aHHOMY PBIHKY, HET HEOOXOIUMOCTH B TOM,
4yTOOBI OHA ObLJIa B COCTOSIHUU IPOJATh ONPEEIICHHBIH aKTUB WU MepeaaTh ONpeAeIeHHOe 00s3aTeNbCTBO Ha
JIaTy OLEHKH, YTOOBI IMETh BO3MOKHOCTE OLICHUTH CIPABEITUBYIO0 CTOMMOCTE Ha OCHOBE IICHBI, AEHCTBYIOIIEH
Ha JaHHOM DBbIHKE.

Jlaxxe 1pu OTCYTCTBUHU HaOJIOJIaeMOTO PhIHKA, 00ECIIEYNBAIOIIECT0 HHPOPMAIHIO O [IEHaX MPOJIaKU aKTUBA HITH
nepenayn 00s3aTeNbCTBA Ha JaTy OLEHKH, OIEHKAa CIIPAaBEJIMBOM CTOMMOCTH JOJDKHA IPEAIOJararb, YTO
C/IeJIKa OCYILIECTBIJIIETCS Ha YKa3aHHYIO JaTy, €CIM aHAJIU3MpOBaTh C MO3ULUI yJacTHHKA PBIHKA, KOTOPBIH
JEPKUT JTAHHBIM aKTHUB WM SBIIETCS JOJDKHUKOM IO JTaHHOMY 00s13aTenbeTBY. Takas TUIIOTETHIECKasl ClenKa
o0ecriedrBaeT OCHOBY, IO3BOJIIOILYIO PAcUeTHHIM IIYT€M OIPENeNUTh IIEHY MPOIaXXH 3TOTO0 aKTHUBA WU
nepesayn 3TOro 00s3aTeIbCTBA.

Y4yacTHUKM PbIHKa

OpraHu3anus 10/EKHA OIEHHBATH CIPAaBEIJIMBYI0 CTOMMOCTh AKTHBA HJIM 00513aTeJIbCTBA, HCMIOJIb3YS Te
JAONMYLIeHHUsl, KOTOPbIE UCIO0JIb30BAJIM Obl YYACTHHKHU PHIHKA NPH YCTAHOBJIEHNHU LIEHBI HA IAHHBIA aKTHB
WIM JJaHHOe 00513aTeJbCTBO NPH YCIOBHH, YTO YYACTHHMKU PbIHKA ACHCTBYIOT B CBOUX JYYIIHMX
IKOHOMHYECKHX HHTepecax.

IIpu hopMupoBaHNN TaHHBIX AOMYIIEHUI OpraHnu3aluy HeT HEOOXOIMMOCTH HACHTHOUINPOBATH KOHKPETHBIX
YYaCTHUKOB pBIHKAa. BMecTO 3TOro opraHuzanus AOJDKHA WACHTH()UIUPOBATH OOIIUE XapaKTEPHCTHUKH,
KOTOpBIE OTJIMYAIOT YYacTHHKOB pBHIHKA, NPHHUMAas BO BHHUMaHWE (AKTOpHI, Crelu(UYHBIE JUIS BCETO
MEPEYNCIIEHHOTO HIXKE:

€) aKTUBA WK 0053aTEIbCTBA;

(b) OCHOBHOTO (¥JIM HanOoJIee BBITOIHOTO) PHIHKA [UIs aKTHBA WM 00S3aTEIIbCTBA; U

(© YYaCTHHKOB PBIHKA, C KOTOPHIMH OPTaHM3alKsl BCTYMHIA OBl B CIICIKY Ha JaHHOM PBIHKE.
LleHa

CunpapejiuBasi CTOMMOCTb — I[eHAa, KOTOpas ObLIa Obl IOJYy4YeHA NPH NPOoJa)ke aKTUBA HJIH yILUIAYeHa
NpH nepenavye 0043aTeILCTBA B X0/¢ 00bIYHOH C/IeJIKM HA OCHOBHOM (MJIM HamboJiee BBHITOJHOM) PbIHKE
HA 1aTy OLCHKHU B TeKYIIUX PHIHOYHBIX YCJI0BHSAX (TO €CTh LIeHA BHIX0/12), HE3ABMCHMO OT TOrO0, SIBJIsIETCS
JII TaKasli LieHAa HeNoCPeJCTBEHHO Ha0JII0AaeMOi H/IM PACCUMTBLIBAETCH € HCIO/Ib30BAHHEM JAPYIroro
MeT0Ja OLECHKH.

Ilena ocHoBHOrO (WM HauboJIee BBIFOJHOIO) PHIHKA, UCIONIb30BAHHAs A1 OUEHKU CIpPaBEUIMBON CTOUMOCTH
JAHHOTO aKTHBa WMJIM 0053aTeNbCTBA, HE JODKHA KOPPEKTHPOBATHCS Ha 3ampamuvl no coenxe. 3aTpaThl IO
ClleJIKe JOJDKHBL OTPaXkaTbCsl B ydeTe B COOTBETCTBUM ¢ ApyruMu MC®O. 3aTpathl 10 cAEIKe HE SBIAIOTCA
XapaKTEepUCTUKOHN aKTHBa WM 00s3aTeNbCTBA; OHM, CKOpEE, SIBIIOTCS CHEUM(DUUHBIMU IS CHACIKH U OyAyT
OTJIMYAThCA B 3aBUCUMOCTU OT TOI0, KaKMM 00pa30oM OpraHu3allus BCTYNAeT B CHEIKY B OTHOIIEHUU aKTUBA
WM 00513aTEeNbCTBA.

3aTpaTbl IO CHAEJIKE HE BKIIOYAIOT mpaHcnopmuvle 3ampamel. Ecin MeCTOHAaXOXAEHHE SBISETCS
XapaKTEePUCTUKOHN akTuBa (Kak 3TO MOXET OBITh, HAIIPHMEp, B ClIydae ¢ OMP>KEBBIM TOBApPOM), IeHa OCHOBHOTO
(unu Haubosee BBIFOJHOIO) PHIHKA JOJKHA KOPPEKTUPOBATHCS C YYETOM 3aTpar, HIPU HaIMYMU TaKOBBIX,
KOTOpbIE ObLIM OBl MOHECEHBI ¢ LENbI0 TPAHCIIOPTUPOBKHM aKTHBA OT €ro TEKYIIEro MECTOHAXOKACHHS 1O
YKa3aHHOTO PhIHKA.
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NMpumeHeHUe B OTHOLWEHUN He(pUHAHCOBLIX aKTUBOB

Haunyudwee n Hanb6onee acphpeKTMBHOE NCNONb30BaHUe B OTHOLUEHUMN
HecMHAHCOBbLIX aKTUBOB

Onenka cnpaBelMBOil CTOMMOCTH HE()MHAHCOBOIO AKTHBA INPHHMMAeT BO BHHMAHHE CIIOCOOHOCTH
YYACTHHKA PBIHKA I'€HEPHPOBATH JKOHOMHYECKHE BBITOAbl IOCPEICTBOM Hauayuueo u Hauboaee
Ippexkmuenozo ucnonv3osanus AKTUBA WIH NOCPEICTBOM €ro NPOJA)KH APYroMy YYacTHHKY pPbIHKA,
KOTOPBIii HCII0/1b30BaJ Obl JaHHbI AKTUB HAMJIYYIIMM H HanOoJee 3¢ PeKTHBHBIM 00pa3oM.

I[J'ISI Haujay4mero u HanbOoJlee 3(1)(1)CKTI/IBHOF0 HCII0JIb30BaHUA He(l)I/IHaHCOBOFO aKTHBa INPUHHUMACTCA BO
BHUMAaHHUE TaKO€ MCIIOJIB30BAHUEC aKTHBA, KOTOPOEC ABJIACTCA (1)H3I/I‘IECKI/I BO3MOXXHBIM, OPHUAUYCCKHA
JOITYCTUMBIM U (I)I/IHaHCOBO OCYIICCTBUMBIM, KaK U3JIOKCHO HUXKC!:

€] @duzpueckd BO3MOXKHOE HCIOJIB30BaHUE OMPENesIeTcsl C y4eToM (H3HYECKHX XapaKTepHCTHK
aKTHBa, KOTOpPbIe YYaCTHHKH PbIHKA NPHUHSIINM Obl BO BHUMaHHE NPH yCTAHOBJICHWU LIEHBI HA 3TOT
aKTHUB (HalpuMep, MECTOHAX0XK/ICHNE UK pa3Mep 00BEeKTa HeIBUKUMOCTH).

(b) IOpunudecks JONMyCTHMOE HCIOJB30BAHHE OIpENeNsieTCss € y4eTOM JIFOOBIX IOPUIHYECKHX
OrpaHNYEHHIl Ha UCIIOJIb30BaHHE aKTHBA, KOTOPBIE YYACTHUKU PHIHKA HPHUHSIN Obl BO BHUMAHHE MPU
YCTQHOBJICHHH LEHBI Ha JTOT aKTUB (HAmpHMep, MpaBUia 30HUPOBAHMUS, MPUMEHHMbIE K OOBEKTY
HEJBUYKHUMOCTH).

(© @DUHAHCOBO OCYIIECTBUMOE WCIOJIB30BAHKHE OIpENeIIeTCs € y4eTOM TOro, OymeT I (Gu3M4YecKH
BO3MOXKHOE M FOPHIMYECKH JOIYCTHMOE HCIOJIB30BaHIE aKTHBA T€HEPUPOBATH [OCTATOYHBIN JOXOJ
WK JICHeXKHbIC TMOTOKU (MPUHUMAs BO BHHMaHHE 3aTpaThl Ha MpeoOpa3oBaHHE NaHHOTO aKTHBA C
LEJBI0 TAKOTO €ro HCIOJIB30BAHHS), YTOOBI 00ECIEYNTh WHBECTUIHOHHYIO NOXOAHOCTH, KOTOPYIO
YYaCTHUKU PBIHKA TpeOOBand Obl OT WHBECTUIMH B JAHHBIH aKTHUB, WCIOJIb3yEeMbIHl yKa3aHHBIM
obpazom.

Haunyumee u naubosnee 3¢ ¢deKTuBHOE UCNOIb30BAHUE OIPEIENIeTCs C MO3UIMN YJacTHUKOB PBIHKA, Jaxe
€CIIM OpraHu3alys MpelycMaTpuBaeT MHOE HCIoib3oBaHue. OJIHAKO TeKyllee HCIIOJIb30BaHKWE OpraHu3alueit
He()UHAHCOBOTO AaKTHBA CUMTAeTCd HAWIydIIUM M Haubosee 3>(Q(EKTHBHBIM, KpOME TEX CiIydaeB, KOTJa
PBIHOYHBIE WK Ipyrue (akTopbl YKa3pIBalOT Ha TO, YTO MHOE HCIOJIB30BAHHE JAHHOTO aKTHBA YYaCTHHKAMH
PBIHKAa MaKCUMaJIbHO YBEJTHMYMIO OBl €r0 CTOUMOCTb.

C 1enbi0 COXpaHEHHsI CBOETO KOHKYPEHTHOTO MOJNOKCHUSI WM MO APYTMM MPUYMHAM OPTaHHU3aIMs MOXKET
UMETh HaMEPEHHE OTKAa3aThCs OT aKTHBHOTO KCIIONb30BaHHS IPUOOPETEHHOrO HE(PUHAHCOBOIO aKTHBA HIIH
HAMepPEeBAThCS MCMOIb30BaTh JaHHBIA aKTUB TAaKUM 00pa30oM, KOTOPBIA HE COOTBETCTBYET €r0 HAWIYUIIEMY U
Hanbojee d3PPEKTUBHOMY HCIOIb30BaHUIO. Hanmpumep, Takas CUTyallsi MOXXET MMETh MECTO B OTHOIICHHU
OPHOOPETEHHOTO HEMATePHAIBHOTO aKTHBA, KOTOPBIA OpraHM3ais [UIAHUPYET HCIOJIb30BATh B «3AI[HTHBIX)»
eISIX, TPEOTBpAIas ero UCIOIb30BaHUe APYTUMH JUIaMi. TeM He MEeHee OpraHM3alus JODKHA OIICHUBATDH
CIIPaBEUTMBYI0 CTOMMOCTh HE()MHAHCOBOTO AKTHBA, MCXOIS W3 JOMYIICHHUS O €ro HAWIy4IleM W Hambolee
3 ()EKTHBHOM HCIIOIB30BAHUH YIaCTHUKAMH PhIHKA.

BasoBas npeanochbifika OLEeHKHN He(bVIHaHCOBbIX aKTuBoB

Haunydmee u nHaubonee >QQexkTHBHOE HCIONL30BaHME HE(GHHAHCOBOTO AKTHBA YCTAaHABJIUBAET 0a30BYIO
MpEANOChUIKY OLICHKH, UCIIOJIB3YEMYIO JI1 OLCHKH cnpaBeannBoﬁ CTOMMOCTH aKTHBa, KaK U3JIOKCHO HHUXKE:

€) Hawunyuiiee u Han6Gosee 3 pekTuBHOE UCTIONB30BaHNE HEPUHAHCOBOTO aKTHBA MOXKET 00ECIeUUTh
YYaCTHHKaM PBHIHKA MaKCHMAaJIbHYI0 CTOMMOCTH 3TOTO aKTHBA IOCPEJCTBOM €T0 HCIOJB30BAHUS B
COYC€TaHUMU C APYIHMMH AKTHUBAMHU B KadCCTBE OﬂHOﬁ Tpynnbl (KaK OHH YCTAHOBJICHBI WJIMX WHBIM
00pa3oM CKOH(MUTYpHPOBAHBI LTS LIeJeil NCTIONB30BaHUs) WM B COUSTAHHU C IPYTHMHU aKTHBAMH U
o0s3aTenscTBaMu (Hanpumep, Ou3Hec).

) Ecin Hamnyumee um HambOonee 3(QeKkTHBHOE HCHONB30BAHHE AKTHBA 3aKIIOYACTCS B
UCITIOJIb30BAaHUM aKTHBA B COYETAHWUM C JPYTUMH aKTHBAMHU HJIM C JIPYTUMH aKTUBAMU M
00s13aTeNnbCTBaMU, TO CIIPaBeUINBasi CTOMMOCTb JJAHHOTO aKTHBa — IIeHa, KoTopas Oblia Obl
MOJy4eHa B paMKax TEKyIIEH CHOeNKH 10 TMpoJAaXke 5STOro aKTUBA HCXOAS U3
MPEIOJIOKEHHS, YTO OH OYIET MCHOJIb30BaThCid C JIPYTMMH aKTHBAMH WIH C JPYTUMH
aKTUBAMHU W 0053aTeIbCTBAMU W YTO YKa3aHHbIE aKTUBbI W 00s3arenbcTBa (TO €CTh
JIOTIONIHSIONIME €r0 AaKTHBbI M CBA3aHHbIE C HUM 00s3aTenbcTBa) OyAyT JOCTYIHBI
Y4acTHHKaM phIHKA.

(i) OO0s13aTenbCTBA, CBS3aHHBIC C 3THM AaKTHBOM M C JIONONHSIOMIMMH €r0 aKTHBaMH,
BKJIIOYAIOT 00s13aTeNbCTBa, oOecneynBaromye GUuHaHCHPOBaHHE 00OPOTHOTO KamuTaja, HO
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HEe BKJIIOYAIOT O0S3aTeNbCTBA, MWCIONB3yeMble JUId (UHAHCHPOBAaHUS aKTHBOB, HE
BXOJSILINX B JAaHHYIO IPYIITy aKTUBOB.

(iii) JlomyIieHnss B OTHOIICHWH HAWIYYIIEro W Hamboiee 3(PQPEKTHBHOTO HCIIOIb30BAHMUS
He()MHAHCOBOTO AKTHBA JIOJDKHBI OBITH IMOCIEOBATEIbHBIMU MPUMEHHUTEIHLHO KO BCEM
aKkTUBaM (JUIS KOTOPBIX PEJICBAHTHO TOHSATHE HAWIYYIIEro W HaubOolee 3(PQPEKTHBHOTO
UCIIOJIB30BAHKSI) TOM TPYIIBl AKTUBOB MJIM TOM TPYIINBl AKTUBOB M 0OA3aTEIBCTB, B
KOTOPOU HUCIIOJIB30BAJICS OBl JJAHHBIN aKTHB.

(b) Hawunyuiee u Han6bosiee 3 pekTuBHOE UCTONIB30BaHUE HEPUHAHCOBOTO aKTHBA MOXKET 00ECIICUUTh
YYaCTHUKAM PBIHKA MaKCHMalbHYI0 CTOMMOCTbH 3TOTO aKTHBa KaK CaMOCTOSTENHHOrO akThBa. Ecim
Hawy4dniee u Hanbonee 3(h(HEKTHBHOE HCIOIb30BAHUE AKTHBA 3aKIIOYACTCS B €r0 HCIIOJIb30BaHUH
KaK CaMOCTOSITEIBHOTO aKTHBA, TO CIPABEIMBAs CTOMMOCTh aKTHBa — II€Ha, KOTOpas Obuta OBl
MOJyYeHa B paMKaX TEKYIEeH CJENKH MO MPOJaxKe JaHHOTO aKTHBA YYaCTHUKAM PBIHKA, KOTOPBIE ObI
WCIIONb30BAITH JAHHBIH aKTUB B KAYECTBE CAMOCTOSTEIILHOTO aKTHBA.

OneHka CHOpaBeUIMBOW CTOMMOCTH HE(PHHAHCOBOTO aKTHBa MpeIIojiaraeT, 4To Npojaka aKTHBa
OCYHIECTBISIETCS cOOOpa3HO TOM enuHulle ydera, KoTopas mpenycMmorpeHa apyrumu MCOO (u Takoit
CIMHUIICH MOXET SBJIATHCSA OTICNbHBIM aKkTWB). TakoW MOJXOJX TPUMEHSETCS JaXe TOr/a, KOT/a OIleHKa
CIpaBeIJIMBOI CTOMMOCTH IIpEIoaraeT, 4To Hawiydliee u Haubosee 3(pPpekTHBHOE MCIONb30BaHUE aKTHUBA
3aKJIF0YaeTCs B €r0 HCIOJIb30BAaHWHM B COYCTAHWH C JAPYTMMU aKTHBaMHU WJIHM )K€ C JAPYIMMH aKTHBaMHU H
00s13aTeNnbCTBAMU, B CHJIy TOTO, YTO OLCHKA CIIPAaBEUIMBOW CTOMMOCTHU IPEIIONAraeT, YTO yYacTHHK PhIHKA
YK€ UMEET JIOTOJHSIONINE ATOT aKTUB aKTHUBBI U CBSI3aHHBIC C HUM 0053aTeNIbCTBA.

TTynkr B3 onmchiBaeT npuMeHEeHHE TOHATHS 0a30BO MPEIIOCHUIKH OIICHKH HE()MHAHCOBBIX AKTHBOB.

an/IMeHeHVIe B OTHOLUEHMM 005s13aTeNbCTB N COOCTBEHHbIX A0NEeBbIX
MHCTPYMEHTOB OpraHn3auunm

O6wme NpMHUUNDI

Ounenka cnpaBeIJIMBOIl CTOMMOCTH TNPEANOJAraeT, YTo0 Mepeaava y4acTHUKY PbIHKAa (JMHAHCOBOTO WJIU
He()MHAHCOBOI0 00513aTeILCTBA WJIM COOCTBEHHOIO [10JIeBOT0 MHCTPYMEHTAa OPraHu3auuu (Hampumep,
JAoJieii B KamuTalie, BBINYIIEHHbIX B KayecTBe BO3MEUIEHHs] NPH OObeNHHEHHH OH3HECOB)
ocylecTBJIsieTcs1 Ha 1aTy oneHkH. [lepenaya o6si3aTebCcTBA HJIM COOCTBEHHOIO 10J1€BOI0 HHCTPYMEHTA
Opranu3alnuu MpeanoJaraer cieayiouniee:

€)) Oo0s3atesbecTBO OyAeT OCTAaBaThbCH HEMOTallleHHbIM, M YYacTHMK PBbIHKA, SIBJSIOLIUICS
noJiyyaTeJjieM, 10J:KeH OyeT BBINOJHUTL COOTBETCTBYIOINYIO 00513aHHOCTh. O053aTeIbCTBO He
Oy/eT yperyJiMpoBaHo ¢ KOHTPAreHTOM MJIM HHBIM 00pPa30M MOramieHo Ha AaTy OleHKH.

(b) CoOcTBeHHBIH /10/1€BOHi WHCTPYMEHT OPraHuU3alMM Oy/AeT OCTaBaThCs BBIMYUIEHHbIM, a
YYaCTHMK PbIHKA, SIBJSIOIIMIiCA MoJIyyaTejeM, NMpUMeT Ha ce0s NpaBa U O00SI3aHHOCTH,
CBSI3aHHBbIE C JAAHHBIM HWHCTPYMeHTOM. WHCTpyMeHT He OyAeT AaHHYJHPOBAH WJIN HHBIM
00pa3oM NorauieH Ha JaTy OLeHKH.

Jlaxke IpH OTCYTCTBHH HAOITIOAEMOTO PhIHKA, SBIAIONIErOCs HCTOYHHKOM IIEHOBOH MH(OPMAINH IO CHENKaM
nepegaud 00s3aTeNILCTBA MM COOCTBEHHOTO IOJICBOIO MHCTPYMEHTa OpraHU3alMM (HampuMep, MOTOMY 4YTO
JIOTOBOPHBIE MM APYTHE IOPHIMICCKHE OTPaHWYCHHUS TPEMATCTBYIOT Iepefadye TaKuX 00BEKTOB), BO3MOXKHO
Hajau4yue HaONI0aeMOro phIHKA JUIl TaKUX OOBEKTOB, €CIM OHU YIECP)KUBAIOTCS JIPYTHMU CTOPOHaMH B
KauecTBE aKTHBOB (HAIIpUMep, KOPIOPATUBHAS OONUTAINs UM KOJUI-OIIUOH Ha aKI[UK OPraHU3aluH).

Bo Bcex citydasix opraHu3anys JODKHA B MaKCUMaJbHON CTEIEHH HCIOJIb30BaTh PEEBAHTHBIC HAOIOIaeMBbIe
HUCXOJHBIC OAHHBIC U B MHHHUMAJIbHOM CTEIEHU MCIIOJb30BaTh HCHa6J’[}O}IaCMbIe HUCXOOHBIC NaHHBIC, I{TO6E)I
JNOCTHYb IIeJM OLECHKU CIPaBEIIMBONW CTOMMOCTH, 3aKJIIOYAroUIeHCcs B TOM, YTOOBI ONPENEIHTh LEHY, MO
KOTOpO# Obuta OBl OCYIIECTBJIEHA Tepeaada o0sf3aTeNbCTBa HMJIM JOJIEBOTO MHCTPYMEHTa B XOJ€ OOBIYHOM
CHCJIKM MCXKY YHaCTHUKaMHM PbIHKA Ha JaTy OLCHKU B TCKYUIHUX PBIHOYHBIX YCIIOBUAX.

Obsizamerniscmea u donesble UHCMpPYMeHMbI, ydepxugaembie py2umu CmMopoHamu 8
Kayecmee akmugos

Eciu neHoBasi KOTHPOBKAa B OTHOIIEHMH MNepeAayd WIEHTHYHOIO WJIM AHAJOTHMYHOrO 00513aTejbCTBA
JI60 COOCTBEHHOIrO [10JIEBOI0 HMHCTPYMEHTa OPraHM3allid HeIO0CTYIHA M WIEHTHYHBIH O00beKT
yepKuBaeTcsl JAPYroii CTOPOHOIl B KayecTBe aKTHBA, OPraHU3alMs JO0/LKHA OLEHUTb CHPaBelIMBYIO
CTOMMOCTB IAHHOTO0 00513aTeJILCTBA WJIH /I0J1€BOT0 HHCTPYMEHTA € MO3HIMI YYACTHMKA PbIHKA, KOTOPbIii
YIEepPKUBAET ITOT HACHTUYHBIH 00BEKT B KaueCcTBe AKTHBA, HA JIaTy OLIEHKH.
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B Takux ciy4asx opraHuzanus AOJDKHA OLEHUBATH CIIPABELIMBYIO CTOMMOCTH OOs3aTENbCTBA WM 1OJIEBOTO
MHCTPYMEHTA CIISIYIOIINM 00pazoM:

€)] UCTIONB3YSl LEHOBYIO KOTHPOBKY HAa QKMUGHOM pbihKe B OTHOLIEHHH WIEHTHYHOTO OOBEKTa,
Y/ICP’KUBACMOTO JPYroi CTOPOHOM B Ka4eCTBE aKTHUBA, CCITH JOCTYITHA HHPOpMAIUs 00 3TOH IIeHe;

(b) IIpU OTCYTCTBHU MH(OPMAIMM O TAKOW ILIEHE, MCIIONb3ys JApyrue HaOogaeMble UCXOIHbIE JaHHbIE,
Takhe Kak IIeHOBas KOTHPOBKA Ha DPBIHKE, KOTOPHIH HE SBISAETCS AKTUBHBIM IJISI MICHTHYHOTO
00BEKTa, YACPIKUBAEMOTO JPYroil CTOPOHOI B KaUeCTBE aKTHBA,;

(c) IpU OTCYTCTBMM HWH(pOpMaIMu O HaOJOJAaeMbIX IIeHaX, OMUCAaHHBIX B moianyHkrax (a) u (b),
HCIIONB3YS APYTOM METOJT OLIEHKH, TAaKO KaK:

0] 00X00HbBIl N00X00 (HATIPUMEP, pacueT MPUBEICHHON CTOMMOCTH, YYUTHIBAIOLIHH OyIyIIHe
JICHE)KHBIE TIOTOKH, KOTOPhIE YYACTHUK PHIHKA 0KUJAN OBl TIOMYYHTh OT 00sI3aTENbCTBA UITH
JIOJICBOTO MHCTPYMEHTA, KOTOPBIC OH YICPKHBACT B KAUeCTBE aKTHBA; CM. IIyHKTHI B10 u

B11);

(i) PbIHOUNbIL  n00X00 (HAalpUMEpP, UCIONb3ys [EHOBBIE KOTHPOBKH B  OTHOLIEHHH
AHAJIIOTUYHOTO O00A3aTE/bCTBA MM JIOJIEBBIX HHCTPYMEHTOB, YICPKHBAEMBIX IPYTUMHU
CTOPOHAMH B KaYeCTBE aKTUBOB; CM. MyHKThI B5-B7).

OpraHuzanys J0/bKHa KOPPEKTHPOBATh LEHOBYIO KOTHPOBKY B OTHOIICHHH 00S3aTENbCTBA MM COOCTBEHHOTO
JIOJIEBOIO MHCTPYMEHTa OpraHHU3alliy, YACP>KUBAEMOTO IIPYroil CTOPOHOW B KayecTBE aKTHBA, TOJIBKO €CIH
MMEIOT MECTO CIeUU(HUIHBIEC U1 dTOr0 aKkTHBa (AKTOpPBI, KOTOPhIE HENMPHMEHHUMBI K OLEHKE CIPaBeTUBOI
CTOMMOCTH YKa3aHHOI'O 00s3aTeNIbCTBA WU JOJEBOT0 MHCTpyMeHTa. OpraHuzaiius JODKHA YIOCTOBEPHUTHLCS,
YTO IIeHAa AaKTUBAa HE OTPaXKaeT BIIMSHHUA OTPAHWYCHHS, MPEJOTBPAIIAIONICTO MPOJAXY ITaHHOTO aKTHBA.
HexoTopbie ¢akTopbl, KOTOpEIE MOTYT YKa3bIBaTh Ha TOT (aKT, 4TO EHOBas KOTHPOBKA aKTHBA JOJDKHA OBITh
CKOPPEKTUPOBAHA, BKJIFOYAIOT CIIEAYIOIIEe:

(@) IlenoBast KOTUPOBKA aKTHBAa OTHOCUTCS K aHAJIOTMYHOMY (HO HE HUAEHTUYHOMY) OOS3aTeNIbCTBY WU
JIOJIEBOMY HMHCTPYMEHTY, YAEP)KMBaeMOMY JpYyrol CTOpOHOH B KauyecTBe akThBa. Hampumep,
00513aTeJIbCTBO WM JIOJIEBOM HHCTPYMEHT MOXKET HMETh KaKyI0-TO OCOOYI0 XapaKTepUCTUKY
(HampuMep, KPeITUTOCIIOCOOHOCTh SMHUTEHTA), OTIMYHYIO OT TOH, KOTOpasi OTpaXkeHa B CIIPaBETHBO
CTOMMOCTH aHAJOTUYHOI0 005A3aTeNbCTBA WIM JOJIEBOIO MHCTPYMEHTA, YAEPKHUBAEMOIO B KauecTBE
aKTHBA.

(b) Enununa ydera, IpuHATas A aKTUBA, OTIMYAETCSA OT SAUHMIIBI yUeTa, IPUHATON A7l 00s13aTesIbCTBA
WITH TOJIEBOTO MHCTpyMeHTa. HamprMep, IpHMEHUTENBHO K 003aTEIbCTBAM B HEKOTOPBIX CIIydasx
IICHA Ha aKTHUB OTpa)kacT KOM6I/IHI/lpOBaHHy}O LCHY IaKeTa, BKJIOYAIOMICro KaK CyMMBI K ITOJIYYCHHIO
OT SMHTEHTa, TaK W IIPEJOCTABICHHBIE TPEThel CTOPOHOH CPEACTBA IIOBBIMICHUS KPEAUTHOTO
kayecTBa. Ecnm €AuHUIa y4c€Ta B OTHOIICHUHN 0013aTebLCTBA HE SBIISIETCS TAKOBOM B OTHOIICHHH
YKa3aHHOTO KOMOMHHPOBAHHOTO IaKeTa, TO LENbI0 OIEHKH SBISACTCS OMpeeleHne CIPaBeIIHBOI
CTOMMOCTH 00s13aTeJIbCTBA SMHUTEHTA, a HE CIPAaBEAIMBOM CTOMMOCTH KOMOWHHPOBAHHOIO MaKeTa.
TakuM o6pa3oM, B MOJOOHBIX CIIydasX OPTaHU3AIHUM HEOOXOANMO OBLIO OBl CKOPPEKTHPOBATH
HaOJMIOAaeMyl0 IIEHy Ha COOTBETCTBYIOIIUM AaKTUB, YTOObI HCKIIOUUTH 3PQEKT 0T CcpencTB
TIOBBILMICHUS KPEAUTHOI'O Ka4y€CTBa, MPCAOCTAaBIICHHBIX TpCTbCﬁ CTOpOHOﬁ.

Obsizamerniscmea u donieeble UHCMPYMeEHMbI, Komopsble He ydepxxkuearomces dpyaumu
CMopoHaMu 8 KadYecmee akmuegos

B Tex cayuasix, KOraa 1eHOBasi KOTHPOBKA B OTHOLUIEGHHUM MepeJavyd MIEHTHYHOI0 WJIM AHAJOTMYHOIO
0053aTeJILCTBA HJIM COOCTBEHHOTO [10JI€BOT0 WHCTPYMEHTA OPraHU3allMM HeJ0CTYNHA W TNPH 3TOM
HAEHTUYHBIH 00BEKT He y/Jep:KMBaeTcs IPYroii CTOPOHOIi B KadyecTBe aKTHBA, OPraHM3alMsA T0/LKHA
OLICHMBATHL CHPABEVIMBYI0 CTOMMOCTH YKA3aHHOIO 00s13aTeJIbCTBAa MJIM [10J1€eBOI0 HHCTPYMEHTA,
HCMOJb3Ysl KaKOi-IM00 MeTOo/l OLEeHKH, ¢ MO3ULMI YYACTHUKA PHIHKA, KOTOPBIH SIBJSETCH N0/LKHHKOM
MO0 YKa3aHHOMY 00§13aTeJIbCTBY MJIM BBINYCTHJI YKa3aHHOe TMPaBO TPeOOBaHUSI B OTHOIIEHHH
co0CTBEHHOI0 KanuTasa.

Haan/IMep, Oopranuzanus, HOPUMCHAA MCETO/, OCHOBaHHBIH Ha pacueTe HpHBeHGHHOfI CTOUMOCTH, MOXET
MPUHATH BO BHUMAaHUEC J'IIO6yIO H3 CIICAYIOINX BEJIMUNH:

€) OyaylIMe OTTOKH JIEHEKHBIX CPEJCTB, KOTOPHIC YYaCTHHK PBIHKA OXHIaJ Obl TIOHECTH B CBS3H C
BBINOJIHEHHEM COOTBETCTBYIOIIEH 00S3aHHOCTH, BKJIIOYAsi KOMIIEHCALIMIO, KOTOPYIO YYaCTHUK pBhIHKA
noTpeGoBai OBl 3a pUHSTHE Ha ce0sl yka3zaHHOI 00s3anHOCTH (CM. myHKTHI B31-B33);

(b) CyMMy, KOTOPYIO YYaCTHHK pBIHKa IOJy4uJl Obl 3a NpPUHATHE WIM BBIIYCK HIEHTHYHOTO
o0s3aTesbCTBA WIJIM  I0JIEBOTO HMHCTPYMEHTA, PACCUUTAHHYIO C HCHONb30BAHHEM AOIMYIICHUH,
KOTOpbIe ObUIM OBl MCHOJIB30BaHbl YYaCTHUKaMHU PHIHKA IIPU YCTAHOBJICHMM LIEHBI HAa MICHTUYHBIN
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00BEKT (HarpuMep, HaJM4Yhe TaKHX K€ KPEAUTHBIX XapaKTEPUCTHK) Ha OCHOBHOM (WJIM HauOoliee
BBITOJIHOM) DPBIHKE MPUMEHHUTENFHO K BBIIYCKY O0s3aTeNbCTBA WM JIOJICBOrO HHCTPYMEHTA,
MMEIOIIETO TAKKE JKE JOTOBOPHBIC YCIOBHSL.

Puck HeBbINOMTHEHUs1 06A3aTenbCTB

CrpaBeqiuBasi CTOMMOCTb 00S3aTeJIbCTBA OTPAKAET BJUSIHHE PUCKA HEBbINOIHEHUA 0053amenbcms.
Puck HeBBINOJHEHHs 00513aTeJILCTB BKJIOYAET KPEAUTHBIA PHCK (KaK TOT TEPMHH OMNpenejieH B
MC®O (IFRS) 7 «@unancosvie uncmpymenmel: packpvimue ungopmayuu») camoii OpraHu3aluu, HO
MOKET U He OrpaHHYMBATHCHA TOJbKO WM. IlpeamoJiaraercsi, 4YTO PHCK HEBBINOJIHEHHS] 00513aTENLCTB
SIBJISIETCS OJJUHAKOBBIM KaK /10, TAK H MOCJIE Mepeadyl ITOro 04si3aTejbCTBA.

IIpu ormeHKe cHpaBeATHBOI CTOMMOCTH 00s3aTeNbCTBAa OPTAHM3AINA JODKHA YIHUTHIBATH 3((PEKT oT cBOEro
KPEJUTHOTO PUCKA (KPEAUTOCIIOCOOHOCTH) M JI0Oble Apyrue (pakTopbl, KOTOpbE MOITIM Obl HOBIUATH Ha
BEPOSTHOCTh TOTO, YTO COOTBETCTBYIOIIAs OOA3aHHOCTh OyJeT Wi He OynaeT BBINOMHEHa. Takoe BIMSHHE
MOJKeT OBITh Pa3HBIM B 3aBHCHMOCTH OT CaMOTO 0053aTeNbCTBa, HAPHMED:

@ OT TOrO, SIBJISACTCS JIM JTAHHOE O0S3aTEeIbCTBO OOS3aHHOCTHIO BBIIUIATHTH JICHEKHBIC CPENCTBA
(punaHCcOBOE 0053aTENBCTBO) MM OOS3aHHOCTBIO MOCTAaBHTh TOBAPHI MM YCIYrH (HE(PHUHAHCOBOE
0053aTeNBCTBO);

(b) YCIIOBHUii, HA KOTOPBIX MPEJOCTAaBICHBI CPEICTBA IIOBBILICHHUS KPEIUTHOTO KAYeCTBAa, CBSI3aHHBIC C

06H3&T6HBCTBOM, P HAJIMYUHN TAKOBBIX.

CrnpaBeyiiBasi CTOMMOCTb 0OS3aTENbCTBAa OTPaKaeT BIHMSHHE pHUCKA €ro HEBBINONHEHUS HCXOIsI U3
COOTBETCTBYIOIIEH equHUIBI ydera. Koraa BBIMYIIEHHOE O0s3aTENbCTBO MPEAyCMaTPUBACT HEOT/IENIHMBbIH
MEXaHU3M IOBBINICHUS] KPEITUTHOTO KauecTBa, MPEJIOCTABICHHBIA TPEeTheH CTOPOHOH, KOTOPBIA OTpa)kaeTcs B
ydeTe OTIEIbHO OT 0053aTeNbCTBa, SMUTEHT ITOr0 00s3aTeNbCTBA HE NODKEH BKIIIOYATh BIUSHUE YKa3aHHOTO
MeXaHW3Ma IOBBIIICHHUs KPEIUTHOIO KadecTBa (HAIpHMep, TapaHTUW TOTAIleHHs J0JIra, MpPeIoCTaBIeHHOH
TPETHUM JIMIIOM) TIPH OLIEHKE CIpPaBeUIMBOM CTOMMOCTH JaHHOTO 00s3aTenbeTBa. ECIM MeXaHU3M HOBBIIICHUS
KPEIUTHOTO KayeCcTBa OTPAKAETCSI B ydEeTe OTAEIHFHO OT COOTBETCTBYIOIIETO O0s3aTeNbCTBA, TO MPHU OLCHKE
CIPaBEIJIMBOIl CTOMMOCTH 3TOrO 00S3aTENIbCTBA 3MUTEHTY HYXHO OyIeT NPHHATH BO BHHUMAaHHE CBOIO
COOCTBEHHYIO KPEJUTHYIO PEITyTaIHIO, & HE KPSAUTHYIO PEIyTalHI0 rapaHTa — TPEThEro JIMIA.

OrpaHuyeHune, He gonyckarouee nepenadyy obssarenbcTBa UM COGCTBEHHOro
[ONeBOro MHCTPYMeHTa opraHm3auum

Ilpu oOuECHKE CIPaBEIMBOM CTOMMOCTH O00s3aTeNbcTBa MM COOCTBEHHOTO [OJICBOTO HMHCTPYMEHTA
OpraHU3allui 3Ta OPraHU3alks HE MOKET BK/IIOYATh OTAEJIbHBIA HCXOOHBIN MapaMeTp MM KOPPEKTHPOBKY
IOPYTUX UCXOOHBIX OAHHbIX, CBSI3aHHYIO C CYIIECTBOBAHHEM OTPaHMYCHUs, KOTOPOE HE JIOIYCKaeT Iepenady
COOTBETCTBYIOIIEr0 00BeKkTa. D(PQPEKT OrpaHW4YeHHUs, HE [OIYCKAIOUIero mepenavdy oO0sf3aTeNbCcTBa WU
COOCTBEHHOTO J0JIEBOTO HMHCTPYMEHTa OpPraHW3allfi, HAXOAWT HESBHOE MM SBHOE OTPAXEHHE B APYTHX
HCXO/HBIX JIAHHBIX, UCIIOJIB3YEMBIX JUISl OLICHKHU CIIPAaBEIUBO CTOMMOCTH.

Hampumep, Ha 1aTy caenkn ode CTOPOHBI — M KPEAUTOP, U JeOHTOp, — OyaydH MONHOCTBIO OCBEOMICHHBIMH O
TOM, 4TO 0053aTENbCTBO BKIIOYAET OIPaHUUCHUE, HE IOIYCKAIOIIee €ro nepenady, NPUHSIM LEHY CACNKU B
OTHOILIEHHUH JAHHOIo 00s13arenbeTBa. [10cKkoIbKy OrpaHUYeHNe YYUTHIBAETCS B LIEHE CHEJIKH, TO Ha ATy CHEIKU
He TpeOyeTcs HUKAKOrO OTIEIbHOrO IMapaMeTpa WIH KOPPEKTHPOBKU CYIIECTBYIONIMX HCXOAHBIX JAHHBIX,
9TOOBI OTPA3HTh BIMSHHE OTPAHHYCHHS Ha Mepenady. AHAIOTMYHO Ha JATHl MOCITEMYIOIINX OLEHOK Takke He
TpeOyeTcs BKIIOYAaTh OTACJIBHBIM IMapaMeTp WM KOPPEKTHPOBKY CYIIECTBYIOIIMX HCXOIHBIX NAHHBIX I
OTpa)Ke€HHs BIMSHUS OTPAHUYEHUS Ha Mepejavy.

PuHaHCcOBOE 065A3aTeNnbLCTBO, AONYyCKaloLwee noraweHue no TpedboBaHuto
CHpaBeﬂHHBaﬂ CTOUMOCTH (bl/IHaHCOBOFO O6ﬂSaTCHBCTBa, }IOHyCKaIOLLICFO IIOTAallICHHUE 110 TpC6OBaHI/I}O

(HaanMep, JACOo3uTa 10 BOCTpe6OBaHI/I${), HE MOXXET OBITh MCHBIIIC CYMMBI, HO,HJ'IE)K&HIeﬁ yijiate B MOMEHT €€
BOCTpC6OBaHI/I${, ,HHCKOHTHpOBaHHOI;‘I C MEPBOIr'0 OHA, KOrJa MOXET OBITH BOCTp660BaHa €€ yriara.
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NMpumMeHeHUe B OTHOLWEHNN (PUHAHCOBbLIX aKTUBOB U (pMHAHCOBbIX
0653aTeNnbCTB C KOMNEHCUPYHOLWMUMU NO3ULUAMM NO PbIHOYHbLIM
pUcKamMm Unum KpeauTHOMY PUCKY KOHTpareHTa

Opranuzanys, yaepKuBaroonias rpynny (GUHaHCOBBIX aKTHBOB M (DHHAHCOBBIX OO0S3aTENIbCTB, MOJBEPraeTCs
PBIHOYHBIM pHcKaM (Kak 3ToT TepmuH omnpenesied B MC®PO (IFRS) 7) u kpemutHOMY pHCKY (KaK 9TOT TEPMUH
onpeznened B MCDO (IFRS) 7) mo kaxxmomy U3 KOHTpareHToB. Eciii opraHusanus ynpaBisieT Takol Ipyrmon
(MHAHCOBBIX AaKTHBOB M (PMHAHCOBBIX OOS3aTENILCTB, MCXOIS W3 TOABEPKEHHOCTH Ha HETTO-OCHOBE JHOO
PBIHOYHBIM pPHUCKaM, JIUOO KPEAUTHOMY PHUCKY, TO OpPraHM3alMs MMEET MPaBO NPHMEHSATh UCKIIOYCHHE W3
TpeOOBaHUI HACTOSIIETO CTaHAapTa B OTHOLICHHM OLEHKH CIPaBEIJIMBOH CTOMMOCTH. J[aHHOE HCKIIOYECHUE
MO3BOJISIET OPTaHHM3AIMH OIICHUBAThH CIPABEIJIMBYIO CTOMMOCTD TPYIIBI (PMHAHCOBBIX AKTHBOB U (DUHAHCOBBIX
00513aTeNILCTB HA OCHOBE LIEHBI, KOTOpasi ObUIa OBl MOMy4YeHa OT MPOAAXH HETTO — JIMHHOW MO3UIUH (TO ecTh
aKTHBA) OTHOCHTEIBHO KOHKPETHOTO PUCKA WM YITa4eHa C LEJbIO Nepead HETTO — KOPOTKOIl MO3HIMH (TO
€CTh 00513aTeNIbCTBA) OTHOCUTEIBHO KOHKPETHOTO PUCKA B XOJ€ OOBITHOM CHIENIKM MEXIy YIaCTHUKaMHU PbIHKA
Ha JIaTy OLCHKH B TEKYIIMX DPBIHOYHBIX ycioBHsaX. ClenoBaTelNbHO, OpraHM3alMs ODKHA OICHHBATDH
CIpaBeAMBYI0O CTOMMOCTb JAaHHOH TPYNIbl (UHAHCOBBIX AaKTUBOB M (PUHAHCOBBIX O0S3aTEIHCTB B
COOTBETCTBHMH C TeM, KaK YYaCTHUKH PHIHKA YCTaHABJIMBAJIM Obl LICHY Ha IOJBEPKEHHOCTH PHCKY Ha HETTO-
OCHOBE Ha JIaTy OLICHKH.

OpraHI/ISaI_II/Iﬂ BIIpaB€ BOCIOJIB30BATbHCA HCKIIOYCHHCM, NMPEAYCMOTPCHHBIM ITYHKTOM 48, TOJIBKO €CJIM OHa
COOTBETCTBYET BCEM CJICAYIOIIUM YCJIIOBUSAM:

€)] OHA YIpaBIsieT TPyNIoi (PUHAHCOBBIX AKTUBOB U (DMHAHCOBBIX O00S3aTENHCTB HAa OCHOBE CBOEH
IIOJIBEPKEHHOCTH KOHKPETHOMY PBIHOYHOMY DPHCKY (WJIM pPHUCKaM) WJIM KPEAUTHOMY DPHCKY IO
KOHKPETHOMY KOHTpPareHTy Ha HETTO-OCHOBE B COOTBETCTBHH C JIOKYMEHTaJIbHO O(OpMIICHHOMN
CTpaTeruel OpraHu3aluy 1o yIpaBIeHHIO PUCKaMU WM €€ WHBECTHULMOHHOH CTpaTerueii;

(b) OHA Ha JTOH e OCHOBE MPEJCTaB/IsAeT HHPOPMALIUIO O IpyIIe (HHUHAHCOBBIX AKTUBOB U (PMHAHCOBBIX
00513aTeNBCTB  KIFOYEBOMY YIPABICHUYECKOMY IIEPCOHANY, KaK OSTOT TEPMHH OIpeielieH B
MC®O (IAS) 24 «Packpvimue unpopmayuu 0 C8A3aHHBIX CTNOPOHAX»; T

(c) OHa 00s3aHa WM NpUHsJIA PELICHWE OICHWBATh JaHHbIC (DUHAHCOBBIE AKTHBBI U (MHAHCOBBIC
0053aTeNILCTBA O CIPABEATHBONH CTOMMOCTH JIJISI OTPAXKEHUS B OTUETEe 0 (UHAHCOBOM TOJIOKEHHH Ha
KOHEI[ KQK/IOTO OTIETHOTO ITEPHOAA.

HcxmodeHne, npeaycMOTpEHHOE IyHKTOM 48, He MIMeeT OTHOIICHHS K MPEACTaBICHUIO HHPOPMAIX B OTYETE
0 (MHAHCOBOM IOJIOKEHUH. B HEKOTOPBIX Cilydasx OCHOBA JUIA NMPEACTAaBICHUS (PUHAHCOBBIX MHCTPYMEHTOB B
ortyete O (PUHAHCOBOM TOJIOKEHHWH OTJIMYAECTCS OT OCHOBBI JUIS OIECHKH (DMHAHCOBBIX WHCTPYMEHTOB,
Harpumep, eciu kakoif-m6o MC®O He TpeOyeT wiu He pa3peniaeT NpeacTaBIsTh (PUHAHCOBBIE MHCTPYMEHTEI
Ha HETTO-OCHOBE. B Takux cilydasx OpraHH3allil MOXKET OBITh HYXHO paclpelesuTh KOPPEKTHPOBKH,
C/IeJlaHHbIe Ha ypoBHE mopTdens (CM. MyHKThI 53—-56), MeXay OTIELHBIMU aKTUBAMH WIN 005S3aTeIbCTBAMH,
KOTOPBIE COCTABISIOT TPYNITY (PMHAHCOBBIX aKTHBOB W (DMHAHCOBBIX O0S3aTENbCTB, YIPABISEMYIO UCXOIS H3
MOABEPKEHHOCTH OpPraHM3allMM PHUCKY Ha HETTO-ocHOBe. OpraHmzanus [JODKHA OCYIIECTBIATH TaKoe
pacnpeneneHie Ha pa3yMHOH ¥ IIOCJIENOBATENILHOW OCHOBE, C HCIIOJIB30BAaHWEM METOMIOJOTUH, YMECTHON B
CJIOYKHBIINXCS 0OCTOSTENBCTBAX.

Oprannsaiyst A0JDKHA NPHUHTH PELICHHE O BbIOOpE YYETHOH MOJUTHUKH 00 HCIONB30BAHMH HCKIIOYCHUS,
HpeaycMOTpeHHOro ImyHKTOM 48, B coorBercTBUM ¢ TpeboBanusmMu MC®O (IAS) 8 «Vuemnas norumuxa,
usmenenus 8 OyxeanmepcKux oyeHkax u owuoxuy. OpraHusaius, UCIONb3YIOIIast JaHHOE HCKITIOUCHHE, H0DKHA
HPUMEHSTh BEIOPAHHYIO YUYETHYIO MOJNUTHUKY, BKJIFOUYAs IIOJXOABI K PACIPEACICHUIO KOPPEKTHPOBOK, CBS3aHHBIX
CO CIP3ZIOM MEXIy LEHaMH MOKymareis W npojaBua (cM. IMyHKTbl 53-55), U KOPPEKTHPOBOK, CBSI3aHHBIX C
KPEAUTHBIM PUCKOM (CM. IIYHKT 56), €CIi MPUMEHUMO, TIOCIIEI0BATENBHO OT MEPHO/A K IEPHOY B OTHOLICHHU
KOHKPETHOTO MOpTQers.

HckiroueHue, MpeycMOTPEHHOE MYHKTOM 48, MpUMEHSETCS TOJILKO K ()MHAHCOBBIM aKTHBAaM, ()MHAHCOBBIM
o0s13aTenbCTBaM M APYrHM JloroBopam, oTHocsmumes k cdepe npumenenns MCDO (IFRS) 9 «Duuancoswvie
uncmpymenmory (mmn MCOO (IAS) 39 «®@unuarncosvie uHcmpymeHmvl: HPUSHAHUE U OYEHKA», €CIH
MC®O (IFRS) 9 eute He 6bu1 mpumenen). [IpuBoaumeie B myHkTax 48—51 u 53—56 cchuiku Ha (HUHAHCOBBIC
aKTHBBI M (PMHAHCOBBIC 00s3aTEIbCTBA CIICAYET CYMTATh OTHOCSAIIMMHUCS KO BCEM JIOTOBOPaM, HAXOSAIIUMCS B
cdepe nmpumereruss MCDO (IFRS) 9 (wm MC®O (1AS) 39, eciu MCDO (IFRS) 9 ere He 6bUT IPUMEHEH) U
YUUTHIBAEMBIM B COOTBETCTBUH C ATHMMH CTaHJapTaMM, HE3aBUCHMO OT TOTO, OTBEYAIOT JIM OHH OINPEICIICHUIM
(DMHAHCOBBIX aKTHBOB U (pUHAHCOBBIX 00s13aTerbeTB cornmacao MCDO (1AS) 32 «Qunancosvie uncmpymenmol:
npeocmasneHuey.
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MNoaBepKeHHOCTb PbIHOYHBLIM PUCKaM

B cnywyae wucmonb3oBaHMS HCKIIOYEHHS, IPEAYCMOTPEHHOrO IYHKTOM 48, I OLUEHKH CIIPaBEIJIMBON
CTOMMOCTH TPYyNNbl (HUHAHCOBBIX AaKTUBOB M (DMHAHCOBHIX O0S3aTENBbCTB, YIPABISEMBIX HMCXOIS W3
MOJIBEP)KEHHOCTH OPraHU3allMM KOHKPETHOMY PHIHOYHOMY PHCKY (WJIM pPUCKaM) Ha HETTO-OCHOBE, OpraHU3alus
JIOJDKHA TIPUMEHSATH 1IEHY B Ipe/enax clp3ja MeX1y LIeHOH MMOKynaTessl U LIeHO! MpojaBla, KoTopas sBIseTcs
HanboJjee IMOKa3aTeNbHON B OTHOIICHHH CIIPABEUIMBOW CTOMMOCTH B CJIOXHBIIMXCS OOCTOSTENBCTBAX, K
MOJIBEP>KEHHOCTH OpraHU3alM1 JIaHHBIM PHIHOYHBIM PHCKaM Ha HETTO-OCHOBE (cM. IMyHKTHI 70 1 71).

B ciyuae wucnonb3oBaHMA ~HUCKIIOYEHHUS, MPEAYCMOTPEHHOIO IyHKTOM 48, opraHusalus J0JDKHA
YIIOCTOBEPUTHCS B TOM, YTO PHIHOYHBIH PUCK (MJIM PHUCKH), KOTOPOMY OpraHH3alus IHOJBEpKEHa B paMKax
JTAHHOM TpyIIbl ()MHAHCOBBIX aKTHBOB M (DUHAHCOBBIX 0053aTENBCTB, MO CYIIECTBY SIBJISAETCS OJWHAKOBBIM.
Hanpumep, opranuzanus He MOXET OOBEIUHUTH MPOLEHTHBIN PUCK, CBS3aHHBIA ¢ (PUHAHCOBBIM aKTHBOM, U
PHUCK U3MEHEHH: 1IeH Ha TOBaphl, CBA3aHHBII ¢ (PMHAHCOBBIM 0053aTEIbCTBOM, ITOCKOJIbKY TaKO€ 00beANHEHNE
HE MPHBEJIO OBl K YMEHBLICHHUIO MMOJBEPKEHHOCTH OPTAHM3AIMU HPOLEHTHOMY PHCKY WM PHCKY M3MEHEHHS
LIEH Ha TOBaphl. B cllyyae HCIOJIB30BaHUS UCKITIOYEHHS, MPEIYCMOTPEHHOTO MyHKTOM 48, 11000 0a3ucHbIN
PHCK, BOSHUKAIOIIKI B pe3ybTaTe HEMIEHTUYHOCTH [apaMeTPOB PHIHOYHOIO PHUCKA, JOKEH IPUHUMAThCS BO
BHUMAaHHE IIPU OLIEHKE CIPaBEUIMBOH CTOMMOCTH (PMHAHCOBBIX AKTUBOB M (DMHAHCOBBIX 00S3aTENLCTB B
paMKax JJaHHO# IpYIIIIBL.

AHAJIOTUYHO TMPOJOJDKUTENHFHOCTE MMOJBEPKEHHOCTH OpPTraHHM3allid KOHKPETHOMY DPBIHOYHOMY DHUCKY (UM
pHCKaM), BO3HUKAIONIEMY B CBA3U ¢ ()MHAHCOBBIMU aKTUBaMH U (PUHAHCOBBIMU 00513aTEILCTBAMHU, JOIDKHA OBITH
[0 CyHIeCTBY oJuHakoBod. Hampumep, opraHuzamus, KOTOpas HCHOJb3yeT 12-MecsuHbI (blodepCcHBbIi
JIOTOBOP, YTOOBI KOMIIEHCHPOBATh HM3MEHEHHS JCHEKHBIX MOTOKOB B TeUeHHE |2 MecsIleB, CBS3aHHBIE C
IPOLEHTHBIM PUCKOM 110 NATHIETHEMY (GPMHAHCOBOMY MHCTPYMEHTY, BXOJSIEMY B COCTAaB IPYIIIbI, COCTOSIIEH
TOJIBKO M3 TaKuX (PMHAHCOBBIX aKTHBOB W ()MHAHCOBBIX O0S3aTENBCTB, OLCHUBAET CIIPABEIIHBYIO CTOMMOCTH
yKa3aHHOH MOJIBEP>KEHHOCTU IIPOLEHTHOMY PUCKY B TeueHHe 12 MecsIeB Ha HETTO-OCHOBE, a OCTAJIbHYIO YacTh
HOABEPKEHHOCTHU IIPOLIEHTHOMY PUCKY (TO €CTh CO BTOPOIO I'0fia IO MATHIH) — Ha OpyTTO-OCHOBE.

MNoaBepxeHHOCTb KPeAUTHOMY PUCKY, CBA3AHHOMY C KOHKPEeTHbIM KOHTPareHTOM

B cmydae wncmonp3oBaHWS HCKITIOYEHHS, IMPETYCMOTPEHHOTO ITyHKTOM 48, Ui OLEHKH CIIpaBeIINBOU
CTOMMOCTH TPYIIbl (PUHAHCOBBIX aKTHBOB M (DMHAHCOBBIX 0053aTENbCTB, BO3HHUKIIUX B PE3yJbTATE CHAEIOK C
KOHKpPETHBIM KOHTPareHTOM, OpraHM3auys JOJDKHAa BKJIIOYATh B OLEHKY CIIPAaBEIMBOH CTOMMOCTH 3 dexT
MOABEPKEHHOCTH OPTaHM3allMd KPEIHTHOMY pHUCKY IO JaHHOMY KOHTpareHTy Ha HETTO-OCHOBE WIIH
TMOABCPIKECHHOCTU KOHTpAareHTa KpEAUTHOMY PUCKY I10 [laHHOﬁ opraHm3aly Ha HETTO-OCHOBE, €CJIM YUYaCTHHUKH
pBIHKA MPUHEMaNK OBl BO BHUMAaHHE JIIOOBIE CYNIECTBYIOIIE COTJIAICHUS, YMEHBIIAIOIINE ITOIBEPKEHHOCTD
KpPEIMTHOMY PHUCKY B ciiy4ae nedora (HarnpuMep, FreHepajJbHOe COTJIAIIEHHE ¢ KOHTPAreHTOM O HETTHHTE WU
corjanreHue, Tpebyromee oOMeHa obecrieYeHueM Ha OCHOBE ITOJIBEPIKEHHOCTH KO M3 CTOPOH KPEIUTHOMY
PHUCKY, CBSI3aHHOMY C JpYrod CTOpOHOH, Ha HETTO-OcHOBe). OIeHKa CIPaBeAIMBOM CTOMMOCTH JOJDKHA
OTpakKaTh OXXHMIAHHWS YYaCTHUKOB PBIHKA B OTHOLIEHHH BEPOSTHOCTH TOTO, YTO B ciiydae nedonra Takoe
corjanreHue OyaeT IpUIMYeCKN 3aIHIIEeHO.

CnpaBeanuBasi CTOMMOCTb Npu NepBOHa4YanbHOM NPU3HaHUN

Korzaa aktus npuobperaercst Win 0053aTeIbCTBO IPUHUMAETCS B paMKaX OOMEHHON CHIENKH, OCYIECTBICHHOM
B OTHONICHWH MJAaHHOTO AaKTHBA WM OOS3aTEeNbCTBA, IICHA TAKOW CHENKH — IeHa, yIUIadeHHas C IeNbio
HNpHOOPETEHHUsT JTAaHHOTO aKTHBA WIIM MOJNYYEHHAs 32 NPUHATHE Ha ceds JaHHOTO 00s13aTebCTBa (yeHa 6x00a).
Hamporus, crpaBenmBasi CTOMMOCTD 3TOTO aKTHBA WM 00S3aTENbCTBA MPECTaBIICT coOOH IeHy, KoTopas
Obuta OBl TOJIyYyeHa OT MPOAAXKH aKTHBA MJIM YIUIAaYeHAa C LEJbI0 nepefayd o0si3arenbeTBa (LeHa BBIXOJA).
OpraHu3anu He BCeTAa IPOJAIOT aKTHBBI IO TeM IeHaM, KOTOpbIe ObUIM YIIa4eHbl MPH HX MPUOOPETEeHHH.
AHanoruyHO OpraHM3aIMU HE BCET/a NMEepefaroT 00s3aTeNbCTBa 0 TeM IIeHaM, KOTOpbIe ObUIH IOJIydeHBI PH
UX NPUHATHH.

Bo MHoOrux ciiyyasix 1eHa CIeNIKH OyIeT paBHATHCS CIPABEUIMBOW CTOMMOCTH (HAIpUMEp, Takas CUTYalHs
MOJET UMEeTh MECTO, KOT/Ia Ha JIaTy CHEJIKH CHIeJIKa 10 TIOKYIKE aKTHBa OCYLIECTBIIIETCS Ha TOM JK€ PbIHKE, Ha
KOTOPOM 3TOT aKTUB ObIJI OBl IPOJIAH).

IIpu pemenun Bompoca O TOM, SBISETCA JIM CIpaBeUIMBas CTOMMOCTb MPU INEPBOHAYAIBHOM INPH3HAHUU
paBHOIl LIEHE CIEJIKY, OpraHu3auus AOJDKHA IPHMHUMATh BO BHUMaHHME (DaKTOphl, crenuduuHble I AaHHOH
CHEJIKU U AJIs JaHHOTO aKTHBa WX 00s13aTenbcTBa. B myHkTe B4 onuchiBaroTcs cuTyaluy, IpU KOTOPBIX LieHa
CHEJNIKM MOXET He IPeICTaBIATh CO0OH CIpaBelIMBYI0O CTOMMOCTb AaKTHBAa WM 00s3aTeNbCTBA IPH
MEPBOHAYAILHOM IIPU3HAHHH.
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Ecnu kakoii-nmu6o npyroid MC®O Tpelyer miu paspeiiaeT OpraHu3aiiy OLlEHUBATh aKTUB WA 0053aTENILCTBO
IpY MEePBOHAYAIFHOM IMPHU3HAHUHM IO CIIPABEJIMBOM CTOMMOCTH W IPH 3TOM II€HA CHEJKH OTIMYAeTCs OT
CTPaBeATIMBONM CTOMMOCTH, OpPTaHU3alysl JOJDKHA IPH3HABATh BOHUKAIOIINE TP 3TOM NPUOBLTH MITH YOBITOK B
cocraBe NPHUOBLIM WM YOBITKAa 3a MEpUOJ, KpOMe TeX ciydaeB, korga ykasanHeli MC®O mnpenycmarpuBaer
HHOE.

MeToAabl OLeHKU

Opranmauml JOIZKHA HCHOJIbB30BATH TaKHEe METOAbI OINEHKH, KOTOPbI€ YMECTHBI B [JaHHBIX
00CTOATEJLCTBAX H IS KOTOPBIX AOCTYIIHBI JaHHBIC, H0CTATOYHBLIC Jd OLECHKH cnpasezumsoﬁ
CTOUMOCTH, U MNPH I3TOM TMO3BOJAIT MAKCUMAJBHO HCHOJbB30BATH PEJICBAHTHBIC Haﬁmonaemue
HCXOAHbIC TaAHHBbIC U CBECTH K MUHUMYMY UCIIOJIB30BAaHUE HeHaﬁJIlO[[aeMl)IX HCXOAHBIX TAaHHBIX.

Llens BCIONB30BaHMS KaKOTO-JIMOO METO/Ia OLIEHKH 3aKJII0YAETCSl B TOM, YTOOBI PACUETHBIM IIyTE€M ONPENeTUTh
LIEHY, 10 KOTOPOil 00bIYHAs ClIeNKa 10 NPOJIaKe aKTHUBA MU Iepeade 00a3aTesibcTBa Obljla Obl OCYIIECTBICHA
MEXIy YYacTHHKAaMH PBIHKAa HA JaTy OLEHKM B TEKYLIMX PBIHOYHBIX YCIOBHAX. TpeMs Hambolyiee MIMPOKO
UCTIOJIb3YEMbIMH METO/IaMH OLICHKH SIBIISIOTCSI PHIHOYHBIA MOIXOM, 3ampamubiti n0OX00 N TOXOAHBIA HOAXO.
OcHOBHBIE aCIleKTHl JaHHBIX MOIXOJ0B KpaTKO ommcaHbl B myHKTax B5-B1l. Jlns omeHku crpaBemuBOM
CTOMMOCTH OpraHM3aIusl J0JDKHA HCIOJIb30BaTh METO/IbI OLIEHKH, COOTBETCTBYIOIIME OJHOMY HIJIM HECKOJIBKHM
U3 JIaHHBIX TIOJIXOJI0B.

B HEKOTOPBIX Cllydasx OyJIeT YMECTHBIM MPUMEHEHHE OTHOr0 METO/a OIEHKH (HAaIpUMep, MPU OICHKE aKTHBA
WIH 00s13aTeNbCTBA C MCIOJIb30BAHNEM IIEHOBBIX KOTHPOBOK Ha aKTHBHOM PBIHKE JJISI MICHTHYHBIX aKTHBOB
WM 0053aTeNbCTB). B Ipyrux ciaydasx YMECTHbIM OyJeT NpUMEHEHHE HECKOJNBKUX METOJOB OICHKH
(HanpuMep, Takass HEOOXOAMMOCTh MOKET BO3HHUKHYTH TIPH OIEHKE €IMHHIIBI, T€HEPUPYIOUIEH IeHEXHBIE
noTokd). Eciam Ui OLEHKH CHpaBe/UTUBON CTOMMOCTH HCIONB3YETCs HECKOIBKO METOMOB OIICHKH, TO
MOJTyYEeHHBIE PE3YNbTaThl (TO €CTh COOTBETCTBYIONIME HWHIWKATOPHI CHPABEUTHBOM CTOMMOCTH) CIIEMyeT
OLICHATh C YYETOM DPa3yMHOCTH CTOMMOCTHOTO IHara3oHa, 00O3HAYCHHOTO MOJYYEHHBIMU pPEe3yJIbTaTaMH.
OreHKa CIpaBeTHBOM CTOMMOCTH TIPEACTABIIAET COOO0M Ty BEIMIHNHY B MPEIENax JaHHOTO JHana3oHa, KoTopas
SBJsE€TCS Hauboiee TMOKA3aTeNbHONH B  OTHOIICHHH CIPAaBEJIMBOW CTOMMOCTH B CIOXKHUBIIHXCS
00CTOSATENILCTBAX.

Ecnu 1eHa CHENKM HpeACTaBiseT co0OH CIpaBeJIMBYI0 CTOMMOCTb NPU IIEPBOHAYAIBHOM NPU3HAHHH H B
HOCIEAYIOMUX [IEPUOax JUIsl OLEHKH CIPAaBeUIMBOI CTOMMOCTH OYIET MCIONB30BATHCS METOJ| OLICHKH, IPU
KOTOPOM HCIOJIB3YIOTCSI HCHAONIOfaeMble WCXOAHBIC [aHHbIC, TaKOH METOJA OLCHKH JOKEH OBITh
OTKaNMOpOBaH TaKUM 00pa3oM, 4TOOBI NPH IEPBOHAYAIBHOM MPU3HAHUM PE3YJIbTAT OLEHKH, MOJIYYeHHBIH ¢
HOMOIIBI0 TAHHOTO METOMA, PAaBHSICH LieHe caenku. KamnOpoBka HyKHA IS TOTO, YTOOBI JaHHBIH METO.X
OLICHKU OTpakajl TeKYIL[He PHIHOYHBIC YCIOBHS, U OHA IIOMOTAaeT OPraHM3alMH ONpEeTUTh, HEOOXOAUMO JIN
BHOCUTH KOPPCKTHPOBKH B METOJA OLCHKH (HaanMep, aKTUB WM 00S3aTeNbCTBO MOMKET HMETh
XapaKTepUCTHKY, KOTOpasi HE YYHTHIBACTCS B JAHHOM METOJE OLEHKH). [locie nepBOHAuaIbHOroO MPU3HAHMS
IpH OLCHKE CIPABEMIMBOIl CTOMMOCTH C HCIOJIB30BAHHEM METOJa WM METOJOB OLICHKH, IPH KOTOPBIX
HCIIOJIB3YIOTCS HEHaOJII0/laeMble MCXOAHbIC JAHHbIC, OpraHu3alus AOKHA YOEIAMThCS B TOM, 4YTO JaHHbBIC
METO/Ibl OLICHKH OTPaXkaloT HaOIIoJacMble PHIHOUHBIC JaHHBIC (HAIIpUMEp, LIEHy Ha aHAJOTMYHBIN aKTHUB MIH
00513aTeNILCTBO) HA JIaTy OLCHKH.

Meronpl OLIEHKHM, UCHOJb3yEMbIE [UISI OLIEHKH CHpPaBEIJIMBOM CTOMMOCTH, JOJDKHBI IPHUMEHSTHCS
nmocnenoBatenbHo. OMHAKO BHECEHWE W3MEHEHWH B METOJl OICHKH WM €ro TNpUMeHeHHne (Hampumep,
W3MEHEHUE €ro yAEIbHOrO0 Beca IpPU HCIONb30BAHUM MHOXECTBAa MOJENCH OLEHKM WM H3MEHEHHE
KOPPEKTUPOBKH, TPUMEHSIEMON K METOIY OIIEHKH) SBISIETCS YMECTHBIM, €CITU TaKOe M3MEHEHHUE MPHUBOIUT K
MOJIY4YEHUIO OIICHKH, SBJISIOIICHCS B paBHOM CTEIEHU WM 0O0Jiee MOKa3aTeNbHOW B OTHOILICHUU CIIPABEIJIMBON
CTOMMOCTH B CJIOXHBIIMXCSI 0OCTOATENbCTBaX. Takas HEOOXOAMMOCTh MOKET BO3HHKHYTbH, €CJIH, HAIPUMED,
UMEET MECTO JIF000e U3 CIIEAYIOIUX COOBITHIA:

€) Pa3BHUBAIOTCS HOBBIE PHIHKH;

(b) CTaHOBHTCS JJOCTYIIHON HOBast HH(OPMALHS;

() panee ucnonb3yemas HHpopMalHs GOJbIIe HE SBISIETCS OCTYITHOM;
(d) COBEPIIIEHCTBYIOTCS METO/IBI OICHKHU; HITH

O] U3MEHSIOTCS. PHIHOUHBIE YCIOBHSL.

Hcnpasienus, BO3HMKAIOIIME B pPe3yabTaTe H3MEHEHHUS METOJa OLEHKH WM €ro NPUMEHEHUsS, IOJDKHBI
OTpakaThCsi B y4eTe Kak W3MEHeHHe Oyxrantepckux oueHok B coorBercrBum ¢ MC®O (IAS) 8. Omnako B
OTHOILIICHUH HCTIPABJICHUH, BO3HUKAIONINX B PE3yJIbTaTe M3MEHEHHUs METOJa OLEHKU WM €ro MpUMEHEHHs, He
HY)KHO PacKpbIBaTh HH(POPMALHIO 00 N3MEHEHHH OYXTaITepCKHX OLeHOK, Tpedyemyro MCDO (IAS) 8.
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UcxoaHble gaHHbIe AN MeTOAO0B OLEeHKU

O6wme NpMHUUNDI

MeTtoabl OIICHKH, MPUMEHAECMbIC I OUCHKH Cl'IpaBel[JII/lBOﬁ CTOUMOCTH, T0JI2)KHBI B MaKCUMAJIbHOM’
CTENMCHU HCMO0JIb30BAaTh PEJIC€BAHTHLIC Ha0Jilo1aeMble HCXOJHbIE JaHHbIE M CBOAUTHL K MUHHUMYMY
HMCI0JIb30BAHNE HEHAOII01aeMbIX HCXOAHBIX JaAHHBIX.

[Tpumepsl pHIHKOB, HA KOTOPBIX MCXOAHBIE JaHHBIE MOTYT ObITh HaOIOJaeMBbIMH JJISi HEKOTOPBIX aKTHBOB U
00s13aTeNbCTB (HampuMep, (HUHAHCOBBIX MHCTPYMEHTOB) BKIIOYAIOT OHMPIKEBBIE PHIHKH, AWICPCKHE DPBHIHKH,
PBIHKH ¢ OpPOKEPCKUM MOCPEIHUYECTBOM U PBIHKU MPUHIMNAIOB (M. yHKT B34).

Opranusanys JO/DKHA BBIOMpPATh MCXOAHBIE JAHHBIC, COOTBETCTBYIONINE TE€M XapaKTEPHCTUKAM aKTHBA HIIH
00s13aTeNIbCTBA, KOTOPbIE YYAaCTHUKHM DbIHKA IPUHUMANM Obl BO BHUMAHUE IPU OCYLIECTBICHUU CHENIKU B
OTHOIICHUH JAHHOTO aKTWBa WM o0s3areibcTBa (cM. myHKTHI 11 m 12). B HEKOTOpBIX ciydasix Takue
XapaKTEPUCTUKU NPUBOIAT K HEOOXOIUMOCTH KOPPEKTUPOBKHU, TaKOM Kak IpeMusl WIU AUCKOHT (HalpuMmep,
HpeMus 3a KOHTPOJIb MM IHUCKOHT 3a HEKOHTPOIMPYIOIIYI TOM0 ydacTus). ORHAKO OIEHKa CIIpaBeTHBON
CTOMMOCTH HE JIOJDKHA BKJIIOYATh IPEMUIO MM JHMCKOHT, KOTOpBIE HE COIVIACYIOTCSA C EIUHUIIEH ydeTa,
HpeIyCMOTPEHHON TeM CTaHAapTOM, KOTOPBIH TpeOyeT MIIH pa3pelraeT 3Ty OLEHKY CHPaBeINBOH CTOMMOCTH
(cM. mynkTsl 13 u 14). IlpeMun UaM AUCKOHTHI, KOTOPHIE OTPAXKAIOT pa3Mep HMEIOIIETocs Y OpraHU3alliu
o0beMa AaKTHBOB WM OOS3aTEIBCTB KaK €ro XapaKTepHCTHKY (B dacTHOCTH, (akTrop OIoka, KOTOPBIH
KOPPEKTHPYET ILIEHOBYIO KOTUPOBKY aKTHBa MM 005S3aTENbCTBA B CBSI3H C TEM, YTO OOBIYHBIN CYTOUHBIH 00BEM
TOPrOB HA pBHIHKE HE SABIIETCA JOCTATOYHBIM, YTOOBI IIOTJIOTHTH TO KOJIMYECTBO AKTHBOB U 00A3aTENBCTB,
KOTOpOE HUMeeTCs y OpraHu3allliy, Kak onucaHo B myHKTe 80), a He XapaKTepUCTUKY COOTBETCTBYIOIETO aKTHBA
UM 00s3aTeNnsCTBa (HarpuMep, MpeMus 32 KOHTPOIb IPH OIeHKe CIIPaBeTHBOH CTOMMOCTH KOHTPOIHPYIOMIeH
JI0NM), He pas3pelaeTcs y4UThIBaThb B OLIEGHKE CIIPaBEUIMBON CTOMMOCTH. BO Bcex ciydasix, €ClIM HMeEeTcs
IIeHOBasi KOTHPOBKA aKTHBHOTO PBIHKA (TO €CThb uUCX0OHble OanHble Ypoensa 1) Ui aKTUBA MM 00S3aTENbCTBA,
IOpU OLEHKE CIPaBeIIMBONM CTOMMOCTU OpraHM3alus JOJDKHA HCHONB30BaTh YKa3aHHYIO LeHy 0e3
KOPPEKTHPOBKH, 32 UCKIIIOUCHUEM CIIy4aeB, OIMCAHHBIX B IIyHKTE 79.

UcxoaHble AaHHble, OCHOBaHHbIE HA LieHax npoaaBua n nokKkynarens

Ecnu akTuB ninm 0053aTeNbCTBO, OLEHUBAEMBIE 110 CIIPABEIMBOM CTOMMOCTH, UMEIOT 1ICHY MOKYIATeNs U LeHY
npojaBla (HaIpHMep, UCXOAHBIE NaHHBIE C AMIEPCKOTO PHIHKA), IIeHa B IMpeAeiax CIpda MEXIy HeHOW
MOKyNarens U LEHOH MpoJaBla, KOTOpas SBISETCS HauboJiee MOKa3aTeIbHOW B OTHOIICHHH CIIPAaBEINIMBON
CTOMMOCTH B CIIOXHBIINXCSI 00CTOSATENBCTBAX, JOJDKHA HCIIOJIB30BAThCS IS OLICHKH CIPABEITUBON CTOMMOCTH
HE3aBHCHUMO OT TOTO, K KAKOMY YPOBHIO B HMEpapXHU CIIPABEUIMBOW CTOMMOCTH OTHECEH JAaHHBIH MapameTp
HCXOJHBIX MAaHHBIX (TO ecTh K YpoBHIO 1, 2 wim 3; cMm. myHKTH 72-90). Mcmonp30Banne 1ieH MOKynaTess 1o
MIO3UIIMSAM aKTHBOB U LIEH MPOJaBIa MO MO3ULHUAM 0053aTeNbCTB IOMYCKAETCsI, HO HE SIBIISIETCS] 00s3aTEIbHBIM.

Hacrosmuit MC®O He HCKIIOYaeT HCIONBb30BaHHE — B KadeCTBE YNPOIIECHHUS NPAKTHUECKOTO Xapakrepa —
Cp€AHCPBLIHOYHBIX IICH HWJIM HUHBIX HEH, TPAaJUIHUOHHO MUCIIOJB3YEMBIX Y4YaCTHUKAaMHW PbIHKA, Ui OLICHKHU
CIIPaBeIMBON CTOMMOCTH B IIpeJieNiax CIp3a MEKIy LIEeHOH IpoJaBIia 1 [IEHOH MOKyIaTes.

Wepapxusa cnpaBeanuBon CTOMMOCTHU

Jns toro 4toObl NOOWTBCS HaMOONBIIEH MOCIENOBATEIBHOCTH M COIOCTABUMOCTH OLICHOK CIPaBEITHBOM
CTOMMOCTH M PacKpbIBaeMoi B uX oTHoIIeHHH uHpopmanuu, Hactosmui MCOO ycraHaBIuBaeT HEPapXHIO
CNpaBeAJIMBOM CTOMMOCTH, KOTOpas IpeaycMaTpPHBaeT TPYNIHPOBKY HCXOMHBIX NAHHBIX, BKIIOYAEMBIX B
METO/BI OLICHKH, HCIIOJIb3YEeMbIC AU OLCHKH CIPAaBEUTMBOW CTOMMOCTH, IO TPEM YPOBHSM (CM. IYHKTHI 76—
90). B pamkax mepapXuu CIpaBeUTHBOH CTOMMOCTH HaHOONBIINH MIPHOPUTET OTAACTCS IIEHOBBIM KOTHPOBKAM
(HEeKOPPEKTUPYEMBIM) aKTHUBHBIX PHIHKOB Ul MICHTHYHBIX aKTHBOB HJIM 0053aTeNIbCTB (MCXOJHBIC IaHHbIC
VYpoBHs 1) ¥ HANMEHBIINI TIPHOPUTET — HEHAOIIOIAEMBIM HCXOIHBIM JTAHHBIM (U cX00HblE OatHble YpoeHs 3).

B HCEKOTOPBIX ClIydassX UCXOAHBIC MTaHHBIC, UCIIOJIb3YEMbIC IJI1 OLICHKHU CHpaBCJIHHBOﬁ CTOMMOCTH aKTHBa HJIIH
065[33TCJ'II)CTB&, MOTYT OBITh OTHECEHBI K Pa3HbIM YPOBHAM B HCPAPXUU CHpaBeHHHBOﬁ cTOUMOCTH. B Takux
ClIydasax OLECHKa CHpaBCHHHBOﬁ CTOMMOCTU TIOJJHOCTBIO OTHOCHUTCA K TOMY XK€ YPOBHIO HEpapXuu
CHpaBeHJ’IHBOﬁ CTOUMOCTH, K KOTOPOMY OTHOCATCA HCXOHHLIﬁ napameTp HanboJiee HH3KOTO YpPOBHA,
ﬂBHﬂ}OmHﬁCH 3HAYUTCIIBHBIM JI1 OLCHKH B IICJIOM. Onpenenem/le SHAYUTCJIIBHOCTU KOHKPETHOI'O MapameTpa
HUCXOJHBIX OAaHHBIX OJI1 OLCHKH B IECJIOM Tpe6yeT NPUMEHECHUA CYXIACHUA, OCHOBAHHOI'O Ha (I)aKTOan,
CHCHI/I(I)I/I‘{HBIX JJIA OTAHHOTO aKTHWBa WA 00s13aTeILCTBA. KOppeKTI/IpOBKI/I, HGO6XO}1HMBIC I TIOJIYUYCHU A
OL€CHOK, OCHOBaHHBIX Ha CHpaBeHHHBOﬁ CTOMMOCTH, TaKHM€ KaK 3aTpaTbl Ha MNPOAa)xy, OHNPEACIACMBIC IIPpU
OIICHKEC CHpaBeJlJTHBOfI CTOMMOCTH 3a BBIUCTOM 3aTpaT Ha NpOoAaxy, HEC JOJDKHBI IPUHUMATHCA BO BHUMAHHUC
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IpU ONpEIEIeHHH YPOBHA B HEPapXWH CHPABEJIMBOH CTOMMOCTH, K KOTOPOMY OTHOCHTCS OILICHKA
CIIPaBeJIMBONA CTOUMOCTH.

JlOCTYITHOCTh pPENEeBaHTHBIX HMCXOAHBIX JAHHBIX M WX OTHOCHUTENbHAS CyOBEKTHBHOCTH MOTYT IOBIHATH Ha
BBIOOP YMECTHBIX METOJOB OLEHKU (CM. IYHKT 61). OfHAaKo B paMKax HepapXud CHpaBeJIUBOM CTOMMOCTH
HIPHOPHUTETH PACCTABIAIOTCS MO MCXOAHBIM JaHHBIM, HCIONB3YyeMBIM B METOJAX OIEHKH, a HE MO MEeToJaM
OLIEHKH, UCIIOJIb3yEMbIM JIJISl OLIEHKH CIPaBeAINBOi cTouMocTy. Hampumep, oleHKa clipaBeUIMBOM CTOUMOCTH,
HOJTyd9eHHas C MCIOIb30BAHUEM pacueTa NPUBEICHHONH CTOMMOCTH, MOXET OBITH OTHeCeHa K YPOBHIO 2 HITH
YPpoBHIO 3 B 3aBUCUMOCTH OT HUCXOJHBIX JaHHBIX, KOTOPbIE ABJISIOTCS 3HAUUTENbHBIMU JULS OLEHKU B LIEJIOM, U
YPOBHSI B M€PAPXHU CIIPABEUIMBONA CTOUMOCTHU, K KOTOPOMY OTHOCSITCSI 9T UCXOJIHbIE JaHHBIE.

Ecmu  kakoit-mub0 HaOMoJaeMblii  MCXOIHBIH THapamerp TpeOyeT KOPPEKTHPOBKH C  HCIOJIb30BaHHEM
HEeHa0JII0J]aeMOT0 MCXOMHOTO ITapaMeTpa, M Takas KOPPEKTHPOBKA MPUBOIMT K 3HAUMTENHHO Ooiee BBICOKON
WIN HHU3KOW OLIEHKE CIIPAaBEUIMBOW CTOMMOCTH, TO IIOJIy4EHHash B pe3yJbTaTe OLEHKa OyJeT OTHECeHa K
YpoBHIO 3 B HepapXuM CIpaBeJIMBOM CTOMMOCTH. Hampumep, eciu y4yacTHHK pPBIHKAa NPHHUMAl OBl BO
BHUMAaHHUE BJIMSHUE OTPAaHUYCHHUS HA MPOJAXy aKTHBA IPH OINpPEIESNICHUH LIEHbl Ha ATOT aKTHUB, OPraHU3aIHs
JOJDKHA CKOPPEKTUPOBAaTh COOTBETCTBYIOIIYIO ILIEHOBYIO KOTHPOBKY, YTOOBI Y4YecTh BIHSHHE JaHHOTO
orpaHudeHns. Eciu ykasaHHas IIeHOBas KOTHPOBKA IIPENCTaBIIET co0Oi ucxoomwiti napamemp Ypoensa 2, a
KOPPEKTHPOBKA SIBISIETCS HEHAOJIONAeMBIM HCXOMHBIM MapaMeTpoM, KOTOPBIA SIBISETCS 3HAYMTENBHBIM IS
OIICHKH B II€JIOM, TO JaHHAs OIIEHKa OyJeT OTHECeHa K YPOBHIO 3 B HEpapXHH CIIPABEIIMBOA CTOUMOCTH.

UcxoaHble aaHHble YpoBHA 1

Ucxonusie nanapie YpoBHS | — 1IeHOBBIE KOTHPOBKH (HEKOPPEKTUPYEMbIE) aKTUBHBIX PBIHKOB IS HACHTHIHBIX
AKTHBOB WM 00513aTENBCTB, K KOTOPBIM Y OPTaHU3AIMHU €CTh JIOCTYI Ha JaTy OLCHKH.

IleHoBass KOTHpPOBKa aKTHBHOIO pBIHKAa IpeAcTaBiIsfeT coOoi Haubojee HaJeKHOE CBUJIETEIBCTBO
CTpaBeIMBOM CTOMMOCTH M JOJDKHA HCIIONB30BAThCS U OLEHKH CHPaBEUTMBOM CTOMMOCTH 0e3
KOPPEKTHPOBKHU BCSKHUH pa3, KOTAa OHA JIOCTYIIHA, 32 HCKIIFOYEHHUEM CIIy4aeB, ONMCAaHHBIX B IyHKTE 79.

Hcxonuele maHHble YpoBHS | OymyT MAOCTYHNHBI JUIi MHOTHX (DHHAHCOBBIX AaKTUBOB W (HHAHCOBBIX
00513aTeNIbCTB, HEKOTOPbIE U3 KOTOPBIX MOT'YT ObITh OOMEHSHBI HAa HECKOJIKUX AKTHUBHBIX PBIHKAX (Hampumep,
Ha pa3iIuuHbIX Oupxkax). [JosToMy B pamkax YpoBHs | akIEHT JenaeTcst Ha ONPeNeNIeHUH CIIeYIOIIEero:

(a) OCHOBHOI'O pbIHKa JId COOTBETCTBYIOICIO AaKTUBA WIIH 00s13aTeILCTBa Win, Ipu OTCYTCTBUU
OCHOBHOI'O pbIHKA, Hanbolee BBII'OJHOT'O PbIHKA JJI 9TOI'0 aKTHBa UJIN 06$I3aTeJ'II)CTBa; u

(b) MOJKET JIM OpraHU3alMs 3aKIIOUUTh CHIEJIKY B OTHOIICHHH 3TOTO aKTHBA WIIM 00sI3aTENbCTBA MO IICHE
JTAHHOTO PHIHKA Ha JIaTy OLCHKH.

OpFaHI/ISaHI/IH HE IOOJDKHA KOPPEKTUPOBATH HCXOJAHBIC HJaHHBIC YPOBHH l, 3a HCKIIFOYCHHUEM CJICAYIOIINX
CJIy4JacB:

@) KOT/Ia OpraHu3alus Jep>KUT OOJBIIOE KOJMYECTBO AHAJOTUYHBIX (HO HEMJCHTHYHBIX) aKTHBOB WU
0053aTeNbCTB (HampuMep, JO0JITOBbIE IIGHHBIE OyMaru), KOTOpbIE OICHWBAIOTCS MO CIPAaBEIMBON
CTOMMOCTH ¥ TIPH 3TOM ILIEHOBas KOTHPOBKAa HAa aKTUBHOM DBIHKE CYIIECTBYET, HO HeE SIBISETCS
JOCTYITHOM B OTHOILIEHHUU KaXKJOT'O M3 JAHHBIX aKTUBOB WJIM 00S3aTENbCTB B OTACIBHOCTH (TO €CTb,
YUYUTBIBask OOJIBIIOE KOJMYECTBO AHAIOTMYHBIX AKTHBOB WM O0053aTEIbCTB, KOTOPBIE IEPIKHUT
opranusaiys, ObuUI0 Obl TPYIHO MOJYYHUTh MHOOPMAILMIO O LEHAaX IS KaKIOro OTAEIBHOTO aKTHBA
WM 00s3aTeNbCTBA HA JaTy OLEHKH). B TakoMm ciiydae, B Ka4ecTBE YIPOILEHUS MPAKTHYECKOTO
XapakTepa, OpraHu3alMs MOXET OLCHHBATh CIIPABEUIMBYI) CTOMMOCTh C HCIIOJIb30BaHHEM
aNbTePHATHBHOTO METOJa OIpPEAENeHHs IIeHBI, KOTOPBII HE OCHOBBIBAETCS HCKIIOUMTENHEHO Ha
LIEHOBBIX KOTHPOBKax (HampuUMep, MaTPUYHBIH MeToj IeHooOpa3zoBaHus). OHAKO HCIIOJIb30BAHUE
aJbTEPHATHBHOTO METOJA ONpEAETICHUS LEHbl INPUBOAUT K TOMY, 4YTO TMOJy4eHHas OILeHKa
CIpaBEAIMBOM CTOMMOCTH OyIeT OTHeceHa K 0ojiee HM3KOMY YPOBHIO B HEpapXuM CIPaBEIIHBON
CTOUMOCTH;

(b) KOrJa 1IeHOBas KOTUPOBKA aKTUBHOI'O PbIHKA HE SIBJISIETCS OTPAaXKEHUEM CIIPABEJIMBON CTOMMOCTH Ha
Jary oueHkd. Takas cuTyaluss MOXET MMEThb MECTO, KOIZAa, HalpuMep, 3HAYUTEIbHbIE COOBITUSL
(Takye Kak CHOEIKM Ha DHIHKE «MEXAYy MNpUHLHUMNATAMI», CHCJIKM HA PBIHKE € OPOKEPCKUM
00CIy’>KUBaHUEM UM OOBSIBICHUS) UMEIOT MECTO IIOCTE 3aKPBITHS PBIHKA, HO O HACTYIUICHUS JAThl
oneHku. OpraHusanus J0JKHA YCTaHOBUTb U MOCJIEJOBATEIbHO NPUMEHATh YUETHYIO MOJUTUKY 10
UICHTH(GHUKAIINY TeX COOBITHII, KOTOpbIE MOTYT IOBJIHSATh HAa OLCHKH CIPaBEIIMBOI CTOMMOCTH.
OpHaKko eciu B LIEHOBYIO KOTHPOBKY BHOCHTCSI M3MEHEHHE C y4eTOM HOBOH mHQopMmaiuu, Takoe
U3MEHEHUE IIPUBOIUT K TOMY, YTO IOJIydeHHasl OLEHKA CIpaBeUIMBOM CTOMMOCTHU OylIeT OTHECEHA K
0oJiee HU3KOMY YPOBHIO B HEPAPXHUHU CIIPABEINUBON CTOUMOCTY;

(C) Korjga cCripaBeajinBasi CTOUMOCTH 00s3aTebCcTBA WM COOCTBEHHOTO JOJICBOTO HHCTPYMECHTA
OpraHm3anyy OLUEHUBACTC C UCIIOJIB30BAHUCM HCHOBOﬁ KOTUPOBKH UACHTUYHOTO OGLGKTa, KOTOprI\/'I
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IpoJaeTcss B KadeCcTBE aKTWBA Ha aKTHBHOM DBIHKE M IPH 3TOM yKa3zaHHas IIeHA HYXIAeTCs B
KOPPEKTHPOBKE C Yy4eToM (aKTOpoB, crnenu(pUYHBIX JUIS JaHHOTO OOBEKTa MIJIM akKTHBa (CM.
nyHKT 39). Ecnu 11eHOBasi KOTHPOBKA aKTHBA HE TPeOYeT HUKAKOW KOPPEKTUPOBKH, TO TOTYUEHHBIH
pe3yJbTaT MpencTaBisieT COOOH OLEHKY CIpaBeUIMBOM CTOMMOCTH, OTHOCAIIYIOCS K YpoBHIO 1 B
HepapxXuM CIpaBeaIuBol cronmocTu. OnHako ro0as KOPPEKTHPOBKA LEHOBOM KOTUPOBKU aKTHBA
MpUBEAET K TOMY, YTO ITIOJIyY€HHAas OIEHKa CIIPaBeJUIMBOW CTOMMOCTH OyJeT oTHeceHa K Oolee
HU3KOMY YPOBHIO B HEPAPXHH CIPABEIMBOH CTOUMOCTH.

Ecnu opranuzanus MMeeT Kakyro-JIMOO MMO3HMLMIO B OTHOLICHWH OTJIENIBHOIO aKTHBAa WM 0053aTelbCcTBA
(BKJTIOYAs] TIO3UIHUIO, COCTOAIIYIO M3 OOJBIIOTO KOJNWYECTBA MACHTHYHBIX AKTHBOB WM 00S3aTENbCTB, TaKyIO
KaK MakeT (JMHAHCOBBIX MHCTPYMEHTOB) M C JIaHHBIM aKTUBOM HJIM 00S3aTEIbCTBOM OCYIIECTBIISIOTCS CICIKU
Ha aKTHBHOM pBIHKE, TO CIIPaBEUINBas CTOMMOCTH JAQHHOTO aKTHUBAa HWIM 00s3aTeNbCTBA, OTHECEHHAS K
YpoBHio 1 B nepapxuu, A0JDKHA OLCHUBATHCS MOCPEICTBOM YMHOXEHHUS [IEHOBOW KOTHPOBKH OJHOT'O TaKOIO
aKTHBa WM 00s3aTeJIbCTBA HAa UX KOJIMYECTBO, UMEIOIIeecs y OpraHu3auu. Takoi Moaxo/] HCIONIb3yeTcs Aaxe
B TOM CJydae, eciiii OOBIYHBIH JHEBHOW OOBEM TOProB Ha JAHHOM pPBIHKE HE SIBJISETCS JIOCTATOYHBIM JUIS
TIOTJIOIIEHHUST HMEIOIIErocsl KONNYECTBA TaKMX aKTHBOB HIIM 00sI3aTENbCTB, M Pa3sMeLICHUE 3asBOK Ha MPOJAXKY
COOTBETCTBYIOLIEH ITO3ULIUH B paMKaX OZHON CIAETKH MOTJIO OBl OKa3aTh BIMSIHHE HA IIEHOBYIO KOTHPOBKY.

UcxoaHble aaHHbIe YPOBHA 2

Hcxonuele naHHBle YpPOBHA 2 — T€ HCXOJHBIE IaHHBIE, KOTOPHIE SIBISIIOTCS MPSIMO HJIM KOCBEHHO
HaOJIIOIaeMBIMH B OTHOIICHUM aKTHBa WM 0053aTENIbCTBA, UCKIIOYAs IICHOBbIE KOTUPOBKH, OTHECEHHBIE K
YpogHio 1.

Ecnu aktuB mim 0053aTebCTBO UMEET OTpEIeNIEHHBIH (TIpelyCMOTPEHHBIN JJOTOBOPOM) CPOK, TO HEOOXOMMO,
YTOOBI MCXO/IHBIC JIaHHbIe YPOBHS 2 ObUTH HAOJIOAaEMBIMHU MPAKTHYECKH 32 BECh CPOK JCHCTBHS aKTHBA WIIH
obs3arenscTBa. VcxoqHple faHHbIe Y POBHS 2 BKIIIOYAIOT CIEAYIOMIEe:

(a) IICHOBBIC KOTUPOBKH aKTUBHBIX PBIHKOB B OTHOIICHUHU aHAJIOTUYHBIX aKTUBOB HUJIA 0651321T6J'H>CTB;

(b) ICHOBBIC KOTUPOBKH B OTHOMICHWHU HACHTUYHBIX HIIM AHAJOTHUYHBIX AKTHBOB 100 00s3aTenpCTBa
PBIHKOB, HE ABJIAIOINNXCA aKTUBHBIMH,

(© HCXOIHbIC JaHHbIC, OTIIMYHBIC OT LEHOBBIX KOTHPOBOK, HAOIIOJaE€Mble B OTHOLICHHH aKTHBA WIIH
00513aTeNILCTBA, HAIPUMED:

(i) MPOLICHTHBIE CTABKU U KPUBbIE JOXOJHOCTHU, HAOMI0aeMble 110 KOTUPYEMBIM CTaHIAPTHBIM
HHTEpBAJIaM;

(i) MoipasyMeBaeMas BOJATHILHOCTD; 1
(iii) KPEJUTHbIE CIIP3AbI;
(d) N00mM8EepHcOaemMbie PoIHKOM UCXOOHbBLE OAHHbLE.

KoppekTHpoBKH HCXONHBIX JaHHBIX YPOBHA 2 OyIyT BapbUpOBAaTbCA B 3aBUCHMOCTH OT (haKTOpPOB,
criel(UUHBIX 719 COOTBETCTBYIOLIETO aKTHBA MM 00s13aTebcTBa. Takue (akTophl BKIIOUAIOT CIIETYIOIIEe:

(a) COCTOSHHE UJIIKM MECTOHAXO0XKXICHHUEC JaHHOI'O aKTHUBA,

(b) CTEIeHb, B KOTOPOIl UCXOIHBIE JaHHBIE OTHOCATCS K OOBEKTaM, COMOCTaBUMBIM C TAHHBIM aKTHBOM
WM 00s13aTeIbcTBOM (BKITIOUAs PakTOphI, OMMCAHHBIC B TyHKTE 39);

(C) 00beM uIn YPOBE€HbL aKTUBHOCTHU Ha PbIHKAX, HA KOTOPBIX Ha6J'IIO,HaIOTC$I OTH UCXOJHBIC TaHHBIC.

KoppekTipoBka HCXONHBIX JAHHBIX YPOBHS 2, SBISAIONIMXCS 3HAYUTENBHBIMHU OIS OLEHKH B IEIOM, MOXET
MPUBECTH K TOMY, YTO MOJIy4YEeHHas OLEHKa CIIPaBEeUIMBON CTOMMOCTH OyAeT OTHECEeHa K YPOBHIO 3 B HEpapXHu
CIPaBEAIMBOM CTOUMOCTH, €CIM JUIl 3TOH KOPPEKTHPOBKHM HCIONB3YIOTCSl 3HAUUTENIbHbIE HEHAOII0faeMble
UCXOJHBIE JaHHBIE.

B nynkre B35 onmceiBaeTcs UCIIONb30BaHNE UCXOAHBIX TaHHBIX YPOBHS 2 B OTHOIICHUN KOHKPETHBIX aKTHBOB
1 0053aTEILCTB.

McxoaHble gaHHble YpoBHA 3
I/ICXOﬂHHe JAHHBIC ypOBHSI 3 OpeaACTaBIAOT CO60171 H6H36J'IIOILaeMI)Ie HNCXOAHBIC NJaHHBIC B OTHOIICHUU aKTHUBa
501051 O6$ISaTeJ'II)CTBa.

HeHa6J’HO,Ha€MLIe HUCXOOHBIC JAaHHBIC CJICAYET UCIIOJIB30BaTh AJId OLICHKH CHpaBGHHI/IBOﬁ CTOUMOCTH B TOH MeEpe,
B KOTOpOFI PCICBAaHTHBIC Ha6H}OJIaeMBIC HUCXOOHBIC NaHHBIC HEAOCTYIIHBI, YTO IIO3BOJIACT Y4YE€CTh CHUTYyallUH,
KOorja pblHOYHasd aKTUBHOCTH B OTHOUICHUH aKTHBA WJIN 00s13aTeIbCTBa HA JaTy OLICHKHU SABJIACTCA HeBI;ICOKOfI,
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ecnu BooOme mnpucyrcTByeT. OAHAKO IeTb OLEHKH CIPaBEUIMBOM CTOMMOCTH OCTAeTCsl NpexXHeHd —
orpeJiesieHHe LIeHbl BbIXOJa Ha JIaTy OLEHKH C MO3WIMHA YYaCTHHUKA PHIHKA, KOTOPBIM JEPKUT AHHBIA aKTUB
WIIN SBJSIETCS TOJDKHUKOM IO JaHHOMY 00s3aTenbeTBY. ClenoBaTensHO, HeHaOroaeMble MCXOAHbIE JaHHBIe
JIOJDKHBI OTPaKaTh JOMYIIEHHUS, KOTOPBIE HCIOIb30BAINCH Obl YUaCTHUKAaMH PhIHKA NP OIPEJICIICHUH 1ICHbI Ha
aKTHB UJIM 0053aTEIbCTBO, BKIIIOYAsi JIOMYILEHHS O PHUCKE.

JlomyIeHus: 0 pucke BKIIOYAIOT PUCK, IPUCYIIUI KOHKPETHOMY METOAY OLIEHKU, HCIOIb3yEMOMY UL OLICHKU
CTpaBeAIMBOM CTOMMOCTH (TaKOMy KakK LEHOBas MOJENb), M PHUCK, NPHUCYIIUH HCXOAHBIM IAaHHBIM JUISA
COOTBETCTBYIOLIETO MeTozna oueHku. OIeHKa, He BKIIIOYAIOIAs KOPPEKTUPOBKY Ha pPHUCK, He Oyner
MPE/ICTABIAT OLIEHKY CIIPABEIMBON CTOMMOCTH, €CIH YYaCTHUKH PHIHKA BKJIIOUAIN ObI TAKYI0 KOPPEKTHPOBKY
IOpU OIpPEAENeHUU LEHbl Ha aKTUB WIU oO0s3arenbcTBO. Hampumep, MOXXKeT BO3HUKHYTb HEOOXOAUMOCTb
BKJIIOYHUTh KOPPEKTUPOBKY Ha PHUCK, €CIM OLIEHKAa CBS3aHa CO 3HAYUTEJIbHBIM YPOBHEM HEOIPEeICHHOCTU
(HanpuMep, B TOM Cilydae, €CJIM IIPOM3OLUIO 3HAYMTENILHOE CHIDKEHHE 00beMa WM YpPOBHS aKTUBHOCTU IO
CPaBHEHHIO C OOBIYHBIM YPOBHEM AaKTHBHOCTH Ha PBHIHKE B OTHOIICHHH JAHHOTO aKTHBA MM 00s3aTENbCTBA
1160 aHAJOTUYHBIX aKTHBOB MM 0053aTEIbCTB U OpraHU3allUs OLpeAeNuIa, YTO LEHa CICJIKU WM 1IEHOBas
KOTHPOBKA HE OTPaXaeT CIIPaBEUTMBYIO CTOMMOCTb, KaK OIMCAaHO B MyHKTax B37-B47).

Opranuzanyst 10JbkKHa (HOpMHUpPOBAaTh HEHAOINI0JaeMble HCXOJHBIE JaHHBIC, HCIIONB3YS BCIO HH(OpMaIuio,
JOCTYIIHYIO B CIIOXHBIINXCSI 00CTOSATEIBCTBAX, KOTOPAst MOXKET BKIIOYATh COOCTBEHHBIE JaHHBIE OPTaHU3alUH.
IIpu ¢opmupoBaHHM HEHAONIONAEMBIX HCXOIHBIX JaHHBIX OpraHM3alUs MOXET B35ATh 3a OCHOBY CBOHU
COOCTBEHHBIE NaHHBIE, HO OTH JaHHBIE IOJDKHBI OBITH CKOPPEKTHPOBAHBI, €CIH OOOCHOBAHHO JOCTYITHAS
UH(pOpMaIKs YKa3blBaeT Ha TO, YTO APYrHe YYaCTHHKH PbIHKA MCIOJIb30BAIM OBl IpyTUe JaHHbBIE, MM UMEET
MECTO KaKas-TO OCOOCHHOCTh B OTHOIIEHWH OPTaHU3alUH, KOTOpas HEZOCTYIHA NPYIHMM yYacTHHKAM pBIHKA
(Hampumep, cneurUUHBIC JUIS OpraHU3alUN CHHEPreTH4YecKue BhIroJbl). OpraHusaluyu HET HEOOXOJUMOCTU
IpUIarath Ype3MepHbIe YCHIUS, YTOOBI MOMYINUTh HHYOPMAIMIO O NOMYIIEHUIX YYaCTHUKOB phIHKA. OqHAKO
OpraHu3anus J0JDKHA YYUTHIBaTh BCIO MH(MOPMALMIO O JOMYIICHHUSIX YYaCTHHKOB PBIHKA, KOTOpas SBISETCS
000CHOBaHHO JOCTyIMHOH. HeHaOmromaemble WCXOAHBIE JaHHBIE, C(OOPMHPOBAHHBIE B BBIIICOMMCAHHOM
MOPSIZIKE, CYUTAIOTCS JOMYIICHUAMH YYaCTHUKOB PBIHKA U OTBEYAIOT IEJIM OIIEHKHU CIIPABEUIMBOM CTOMMOCTH.

B nynkre B36 onmceiBaeTcs HCIonb30BaHNe UCXOAHBIX TAHHBIX YPOBHS 3 B OTHOIICHWH KOHKPETHBIX aKTHBOB
U 00513aTeNbCTB.

PackpbiTne nidopmauum

91

92

93

14

Opranu3zanus J0JKHA PACKPBITh HHGOPMAIHIO, KOTOpPasi MOMOKeT MOJIL30BaTeJsIM ee (PMHAHCOBOI
OTYETHOCTH OLEHUTH 002 CJIeyI0IINX ACIeKTAa:

(a) B oTHOIEHUM AKTHBOB H 06ﬂ3aTeJ’leTB, KOTOpbIC JIsA neJiei OTPpa’K€HHUA B OTYETE O
q)I/IHaHCOBOM MOJIOYKECHHUH IOCJI€ MEPBOHAYAIBHOIO NPU3HAHUSA OLICHUBAKOTCH 110 cnpanezmusoii
CTOMMOCTH HaA HOBTOpﬂlOI_l_[eﬁCfl HJIN Hel'[OBTOpfllOlI.[eﬁCfl OCHOBE, — METO/IbI OLICHKH U UCXO/IHBbIC
AAHHbIE, UCITOJIB3YyEMbIC JIAl MOJTYYECHUSA JaHHBIX OLICHOK.

(b) B oTHOmIEHNH TOBTOPSIOMIMXCH OLIEHOK CHPABEMIMBOH CTOMMOCTH C HCHOJb30BaAaHHEM
3HAYUTEJIbHbIX HEeHA0JII0aeMbIX HCXOAHBIX JaHHBIX (YpPOBeHb 3) — BJIHSIHHE ITHX OLIEHOK HA
NPHOBLIbL UK YOBITOK WU MPOYMii COBOKYIHBII J0X0/ 32 MepHO/I.

Jis Toro 4toObl OCTHYb LENiei, M3JI0KEHHBIX B NyHKTe 91, opraHuzanus [OJDKHA pPacCMOTpPETh BCe
CJIEAYIOIINE BOIPOCHI:

€) KaKoBa CTENEHb JeTalli3alliy, HeoOXomumasi Ui BBINOJHEHHs TpeOOBaHMKW O pPaCKpBITHU
nHdopmaruy,

(b) Kakoe 3Ha4YeHHE CIIeIyeT MPUIABATH KAXIOMY U3 Pa3IMIHBIX TPEOOBaHMUI;

(© KaKOB HEOOXO/IMMBI YPOBEHB arperupOBaHus MK JeTAIH3alii HHHOPMALMT; U

(d) HY)XHa JIM TOJIb30BaTeIsIM (DUHAHCOBOM OTYETHOCTH MOMOJHHUTEIbHAS MH(POPMAIHUS JUISL OLCHKH

PacKpBITOH KOJIMYECTBEHHON HH(pOpMAaLIUH.

Ecin undopmanus, packpbiTas B COOTBETCTBHM C HACTOAIIMM cTaHxapToM u apyrumu MCOO, sBnsercs
HEJOCTaTOYHOU A JOCTHXKEHUS 1Lielel, M3JI0KEHHBIX B IyHKTe 91, To opraHusalus AOJDKHA PAacKpbITh
JONOJHUTENILHYIO HH(OpMALUIO0, HEOOXOAUMYIO JUTS TOCTIDKEHUS JaHHBIX LIeJei.

i Toro 4ToOBI OCTHYD LeNiel, N3I0KEHHBIX B ITyHKTE 91, opraHusanus AOJDKHA PACKPBITh, KAK MUHUMYM,
CJILYIOIIYI0 HH(OPMALIUIO [0 KKAOMY KJIacCy aKTUBOB M 00513aTeNbCTB (CM. ITyHKT 94, B KOTOPOM M3J1araeTcst
MH(OpPMAIMST OTHOCHTEIBHO OIpEACNCHUsT COOTBETCTBYIOIIMX KJIaCCOB aKTHBOB W  00s3aTENbCTB),
OILICHMBAEMBIX II0 CIIPABEUIMBON CTOMMOCTH (BKJIIOYAs OLIEHKH, OCHOBAHHBIC Ha CIIPABEIJIMBOW CTOUMOCTH,
Bxozsmue B cdepy npumeHeHus Hactosmero MCDO) mns neneit oTpakeHus B OT4eTe O (PUHAHCOBOM
MIOJIOXKEHUH T0CTIe IEPBOHAYATILHOTO ITPU3HAHUS:
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B OTHOIICHHMH MOBTOPSIOUINXCS M HEMOBTOPSIOIIMXCS OLICHOK CIIPABEIUBONH CTOMMOCTH — OLCHKY
CIPaBeUTHBON CTOMMOCTH IO COCTOSIHHIO Ha KOHEI| OTYETHOTO IepHOoja, a IS HEIOBTOPSIOMINXCS
OLICHOK CIIPaBEJINBOM CTOMMOCTH — IIPUYMHBI JJIs1 OCYILIECTBICHMS Takoi oueHKHU. I[ToBropsoiuecs
OLICHKH CIPaBEUINBO CTOMMOCTH AaKTHBOB WJIM O0OS3aTENbCTB IPEACTABILIIOT COOOH OICHKH,
TpeOyemble Win gonyckaembie ApyrumMu MCDO B oTueTe 0 (PMHAHCOBOM IOJIOKEHHUHU MO COCTOSIHUIO
Ha KOHEIl KaJOro OTYETHOrO Ieproja. HemoBTOpSIOIMecs OLCHKH CHPaBEINBOH CTOMMOCTH
AKTHBOB HJIM 00SI3aTENICTB MPEACTABIAIOT cO00H OLEHKH, TpeOyeMble WM AOIYyCKaeMble JPYrUMH
MC®O B oryere 0 (PUHAHCOBOM MOJIOKEHHH IIPH ONPEAEICHHBIX OOCTOATENBCTBAX (HAIpUMep,
KOTZIa OpraHW3alMsl OLICHMBACT AaKTHB, MPEIHA3HAYEHHBIH I MPOJAXH, IO CIIPaBeUIMBOIL
CTOMMOCTH 3a BBIYETOM 3aTpaT Ha mpoiaxy B coorBercTBun ¢ MC®O (IFRS) 5 «Breobopommvie
aKmuevl, npeoHasHauenuvle 0N NPOOAdNCU, U NPEKPAWEHHAS OeSMENbHOCHbY, TIOTOMY 4YTO
CIIpaBe/UINBasi CTOMMOCTH aKTHBa 3a BBIYETOM 3aTpaT Ha €ro HpOAaxy HIDKE ero OaJaHCOBOH
CTOUMOCTH);

B OTHOILIEHHU NOBTOPSIOIINXCS U HETIOBTOPSIONIMXCS OL[EHOK CIPaBEIIMBOI CTOMMOCTH — YPOBEHD B
HepapXuM CHPaBEUIMBOM CTOMMOCTH, K KOTOPDOMY [IaHHBIE OLEHKH CIIPAaBEeIMBOH CTOMMOCTH
OTHOCATCS 1euKoM (YpoBeHs 1, 2 wiu 3);

B OTHOLICHHH YIEp)KUBAEMBIX Ha KOHEI] OTYETHOIO IEepHOJa aKTHBOB M O0S3aTENbCTB, KOTOPHIE
OIICHUBAIOTCSA 110 CIIPABEUIMBOH CTOMMOCTH Ha IOBTOPSIOLICHCS OCHOBE, — CYMMBI JIIOOBIX
MepeBOI0B MeXKTy YpoBHEeM | n YpoBHEM 2 B HepapXuH CIPaBEIIINBON CTOMMOCTH, IPHIUHBI TAKUX
MIEPEBOJIOB U TOJIUTUKY OPTaHH3alMU B OTHOIIEHUH OTIPEIeNICHHsI MOMEHTA BPEMEHH, B KOTOPBIi, KaK
CUYMTAETCs, MPOUCXOMUT TePEeBO 00BEKTa MKy YPOBHAMH (CM. TyHKT 95). TlepeBoibl HA KaxbIit
YPOBEHb JOJDKHBI PACKPHIBATHCS M ONMCHIBATHCS OTACIBHO OT MEPEBOIOB C KaXKOTO YPOBHSI;

B OTHOLICHHH TIOBTOPSIIOLNIMXCS W HETOBTOPSIONIMXCS OLEHOK CIIPaBEIMBOH  CTOMMOCTH,
OTHECEHHBIX K YPOBHIO 2 ¥ YPOBHIO 3 B MEpapXHH CIPaBEIUIMBOH CTOUMOCTH, — OIHCAHHE METO/a
(MeTo10B) OIIEHKH M MUCXO/HBIX JIJAaHHBIX, HCIIOJIb30BAaHHBIX B OIIEHKE CIpaBeUIMBOi ctoumocTH. Ecin
HMMEJI0 MECTO U3MEHEHHE METO/Ia OLICHKU (HarpuMep, Nepexo]l OT PHIHOYHOTO MOAX0a K TI0XOTHOMY
MOJXOAY WJIM HCIOJIb30BaHHUE JOIOJHHUTENHLHOTO METO/A OLECHKU), OpraHH3alis JOJDKHA PACKPHITh
nHQOpMAIMIO O [JAHHOM H3MEHEHHH W ero mnpu4duHy (OpUYMHBI). B OTHOIICHHH OICHOK
CIIPaBeIJIMBOA CTOMMOCTH, OTHECEHHBIX K YPOBHIO 3 B HepapXuMl CHpPaBEUINBOH CTOMMOCTH,
OpraHu3alys JA0JDKHA BKIFOUYUTH KOJIMYECTBCHHYIO MHPOPMAIUIO O 3HAYUTENIBHBIX HEHAOII0JaeMbIX
WCXOIHBIX JIaHHBIX, HCIIOJBb30BAaHHBIX B COOTBETCTBYIOIIEH OIICHKE CIIPAaBEIIMBON CTOMMOCTH.
Opranuzanus He 00s3aHa CO3[aBaTh KOJIMYECTBEHHYIO WH(OPMALUIO, YTOOBI BBIMOJHUTH JAHHOE
TpeOOBaHUE O PACKPHITHH HH(POPMAIIUH, €CIT KOJIHIeCTBEHHbIE HEHAa0II01aeMble UCXOAHBIE TaHHbIE
He (opMuUpOBaKCh OpraHU3alMedl MpHU OLEHKE CHpPaBeJJIMBONH CTOMMOCTH (HampuMep, Korjaa
OpraHM3aIMsl UCIIOJB3YeT LEHBI MPOIUIBIX CACTOK WM MH(OPMAIMIO TPEThUX CTOPOH O LIeHaX, He
KoppekTupysi ee). OOHaKO TpU pPACKPBITHM JaHHOW WH(OpMAIMyM OpraHu3alys HE MOXKET
WTHOPHUPOBATh KOJHMYECTBEHHbIE HEHAOMIOJaeMble HCXOIHBIE JaHHBIE, KOTOpPBIE SIBISIOTCS
3HAYUTENHHBIMH JUTS OLICHKHU CIIPABEUTUBOI CTOMMOCTH M 000CHOBAHHO JOCTYITHBI OpTaHN3allHy;

B OTHOLICHUM IOBTOPSIOIIUXCS OLEHOK CIPAaBEIJIMBOH CTOMMOCTH, OTHECEHHBIX K YPOBHIO 3 B
uepapxXum CIpaBeAIMBOH CTOMMOCTH, — CBEPKY OCTATKOB HAa HAYaJlo M Ha KOHEI IepHoja ¢
OTJEIbHBIM PACKPHITHEM U3MEHEHHH 3a MEPHOJ, CBI3aHHBIX CO CIEAYIOIIIM:!

(i) o01el BeTMYMHON NpUObUICH WM yOBITKOB 3a MEPHOJ, IPU3HAHHBIX B COCTaBe MPHOBUIN
WK yObITKa, M yKa3aTh CTaThiO (CTaTbHM) OTYETHOCTH B COCTaBE NMPUOBUIM WMIIM yOBITKA, B
KOTOPO#i (KOTOPBIX) AaHHbIE MPHOLITN WK YOBITKH IPU3HAHBI,

(i) o01el BeMuunHOM mpuOblIel WiN yOBITKOB 3a NMEPUOA, MPU3HAHHBIX B COCTABE NPOYETO
COBOKYITHOTO JI0XO/ia, M YyKa3aTb CTarblo (CTaTbH) OTYETHOCTH B COCTaBe IPOYEro
COBOKYITHOTO JI0X0/1a, B KOTOPO# (KOTOPBIX) JaHHBIEC MPUOBLIN WIH YOBITKY [PU3HAHBI;

(iii) MOKYITKAMH, TPOA&XKaMH, BBITYCKOM U TIOTalmieHHeM (KaXIblii W3 JaHHBIX BHJOB
W3MEHEHUH PACKPBIBACTCSI OTICIBHO);

(iv) CyMMaMH JIOOBIX HEPEBOAOB HA YPOBEHb 3 U ¢ YPOBHA 3 B UEpapXuM CIpaBeIJIUBOM
CTOMMOCTH, NIPU 3TOM DPACKPBITHIO TOUISKAT MPUYUHBI TAKUX IEPEBOJOB U IOJHTHKA
OpraHM3alliy B OTHOLICHWU OIpENENICHUs] MOMEHTa BPEMEHH, B KOTOPBIH, KaK CUUTAETC,
MPOUCXOIUT TEePEeBO] 00BEKTa MKy YPOBHAMH (cM. yHKT 95). ITepeBoan! Ha YpoBeHs 3
JIOJDKHBI PACKPBIBAaTHCS U OIMCHIBATHCS OTAETBHO OT MEPEBOAOB C YPOBHSA 3;

B OTHOLICHUH IOBTOPSIONIMXCS OLEHOK CIPAaBEAIMBOM CTOMMOCTH, OTHECEHHBIX K YPOBHIO 3 B
HepapXuM CIpaBeUIMBOIl CTOMMOCTH, — Ty 4acTh 0OMIell CyMMBbl IPUObLIEH HIH YOBITKOB 3a EPUOJ,
OomucaHHbIX B monmyHkTe (e)(i), koTopas ObLIa BKIIOYEHA B COCTaB NPUOBUIM MM YOBITKA U
o0ycIoBIeHa H3MEHEHHEM BEINYMHBI HEPEalH30BaHHBIX NMPHObUICH MM yOBITKOB, OTHOCSIINXCS K
HMEIOLIMMCST Ha KOHEIl OTYETHOTO TEPHO/ia aKTHBAM HJIM 00s3aTeIbCTBAM, a TaKKe CTaThio (CTaThbu)
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OTYETHOCTH B COCTaBE MNPUOBUIM MM YOBITKAa, B KOTOPOM (KOTOPBIX) MPHU3HAHBI yKa3aHHbIC
HepeaIM30BaHHbIC PHOBLIN WIH YOBITKHY;

9) B OTHOUICHWH IIOBTOPSAIONIMXCA U HENOBTOPSIOIIMXCSA OLEHOK CIPAaBEUIMBOM CTOMMOCTH,
OTHECEHHBIX K YPOBHIO 3 B HMepapXHM CIpPaBEJIUBONH CTOMMOCTH, — OINHCAaHHUE IIPOIECCOB OLEHKH,
WCTIONB3YeMBIX OpraHu3alueil (BKIroyas, HalpHMep, TO, KaK OpraHHW3alys NMPHHHMAET PElICHUs,
CBS3aHHBIE C TIOJIMTHKOH M TIpOLleAypaMH OLEHKH, W aHAJIM3UPYeT HM3MEHEHHs B OLEHKax
CIpaBeIJIMBOI CTOMMOCTH, IPOUCXOSIINE OT IEpUOa K IEPHOY);

(h) B OTHOILICHUHU IOBTOPSAIOLIMXCS OLIEHOK CIIPaBEAJMBONH CTOMMOCTH, OTHECEHHBIX K YPOBHIO 3 B
Hepapxyuu CIpaBeIMBOI CTOUMOCTH:

(i) B OTHOIICHHHM BCEX TaKHX OLCHOK — CJIIOBECHOE OMHCAHWUC YyBCTBUTEIBHOCTH JaHHOM
OLICHKH CIPABEIJIMBOM CTOMMOCTH K M3MEHEHHSM HEHAONIOaeMbIX HCXOJHBIX JaHHBIX,
€CId M3MEHCHHE OJHOTO M3 KOJHYCCTBEHHBIX IIAPaMETPOB B 3THX HCXOJHBIX JAHHBIX
MOXET MPHUBECTH K 3HAYUTEIBHO O0Jiee BHICOKOI MK 00Jiee HU3KOM OICHKE CIpaBeNTUBO
croumoctd. ECi MEXIy TaKMMH HCXOTHBIMH JIaHHBIMH M IPYIHMH HEHaOJIIOIaeMBIMH
WCXOJHBIMH JaHHBIMH, HCIIOJb3YEMBIMH B OICHKE CHPABE/UTUBON CTOMMOCTH, MMEETCS
B3aMMOCBSI3b, TO OPTaHU3ALHS JOJDKHA TAKXKE BKJIIOYUTH OIMCAHUE TAKUX B3aHMOCBSI3CH U
TOr0, Kak OHM MOTYT YCHIHTh HJIA CMSTYUTh BIUSHAC W3MEHCHHI HEHAOJI0JaeMbIX
HCXOJHBIX IaHHBIX Ha OLEHKY CIPaBEIIMBOM CTOMMOCTH. J[si TOro 4rto0bI BBINOIHUTH
JTAaHHOe TpeOOBaHHE O PACKPBITHH MHPOPMAIINH, MOIPOOHOE OMHCAHUE YYBCTBUTEILHOCTH
K M3MCHCHMSIM HEHAOIFOJaeMbIX HCXOMHBIX MaHHBIX JOJDKHO BKIFOYATh, KAK MHHHMYM,
HEeHaOIIoaeMble MCXOJHBIC JAHHBIC, PACKPbIBACMBIC IPU BBINOJHEHHH TPEOOBAHUS
nonyHkTa (d);

(i) B OTHOWICHUM (HHHAHCOBBIX AaKTHBOB U (PUHAHCOBBIX O0S3aTENLCTB, €CIM H3MEHEHUE
OJIHOTO WM HECKOJbKHX HEHAOJII0JaeMbIX HCXOAHBIX JAHHBIX, C TeM 4YTOObI OTPasHTh
TbTCpPHATHBHBIE OOOCHOBAHHO BO3MOXKHBIC JIOMYLICHHS, 3HAYUTEIBHO HM3MECHHUIO OBI
BEJINYMHY CIPAaBE/UIMBOM CTOMMOCTH, OpraHM3allsi JODKHA yKa3aTh HaHHBIA (akT u
PACKPHITh BIMSHUE TAaKUX W3MeHEHMil. OpraHusanus TOJDKHA PAaCKPBITH MH(OpMALHUIo 0O
TOM, Kak ObLJIO PAaCCUMTAHO BIMSHHE W3MEHEHHs, OTPAXKAIOIIEr0 pPe3ysbTaT HPUMEHEHHs
ATTCPHATHBHOTO OOOCHOBAaHHO BO3MOXKHOTO JONYHICHHs. JIIsi 3TOHW LeNH CTEeNeHb
3HAYUTEILHOCTH OLICHUBAETCS OTHOCHUTENIBHO BENMYMHBI NPUOBLIN WM YObITKAa M 00mei
BEJIMYMHBI aKTHBOB WM OOLICH BeNMYMHBI 0053aTelbCTB MO0, €CIM H3MEHeHHs
CIIPaBEeUIMBOIM CTOMMOCTH IPU3HAIOTCS B COCTaBE MPOUYETO COBOKYITHOI'O JOXOAA, 00mieH
BEJIMYMHBI COOCTBEHHOTO KAaNKTAJIa;

(i) B OTHOIICHUM IOBTOPSIOMNXCS W HEIOBTOPSIOMNXCS OIEHOK CIIPAaBEIIMBOH CTOMMOCTH, €CIH
TeKylllee HCIONb30BaHHE HE(DHHAHCOBOTO aKTHWBA OTIMYAETCAd OT €ro HauiIydllero u Haubolee
3¢ (HeKTUBHOTO HCIIOIBb30BAHMS, OPTaHU3ANMS JOJDKHA PACKPHITh JAaHHBIH (DAKT U TO, MOYeMy CHocob
UCTIONb30BaHUS HE(MHAHCOBOIO aKTHBA HE COBNANACT C €ro JydlmuM U Haubosee 3¢QeKTHBHBIM
UCIIONIb30BAHHEM.

OpraHusaiysi JOJDKHA OINPEACIUTh COOTBETCTBYIOIIME KJIACCHI aKTHBOB M 00s3aTENBCTB Ha OCHOBE
CIICYIOLIEro:

@ XapakTepa, XapaKTepPHUCTHUK M PUCKOB B OTHOIICHHH aKTHBA WIIH 0053aTeNIbCTBA; U

(b) YPOBHSI B MEPapXUH CIPaBEIMBON CTOMMOCTH, K KOTOPOMY OTHOCHUTCSI COOTBETCTBYIOILAS OLICHKA
CIIpaBe/JIMBOI CTOUMOCTH.

Bo3M03kHO, 4TO A7 OLIEHOK CIPaBeAIMBOI CTOMMOCTH, OTHECEHHBIX K YPOBHIO 3 B MEpapXUM CIPaBeINBOU
CTOMMOCTH, HeO0X0AnMo OyZeT ompeneinuTh OoJiblliee KOJIMYECTBO KIACCOB, MOTOMY YTO IaHHBIE OLEHKH
CBsI3aHBl ¢ OOJblICH CTENEHBIO HEONPENETICHHOCTH U CyObeKTHBHOCTH. OmpeneneHHe COOTBETCTBYIOIIUX
KJIACCOB aKTHUBOB M 0053aTENBCTB, B OTHOIIEHUH KOTOPBIX JOJDKHA OBITH PACKphiTa HHPOpMANUS 00 OLEHKAX
CIpaBeJIMBOI CTOMMOCTH, TpeOyeT cyxaeHus. Kiacc akTMBOB M 00s3aTeNbCTB 3a4acTylo OyAeT TpeOoBaTh
Oonee meTanbHON pa30MBKH, YEM CTaTbU OTHYETHOCTH, IPEACTABICHHbIE B OTYETEe O (PUHAHCOBOM IOJOXKEHHH.
OpHako opraHu3anys JOJDKHA IPEJOCTaBUTh MH(OpPMAIMIO, KOTOPOW OyIeT JOCTaTOYHO IJisi MPOBEACHUS
CBEPKH CO CTaThsIMM OTYETHOCTH, IPEACTABICHHBIMU B OT4eTe O (MHAHCOBOM MoOJOKeHHH. Ecnu B apyrom
MCOO xoHKpeTH3MpyeTcs KiIacC aKTUBa WJIM 00s3aTelbCTBA, OPraHU3alMs MOXET HCIOJb30BaTh JaHHBIN
KJIacC TNpU PAcKpeITHHM HHGpOpManuu, TpeOyeMol B HACTOSIIEM CTaHZapTe, €CIM 3TOT KJIace OTBEYaeT
TpeOOBaHUAM HACTOSIIETO MMyHKTA.

OpraHu3zanyst 10JDKHA PacKphITh U IOCJIEA0BATEIbHO COOJIOIATh CBOIO MOJHUTHKY IO ONPEIEICHUI0 MOMEHTA
BPEMEHH, B KOTOPBII MPOUCXOJUT MEPEBOJT 00BEKTA MEKAY YPOBHIMH B HEPAPXHUH CHPABEAIMBONH CTOMMOCTH B
COOTBETCTBHH ¢ noanmyHkTamu 93 (c) u (e)(iv). [lonmuTrka B OTHOIIEHHMH MOMEHTA BPEMEHH, B KOTOPBIH, KaK
CUMTAETCS, MPOUCXOJUT MPU3HAHKUE TIEPEBOIOB, JIOJDKHA OBITH OJJMHAKOBOM JUIsl IEPEBOJIOB HA OMpECICHHBIC
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YPOBHHM W JJs IIEPEBOJOB C ONpEAETCHHBbIX ypoBHeH. [IpumepaMy NOJIMTUKU 1O OIPENEICHHUI0 MOMEHTA
BPEMEHH, B KOTOPBIH, KaK CUUTAETCS, IPOUCXOAUT MEPEBOJ, MOTYT OBITH CIEAYIOIIHE:

@ J1aTa BO3HUKHOBEHHS COOBITHS MJIM U3MEHEHHS OOCTOSTENBCTB, CTABILIErO MPUYMHOM MIEPEBO/Ia;
(b) HAYaJl0 OTYETHOTO MEPUOIA;
(c) KOHEI[ OTYETHOTO TIEPHOIa.

Ecan opraHu3anus IpuHIMAeT PEIIeHNe BKIIOYUTD B CBOIO YUETHYIO HONUTHKY MOJ0KEHHE 00 UCIIOIb30BaHUH
UCKITIOUSHU S, PETyCMOTPEHHOTO MMyHKTOM 48, OHa JOJDKHA PacKphITh TaHHBIN (HaKT.

o xax0oMy Kaccy akTHUBOB M 0053aT€NbCTB, HE OLICHUBAEMBIX 10 CIPABEJIMBOM CTOUMOCTH AJISl OTPAXKEHUS
B oT4eTe 0 ()MHAHCOBOM IIOJOXKCHHHU, HO B OTHOIICHUH KOTOPBIX PACKPBIBACTCS MX CIPABEIIHBAs CTOUMOCTB,
OpraHu3alys JOJDKHA PacKpbITh MH(OpMaluio, TpeOyeMyo B COOTBETCTBUU ¢ moamyHkTamu 93(b), (d) u (i).
OnHako opraHusanys He 00s13aHa pacKpblBaTh KOJMYECTBEHHYIO HHPOpMaLUIo, TpedyeMyto noAnyHKToM 93(d),
0 3HAYHTETHHBIX HeHAOM0AaeMBIX HCXOJHBIX TaHHBIX, HCIIOIb30BAHHBIX B OI[EHKAX CIPABELIUBOH CTOMMOCTH,
KOTOPBIE OTHOCATCSA K YPOBHIO 3 B HEpapXuH CHpPaBEeUIMBOIl CTOMMOCTH. B OTHOIIEHMU TaKkuUX aKTUBOB U
00513aTeNbCTB OPraHU3allMd HET HEOOXOIUMOCTH PACKpBIBaTh IPYTryr MH(GOPMALUIO, TPEOYEMYIO HACTOSIIMM
CTaHIAPTOM.

B otHOmenuun 065{3aT€.]'II>CTBa, OLCHHUBACMOI'0 110 CHpaBe)lJ'IHBOﬁ CTOUMOCTH, KOTOPOEC OBLIO BBIITYIIICHO BMECTE
C HCOTACIMMBIM CPEACTBOM MOBBIIICHUA KPCAUTHOTO Ka4€CTBA, IMPEAO0CTABIICHHBIM TpeTBeﬁ CTOpOHOﬁ, OMHUTCHT
JOJIKCH PaCKpbITh q)aKT CYHIECTBOBAHHUS TaKOI'0O CPCACTBA MOBBINICHUS KPEAUTHOTO Ka4€CTBa U I/IH(i)OpMaIII/IIO 0
TOM, HAlJIO JIM OTPaXCHUE JaHHOC CPEACTBO B OLICHKE CHpaBeZLJ’IHBOﬁ CTOMMOCTH JaHHOT'O 00513aTeILCTBRA.

OpraHu3aiys JJOJDKHA PacKpbIBaTh KOJIMYECTBEHHYIO HH(OPMALHIo, TpeOyeMyl0 HACTOSIIMM CTaHIAPTOM, B
TabanuHOM (opMaTe, KpOMe TeX CllydaeB, KOraa Apyroi Gopmar sBisercs 6onee yMeCTHBIM.
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NMpunoxeHue A
OnpepeneHne TepMUHOB

Hacmwzmee NPUTIOdCEHUE ABAEMCA HEeoOmMvbeMIeMOlU YACMbIO Hacmosweco cmaHdapma.

AKTHBHBIH PBIHOK

3aTpaTHbIH MOAXO0/

Ilena Bxoaa

Ilena BbIXOA

PBIHOK, HA KOTOPOM CJACIKH B OTHOIICHHH OIPEICICHHOIO aKTHBA HJIM 00s3aTeNbCTBA
OCYIIECTBISAIOTCS C [JOCTATOYHOM YAacTOTOW M B JOCTATOYHOM OOBEME, dYTOOBI
obecrieunBaTh HHGOPMALIUIO O IIEHaX Ha MOCTOSHHON OCHOBE.

MeTo/] OIIEHKH, OTPAKAIOUIMHA CYMMY, KOTOpas MoTpeOoBasach Obl B HACTOSIIUA MOMEHT
BPEMEHH TS 3aMEHBI IKCIUTYyaTallHOHHON MOIIHOCTH aKTHBA (4aCTO HAa3bIBAEMYIO TEKYIIICH
CTOUMOCTBIO 3aMEIICHHS).

Ilena, yrulaueHHas C IeNbI0 NMPHOOPETCHHsS AaKTHUBA MM TONyYCHHAs 3a TMPHHATHC
00s13aTeNbCTBA B paMKaX OOMEHHOMW CJICIIKH.

Iena, koTopas 6buIa OBI MONyYeHA OT MPOJAAKH aKTHBA WM yIUTaueHa C IEJbI0 Mepeaadn
00s13aTeILCTBA.

O:xuaaeMblii 1eHeskHbIi CPEIHEB3BEIICHHOE 110 CTEHNCHH BEPOSTHOCTH 3HA4YeHHE (TO €CTh CpeAHee 3HaucHHE

MOTOK

CnpaseanmBast
CTOMMOCTH

Hannyuimee u Haudosee

3¢ dexTUBHOE
HCIO0JIb30BaHUE

Joxoanblii moaxon

I/ICXO}IH bl¢ TaHHBbIC

Hcxoaunbie 1aHHbIE
YpoBHsa 1

HMcxoanple JaHHDBIE
YpoBHs 2

HMcxoanple JaHHDIE
YpoBHs 3

PouIHOYHBII MOAXO0

IoaTBep:kaaeMbie

18

pacnpeﬂeﬂeHI/m) BO3MOXKHBIX 6y}_'[yIJ_II/IX JCHCXKHBIX ITIOTOKOB.

Llena, xoTopas Oblna OBl MONy4eHA NPU MPOJAXKe aKTHBA MM yIUladeHa HpH Iepejpade
00s13aTeNbCTBA B X016 OOBIYHOM CIENIKM MEX]y Y4aCTHUKaMH PBIHKA Ha ATy OLIEHKH.

Takoe wcnomp30BaHME HE(PHHAHCOBOIO AKTHBA YYaCTHHKAMH DPBIHKA, KOTOpOE
MaKCHMaJbHO YBEIHYIIO OBl CTOMMOCTH O3TOTO AaKTHBAa JHOO TPYNNEl AKTUBOB U
00s3aTenbCTB (Hampumep, Ou3Heca), B COCTaBe KOTOPOH UCIIONIb30BAJICS OBl JIaHHBII aKTHB.

MeTobl OIEHKH, KOTOpBIE MPeoOpa3oBHIBAIOT OyIyIIHe CyMMBI (HampuMmep, IEHEKHBIE
MIOTOKM WJIM JOXOIbl M pacxoibl) B OJHY TEKYIIyl0 (TO €CTb IUCKOHTHPOBAHHYIO)
BennuuHy. OlLleHKa CIIPaBeUIMBOM CTOMMOCTH OCYIIECTBIIAETCS HAa OCHOBE CTOMMOCTH,
0003HaYaeMOH TEeKYIUMHU OXKUAAHUAMH PHIHKA B OTHOIIECHHUH YKa3aHHBIX OYIYIIUX CyMM.

JlonyIieHusi, KOTOPbIE UCIOJIb30BAIUCH Obl YYACTHUKAMH PBIHKA MPH ONPEICIICHHH [[CHbI
OTPEJICICHHOTO aKTHBA WMJIM 00s3aTeNIbCTBA, BKJIIOYAs IOMYIIEHHS O PHCKaX, TAKHX Kak
CIIeyTOIIHeE:

(@) PHCK, MPUCYLINH KOHKPETHOMY METOAY OLEHKH (HampuMep, LIEHOBOW MOJIEINN),
UCTIOJIB3YEMOMY JIJIsl OLIEHKH CIIPaBeUIMBOW CTOUMOCTH; 1

(b) PHCK, IPUCYIIHIA KCXOAHBIM JAHHBIM JIJISI JAHHOTO METO/1a OLCHKH.
HcxonHble aHHBIE MOTYT OBITH HAOJII0JAeMBIMU HIIH HEHAOII0JaeMbIMU.
IleHOBBIE KOTHPOBKH (HECKOPPEKTHPOBAHHBIC) AKTUBHBIX PBIHKOB B OTHOLICHHUH

WACHTUYHBIX aKTUBOB HJIA OG}B&TGHBCTB, K KOTOPBIM OpraHu3anyd UMECT NOCTYII Ha AaTy
OLICHKH.

Hcxonusle gaHHBIE, KpOME IIEHOBBIX KOTHPOBOK, OTHECEHHBIX K YPOBHIO 1, KOTOpbIe
SIBJISIFOTCST HAOJIOaeMBIMU, TIPSIMO FJTH KOCBEHHO, B OTHOIICHHUW OMPEIEICHHOTO aKTHBa
WA 0053aTEIbCTBA.

HenaOmogaeMble HCXOIHBIC JaHHBIE B OTHOLICHWH OMNPEICICHHOTO aKTHUBA HIIH
00s13aTeIbCTBA.

MCTO}I OLICHKH, B KOTOPOM HCIOJIB3YIOTCA IEHBI W Jpyrasg COOTBETCTBYHOLIAsA
I/IHCI)OpMaHI/IH, OCHOBaHHas Ha pE3yJibTaTaX PbIHOYHBIX CIACJIOK, CBA3aHHBIX C UICHTUYHBIMU
WA COIMIOCTaBUMBbIMHA (TO €CTh aHaJ'IOl"I/IIIHI)IMI/I) aKTHBaMH, 00513aTeILCTBAMHY HITH prHHOﬁ

AKTUBOB U 065[33TCJ'II)CTB, TaKOH Kak OM3HeC.

I/ICXO}IHBIC JaHHBIC, KOTOPBIC NMOJYYCHBI I'NTAaBHBIM O6p3.30M us3 Ha6J'[}O)13.CMbIX PHIHOYHBIX
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PBIHKOM MCXOJAHbIC
JAaHHbIC

Y4acTHHKH PbIHKA

Hamun6oJ1ee BbIToaHBIH
PBIHOK

Puck HeBbINOJIHEHUS
00513aTEJILCTB

Hao/onaembie

HCXO/HbIC JaHHbIC

OO0bIYHAs cAeIKa

OcHOBHOIi PBIHOK

IIpemus 3a puck

3aTpaThl MO ceNKe

TpancnopTHbIe

MC®O (IFRS) 13

JAaHHBIX WX MOATBEPKACHBI UMHU NMTOCPECACTBOM KOPPEIANN UIIA APYTUMHU CPEACTBAMMU.

IMokynatenn ¥ MpoJaBuIbl Ha OCHOBHOM (WJIM Hambosee BBHITOJHOM) PHIHKE B OTHOIICHHUH
aKTHBA WK 00s13aTeNbCTBA, 00IaJal0NIe BCEMH CICAYIOIINMH XapaKTepUCTUKAMHU:

(@) OHHU HE3aBUCHUMBI JPYr OT JpPYyra, TO €CTh OHH HE SIBJISIOTCSA CBS3aHHBIMH
CTOpPOHAMH B TOM 3Ha4deHuH, Kotopoe ompeneiicno B MCDO (IAS) 24, Ho tpu
9TOM IIEHA CJIEJIKU MEXIY CBA3AHHBIMH CTOPOHAMH MOET HCIIOJB30BaThCS B
KayecTBe OJHOrO0 W3 WCXOMAHBIX [aPaMETPOB MPH OIEHKE CIPaBeUTHBOM
CTOMMOCTH, €CJIM y OPTaHU3aI[MH UMEIOTCSI CBHJIETEIBCTBA TOTO, YTO 3Ta CIENKa
ObLTa OCYIIECTBIICHA HA PHIHOYHBIX YCIOBHUSIX.

(b) OHH  XOpOIIIO  OCBEIOMIJIEHBI, HMMEIOT JOCTATOYHOE TPEACTABICHHE O
COOTBETCTBYIOIIIEM aKTHUBE HJIM 00s3aTeNIbCTBE M O CHENKE, chopMHUpOBaHHOE C
YYETOM BCeW MMelolielcss nHpOpMaIlii, B TOM YHUCIIE TOW, KOTOPYIO BO3MOXKHO
MOJIYYUTh B PE3yJbTaTe MPOBEICHUS CTAHAAPTHBIX W OOLIENPUHATHIX MPOLEIYP
NpeIBIHBECTHLIHOHHON TIPOBEPKH.

(C) OHHM HMEIOT BO3MOKHOCTH 3aKJIFOUUTH CICJIKY B OTHOLICHUU JaHHOI'O aKTHUBa
WU 00s3aTeNIbCTBRA.

(d) OHH MMEIOT JKEJIaHHE 3aKITI0YHTh CHACJIKY B OTHOLICHWU HNAHHOT'O aKTHBa HJIH
06}I3aTEHLCTBa, TO €CTh OHH UMCIOT H06y,I[PITeJILHLII>'I MOTHUB TSI OCYIIECTBICHUSA
TaKOU CJCJIKHU, HC 6y)1y‘{I/I MPpUHYXKTa€MbIMH W HWHBIM 06pa30M
BBIHY>KICHHBIMHU CHICJIaTh 3TO.

PriHOK, Ha KOTOpOM ObUTa OBl MOJYyYeHa MaKCHMaJbHAs CyMMa OT MPOJAKH aKTHBA WU
yIladeHa MUHHMallbHask CyMMa 3a TO, YTOOBI TepeaaTh 00s3aTeNbCTBO, C yIeTOM 3aTpaT
I10 C/EJIKE U TPAHCIIOPTHBIX 3aTpar.

Puck Toro, u4To oOpraHuzanuMs HE BBIIOJIHUT Kakoili-nmubo oO0s3aHHOCTH. Puck
HEBBINOJIHEHHS 0053aTeIbCTB BKIIIOUAET COOCTBEHHBIN KPEAUTHBIH PUCK OpPTraHU3aluy, HO,
BO3MOYKHO, HE OTPAaHUYHMBAETCS TOJIBKO UM.

HcxonHsle JaHHBIE, KOTOpPBIE MOTYyYEHbl Ha OCHOBE PHIHOYHON MH(OPMAIMU, TaKOH Kak
oOuienoctynHas UHPOpMaIus O (GaKTHUYECKUX COOBITHSX WM CIENKaX, U OTPa)aroT
JOIYILEHUS], KOTOPBIE MCIONb30BANUCH Obl YYaCTHHUKAMU PBIHKA IIPU ONPEIECICHUU LEHbBI
COOTBETCTBYIOIIETO aKTHBA HITH 0053aTENIbCTBA.

Crenka, mpeanonaraoomnias IpUCyIcTBHe 00bEKTa Ha PHIHKE HA MPOTSHKEHUH HEKOTOPOTo
BPEMEHH /10 JAThl OLEHKH, 1OCTATOYHOIO AJIsl OCYLIECTBICHUS] MapKETUHIOBBIX I€HCTBUA,
OOBIYHBIX M MPUHATHIX HAa JAHHOM pBIHKE JUIA CAETOK B OTHONIEHWH TaKHX aKTHBOB HIIH
00s13aTeNbCTB; 3Ta CHENKa HE SBISIETCS BBIHYXJICHHOW (HAmpumep, NPUHYAUTEIbHON
JIMKBUAALMEN WX BHIHYXKACHHOM Mpoaaxeil).

PeIHOK ¢ HamOONBIINM [T COOTBETCTBYIONIETO aKTHBA HIHM 00s3aTeNbCTBA 0OBEMOM
TOPrOB M YPOBHEM aKTUBHOCTH.

KOMHeHC&HI/Iﬁ, Tpe6yeMa}1 Y4yaCTHUKaMWU pbIHKA, HE CKJIOHHBIMH K PpHCKY, 3a
HEOINPEACIICHHOCTD, CBA3aHHYIO C ACHC)KHBIMU INIOTOKaMH 110 aKTUBY WJIA O65{33,TCJ]I)CTBy.
Taxxe n3BecTHa Kak CKOPPEKTUPOBKA HA PUCK».

3arpaThl UL OCYLIECTBICHUS IPOAAXH aKTUBA WU Nepeiadun 00s3aTeIbCTBA HA OCHOBHOM
(unu Haubonee BBIFOJHOM) B OTHOLIEHUM JAHHOIO aKTHBA WM 00s3aTENbCTBA PBIHKE,
KOTOpBIE HEMOCPEICTBEHHO CBSI3aHBI C BBIOBITMEM 3TOr0 aKTHUBAa WJM INEpefaueii 3Toro
00513aTeNbCTBA U YIOBIETBOPSIOT BCEM CJICLYIOIINM KPUTEPHUSIM:

(@) OHHM SBJIAIOTCS HETIOCPEICTBEHHBIM PE3YJbTATOM CICIKUA U HEOOXOAUMBI IS e
OCYILECTBIICHHUSI.
(b) Onu He ObuTHM OBl MOHECEHBI OpraHM3alMel, ecau Obl pelIeHHe O Mpojaaxe

aKTHBa WM Tiepefade oO0s3aTeNnbCcTBa HE OBbLIO OBl NMPHHATO (2HAJIOTHYHO
OIPeIeTICHHIO 3aTPpaT Ha NpoAaxy, npuseaeHHoMy B MC®PO (IFRS) 5).

3anaTI)I, KOTOPBIC ObLTH OBl TIOHECECHBI JJId TPAHCIIOPTUPOBKU aKTUBA U3 €ro TCKYIIETO
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3aTpaThl

Enununa ydyera

Hena6onaemsblie
HCXOJHbIE TaHHbIE

20

MECTOHAXO0XJICHHS JI0 MECTa €r0 OCHOBHOTO (MJIM HanboJIee BBITOJHOTO) PHIHKA.

YpoBeHb, Ha KOTOPOM IPOM3BOAUTCS arperupoBaHKUE WM Je3arperupoBaHKUe aKTHBA HIH
00513aTeNbCTB IS LIeJIel IPU3HAHUS COTTIacHO cooTBeTcTBYIOeMy MCdO.

HcxonHble IaHHBIC, U KOTOPBIX HEJOCTYMHA pBHIHOYHAS HHGOpPMAIUs U KOTOpBIE
MTOJTYYEHBI C UCITOIb30BAHUEM BCEH JOCTYIHOM HH(OPMAITHK O TEX JOMYIIEHHUIX, KOTOPBIE
ObLTH OBl UCIIOIB30BaHbl YIACTHUKAMHU PBIHKA TPU OTPEeTeHUH IIEHBl Ha JTAHHBINA aKTHB
WU JaHHOE 0053aTeILCTBO.
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NMpunoxeHue B
PykoBoACTBO NO NPUMEHEHUIO

Jaunoe npunodicenue A8IAEMCA HEOMBEMAEMOU YACMbIO Hacmoawjezo cmanoapma. Ilpunodicenue onucvieaem
nopsa0ox npumenenus nynkmos 1—99 u no ceoeii cune pagHo3Ha¥HO OpyeuM pazdenam HACMoAwWe20 CmaHoapma.

Bl CyxzaeHusi, IpUMEHsIEMbIe B Pa3JIMYHBIX CUTYAlMsIX, CBA3aHHBIX C OLIEHKOW, MOTYT OBITH pPa3HBIMHU.
Hacrosmmee mpunoskeHne ONMUCHIBAET BO3MOXKHBIE CYXIEHHS, KOTOpbIE NMPUMEHSUIUCH OBl OpraHu3anuei
IIPY OLICHKE CIPaBEAIMBOI CTOMMOCTH B PA3JIMUHBIX CUTYAlUSAX, CBI3aHHBIX C OLIEHKOM.

Monxopn K oueHKe cnpaBeasiMBoO CTOMMOCTH

B2 Ienb OUEHKH CHpaBEeNIMBOI CTOMMOCTH 3aKJIFOYAeTCs B TOM, YTOOBI ONPEACIUTh LIEHY, [0 KOTOpOoi OblIa
OBl ocyIecTBIIeHA OOBITHAS CENKa 110 MPOJIayKe aKTHBA WK Tepeaate 00s13aTeIbCTBA MEXTY YIaCTHUKAMU
pBIHKA Ha JaTy OLUEHKH B TEKYIIUX PBHIHOYHBIX ycinoBHiAX. OleHKa CIpaBeIIMBOM CTOMMOCTH TpeOyer,
4TOOBI OpraHU3alMs OIPE/IeNINIa BCE CIEAYIOLINE aCIEeKThI:

@) KOHKPETHBIA aKTHB WM 00s53aTeNbCTBO, MOAJIEKAIINi (Moasexarnee) oneHke (cooOpa3HO ero
e/IMHUILIC YYEeTa);

(b) B OTHOIICHHH HE(PUHAHCOBOTO aKTHBAa — 0Aa30BYIO MPEANMOCHUIKY, SBISIFOLIYIOCS YMECTHOW IS
OIICHKH (CO00pa3Ho HamIydnieMy u Hanoosee 3¢ (HeKTHBHOMY MCIIOJIb30BAHUIO 3TOTO aKTUBA);

(c) OCHOBHO# (MM HanOoJiee BHITOTHBIH) PHIHOK B OTHOIICHUH JAHHOTO aKTHBA UJIH 0053aTebCTRA;

(d) MeTol (METOMbI) OLEHKHU, TOAXOMSAIINNA Ui ONpeeieH s CIPaBeNTUBOIl CTOUMOCTH C yIETOM

Hanmnm4yus WHGOPMAIMK JUIS  IMOJMYYSHHS HCXOIOHBIX MHaHHBIX, MPEACTABILIIOMMUX CcoOoH
JOIYIICHHUS, KOTOPbIE HCIOJIb30BAINUCH Obl YUYACTHUKAMH DBIHKA IPH OIpPEJCIICHUH LIEHBI Ha
aKTHB WJIN 00s13aTeNbCTBO, a TAKKE YPOBEHb B HEPAPXHHU CIIPABEUTMBON CTOMMOCTH, K KOTOPOMY
OTHOCSTCS 3TH UCXO/IHBIE ITaHHBIE.

Ba3oBas npeanocbiyika OLeHKU He(PMHAHCOBbIX aKTUBOB (MYHKTbI 31-33)

B3 IIpu oneHke crpaBeaINBOi CTOMMOCTH HE(DUHAHCOBOTO aKTHBA, UCIOIb3YyeMOIO B COUETAHUU C APYTUMHU
aKTUBAaMH B KaueCcTBE OJHOH TPyIMHI (KaKk OHHM YCTAaHOBIICHBI MM HHBIM 00pa3oM CKOH(HUI'YPHPOBAHBI IS
eel MCHOIb30BaHusl) WIM B COUETAHUM C JPYTHMMHU aKTUBaMU M 00s3aTesbCTBAMM (HampuMep, OU3Hec),
BIIUSIHHE 0a30BOM MIPEANIOCHIIKY OLIEHKH 3aBUCHUT OT KOHKPETHBIX 00cTosTenscTB. Hanpumep:

(@) CrpaBeuiuBasi CTOUMOCTb aKTHBA MOXKET OBITh OJJMHAKOBOI HE3aBUCHUMO OT TOTO, UCIOJIB3yeTCs
JM OH KaK CaMOCTOSATENbHBIH aKTHB WM B COYECTAHHM C APYTHUMH aKTHBAaMH JHOO C JPYTUMHA
aKTHBaMHU U 00s13aTenbcTBaMu. Takast CUTyalust MOXKET UMETh MECTO B TOM CiIydae, €Clu JaHHBIN
aKTHB MpeJCTaBIIeT co00it On3Hec, KOTOPHIH yIaCTHUKH PHIHKA IPOIODKIIHN OBl BecTH. B TakoM
cilydae cjeNika Tpejmnonaraiga Obl OLEHKY Ou3Heca B IIelOM. VICTonb30BaHHME aKTHBOB Kak
TPYyNIBl B paMKaxX IPOAOJDKAIOIIErocs OW3Heca MOPOAMIO OBl CHHEPreTHYECKHE BBITOB,
KOTOpBIE ObLIN OBl JOCTYIHBI YYaCTHUKAM PHIHKA (TO €CTh CHHEPreTUIEeCKUE BBITOAbI BOSHUKHYT
Yy YYaCTHHKOB pBIHKA, M CIEIOBATENbHO, MODKHBI OKa3blBaTh BIHMSHHE Ha CIIPABEIIHBYIO
CTOMMOCTb JAHHOTO aKTHBA, OYAb TO KaK CaMOCTOSATEIHHOIO aKTUBA HIIM B COYETAHUM C IPYTHMHU
aKTHBaMH JINOO C IPYTHMMH aKTHBAMH U 0053aTENbCTBAMH).

(b) IpennosoxeHue 00 UCTIONB30BAaHUH AKTHBA B COYETAHHUH C APYTHMH aKTHBaMH JIHOO C IPYTUMHU
aKTUBaMH ¥ 00A3aTENBCTBAMH MOXKET OBITH BKIIOYEHO B OIEHKY CIIPABEUIMBOH CTOMMOCTH
IIOCPEACTBOM  KOPPEKTHPOBKM CTOMMOCTH JTOTO aKTHBa, HCIOJb3YyeMOr0 B KauecTBE
CaMOCTOATEIBFHOTO aKTHBA. Takas CHTyaI[Usi MOXET HFMETh MeCTO B CIlydae, €CIIH aKTHB
IpeACTaBIsgeT co0OH KakoH-TMOO CTAaHOK M OIEHKa €ro CIpPaBeUIMBOH CTOMMOCTH
OCYIIECTBISIETCS C HCIIOIb30BaHUEM HAOIIOJaeMOH IEHBl Ha aHAIOTHYHBIA CTaHOK (HEe Kak OH
YCTaHOBJIEH WIM MHBIM 00pa3oM CKOHQUIYpHpOBaH [ Ieledl  HMCIOJIb30BaHUS),
CKOPPEKTHPOBAHHOI Ha TpAHCIOPTHBIE ¥ WHCTAULIIMOHHBIC 3aTpaThl, YTOOBI OIICHKA
CIPaBEIJIMBOM CTOMMOCTH OTpakajla TEKYyIIee COCTOSHHE M MECTOHAXOXKAEHHE 3TOr0 CTaHKa
(KaK OH YCTaHOBJICH WJIM HHBIM 00pa30M CKOH(UTYpHUPOBaH ISl 1IeIel HCIIOJIb30BAHUS).
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[peanonoxxenue 00 UCIOIH30BAHUN AKTUBA B COYSTAHHHU C IPYTHMHU aKTHBaMH JINOO C IPYTrHMHU
aKTHBaMH ¥ 00S3aTENbCTBAMH MOXKET OBITH BKIFOYECHO B OICHKY CIIPABEUIHBOW CTOMMOCTH
MOCPE/ICTBOM JIOMYIIECHHUH, HCHONB3yEMbIX YYaCTHHKAMH PBIHKA U OLICHKH CIPaBEIIMBOMN
CTOMMOCTH [aHHOTO aKkTHBa. Hampumep, ecid axkTHB NPEACTaBIseT CoOOM 3amacel B
HE3aBEPUICHHOM MPOM3BOJCTBE, HMEIOIINE YHUKAIbHBIA XapakTep W YYaCTHHKH pPBIHKA
npeamown Obl OpeoOpa3oBaTh JAHHBIC 3alachl B TOTOBYH) MPOIAYKLHIO, TO CIPaBEUTHBAs
CTOMMOCTh J3THX 3allacoB Mpejrojiaraga Obl, 4TO YYaCTHUKH DPBIHKA YK€ MPUOOpENH WK
npuoOpeTyT Jr000e CHenuanu3upoBaHHOE 000pyIOBaHUE, HEOOXOAUMOE s TpeoOpa3oBaHuUs
JaHHBIX 3a11aCOB B TOTOBYIO MPOIYKIIUIO.

[peanonoxxenne 00 UCTIONB30BAHUH AKTHBA B COUETAHHU C APYTUMHU aKTHBAMH WU C IPYTHMH
aKTUBAaMH M 00s3aTeNbCTBAMH MOXXET OBITh YYTEHO IIOCPEIICTBOM BbIOOpa METOJa OLIEHKH,
HCTOJIB3YEMOTO /7Sl OLIEHKH CIIPAaBEJIMBOM CTOMMOCTH JAHHOIO aKTHBA. Takas CUTyalust MOXKET
HMETh MECTO B CJIy4ae HCIIOJIB30BAHUS MHOTONEPHUOIHONW MOJENH HM30BITOYHOH MpHOBLIM ISt
OLIGHKH CIpaBeIMBOM CTOMMOCTM HEMaTepUaJbHOIO aKTHBA, IIOCKOJIBKY 3TOT METOJ| OLECHKH
IPSIMO TIO3BOJISIET YYUTHIBATH BIIMSHUE BCEX JIOMOJIHSIOMIMX aKTUBOB W CBSI3aHHBIX C HHMHU
00513aTeNIbCTB, OTHOCSINMXCS K TpyNIle, B COCTaBe KOTOPOH HCIONB30BalCS ObI Takoit
HeMaTepUaJIbHbIN aKTUB.

B HEKOTOpBIX MeHee pacHpOCTPAaHEHHBIX CHTYAIMsAX, CBS3aHHBIX C WCIIONb30BAaHHEM aKTHUBA B
cocTaBe TpYINIbl aKTHBOB, OpraHU3alMs MOXET OLEHHMBAaTh STOT aKTUB B CyMMe, KOTOpas
SIBISIETCS TIPHOJIM3UTENBHBIM OTPaKEHHEM €ro CIPaBeIMBOH CTOMMOCTH IIPH paclpeleieHHH
CIPaBeJIMBOM CTOMMOCTH TPYIIBI aKTUBOB MEXIY OTIEILHBIMH aKTHBaMH B 3TOW TpyIIIe.
Takass cuTyanuss MOXKET HMETh MECTO B CiIydae, €ClM OIleHKa KacaeTcsi HEOBIDKHUMOCTH H
CIpaBeIMBas CTOUMOCTh HEJBIDKUMOCTH C YJAYYIICHHSMH (TO €CTh TpPYMIbl aKTHBOB)
pacmpeenseTcss MeXIy COCTAaBILSIIONIMME €€ aKTHBaMH (TaKUMHU KaK 3eMENbHBIH Y9acTOK U €ro
YITYqIIeHUST).

CnpaBegnmBas CTOMMOCTb NPU NepBOHa4YaNbLHOM NPU3HAHUN
(nyHKTbI 57-60)

B4 TIpu ompeneneHnu TOro, paBHAETCS JIM CIpaBeIJIMBas CTOUMOCTH IPH MEPBOHAYAJIBHOM NPHU3HAHUY LICHE
CHIEJKH, OpraHu3alys J0JDKHA NMPUHUMATh BO BHUMaHUE (aKTOpbl, Crielu(UYHbIC s TaHHOHW CICIKU U
JUIL JTaHHOTO aKTHWBa WM 00s3aTenbcTBa. Hampumep, IeHa CHENKH MOXET He MpelCTaBisTh coOon
CHpaBeJIMBYI0 CTOMMOCTh aKTHBa HIIM 00s3aTENbCTBA NPH IMEPBOHAYAIBLHOM IPU3HAHUH, €CIIH HMEET
MECTO JII000€ U3 CIEAYIOUINX YCIOBUIA:

(@)

(b)

(©

(d)

22

C,I[eJIKa OCYHICCTBIACTCA MCKAY CBA3aHHBIMHM CTOPOHAaMH, XOTd LI€HA CACIKH MEKAY
CBA3aHHBIMU CTOPOHAMU MOXKET HUCIOJIB30BATHCSA B KAaYC€CTBC OAHOT'O M3 UCXOIAHBIX INapaMETpPOB
IpUu OLCHKE CHpaBeHHI/IBOi/'I CTOMMOCTH, €CJIKM Yy OpraHu3alii UMCHOTCA CBUACTEILCTBA TOI'O, YTO
JaHHas CACJIKa ObLIa OCYHICCTBJICHA HAa PBIHOYHBIX YCJIOBUAX.

Crenka OCyIIECTBIISIETCS I10J1 JABI€HHEM, WM NPOJAaBEll BBIHYXK/IEH NPHHATH Ha3HAYEHHYIO
neHy 3Toil cuenku. Takas cuTyalus MOXKET, HalpuMep, HMMETb MECTO, €CIM IpOoJaBell
UCTIBITHIBAET (PMHAHCOBBIC 3aTPYJHEHHUS.

Enununna yuera, oTpakeHUEM KOTOPOH SIBJISIETCS LIeHA CHEIKH, OTIMYACTCS OT CUHUILBI yueTa
COOTBETCTBYIOIIETO aKTHBA WM 00A3aTeIbCTBA, OLEHMBAEMOTO MO CHPaBETHBOH CTOMMOCTH.
Hampumep, Takass cuTyauuss MOXET HMETb MECTO, €CIM OLIEHHBaeMble IO CIpaBeJIUBOM
CTOMMOCTH aKTHB WM 00s3aTEIbCTBO SBIISIOTCS JTHIIb OXHUM U3 3JIEMEHTOB CHCNKH (HaIpHuMep,
npu o0beAMHEHNH OW3HECOB), 3Ta CHAEJIKA BKIIOYaeT He3asBICHHbIE NpaBa M INPUBUICTHH,
KOTOpBIE OLEHUBAIOTCA OTIEIbHO B COOTBETCTBUM € KakuM-1u6o apyrum MCOO, umu neHa
JAHHOM CHIeNIKU BKIIFOUAET B ce0s 3aTPaThl IO CHEIIKE.

PpIHOK, Ha KOTOpOM OCYLIECTBISIETCS JAaHHAs CAENKA, HE SABIAETCA OCHOBHBIM PBIHKOM (MU
Hanbosiee BBITOAHBIM pBIHKOM). Hampumep, yka3aHHBIE PBIHKM MOTYT OTJIMYAaThCS, ©CIU
OpraHu3alys SBJAETCS AWUIEPOM, KOTOPBIM 3aKIIIOYAeT CHCIKH C KJIMEHTaMH Ha PO3HMYHOM
PBIHKE, OIHAKO OCHOBHBIM (WJIM HauOoJiee BBITOJHBIM) PHIHKOM JUIS CAEIKH BBIXOZA SIBIISIETCS
JUIEPCKUI PBIHOK, TJI€ OH COBEPILAET CAENKH C IPYTUMU JUIIEPaMU.
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MeToAabl oueHKM (NyHKTbI 61-66)

B5

B6

B7

B8

B9

B10

B11

B12

PbIHOYHBLIVM noaxon

TIpu pHIHOYHOM TOAXOE UCIIOJIB3YIOTCS LIEHBI U Ipyrasi COOTBETCTBYIOLIAast HH(POPMAIHsi, OCHOBaHHAs Ha
pe3ynpTaTax pBIHOYHBIX CHETOK, CBS3aHHBIX C HAGHTHYHBIMH WM CONOCTaBUMBIMH (TO €CTb
AQHAJOTUYHBIMHI ) aKTHBAaMH, 0053aTeIbCTBAMH WM IPYIIION aKTHBOB U 0053aTeNbCTB, TAKOH Kak OU3HEC.

Hanpumep, B MeTo1aX OIICHKH, COTJIACYIOIIUXCS C PHIHOYHBIM [TOJIX0JIOM, YaCTO MCHOJIB3YIOTCS PHIHOYHbBIE
MYJNBTHIUIKATOPEl, IOJydaeMble Ha 0a3e TpYyNIbl COMOCTABHMBIX CHENOK. MyIbTUILTMKATOPHI MOTYT
HaXOJUTbCS B ONPEICICHHBIX JWala3oHax, e KaXJOH CONOCTaBUMOW CJHIEJKE COOTBETCTBYET CBOM
MYJIbTUIUINKATOP. BBIOOp yMECTHOro MyJbTHIUIMKATOpa W3 COOTBETCTBYIOIIErO Juama3oHa TpeOyer
CYXJIEHHsI C Y4€TOM Ka4eCTBEHHBIX U KOJIMYECTBEHHBIX (DAaKTOPOB, CIIEUU(PUYHBIX JIJIsl JAHHOW OLIEHKH.

MeTo/pI OLEHKH, COBMECTHMBIC C PBIHOYHBIM IMOIXOJOM, BKJIIOYAIOT MATPUUYHBIA METOJ OTpeaeIeHEsI
HeHbl. MaTrpuuHblii  METOJ OIpeleNeHHs LEHbl — MaTeMaTHYeCKHH METOJ, HCIOIb3yeMBbIi
MPEUMYIIECTBEHHO IS OIEHKM HEKOTOPBIX BHIOB (PMHAHCOBBIX HHCTPYMEHTOB, TaKMX KaK JIOJTOBBIE
IICHHbIC OyMaru, KOTOPBI He MoJjiaraeTcs JHIIb Ha [IEHOBbIC KOTUPOBKU OMpPE/CTICHHBIX [[EHHBIX Oymar, a
OITUPAETCS Ha CBSI3b ATUX IIEHHBIX OyMar ¢ APYyrMMH KOTHPYEMBIMH IIEHHBIMH OymMaramu, BHIODAHHBIMH B
KauecTBe 0a30BBIX.

3aTpaTHbIM nogxon

TIpu 3aTpaTHOM MOJXOJIE OTpAKAETCsA CyMMa, KOTOpas MoTpeboBaack Obl B HACTOSIIUN MOMEHT BPEMEHH
JUIL  3aMEHBl OKCIUTyaTallMOHHOM MOIIHOCTH akThWBa (JacTo Has3plBaeMas TEKyIled CTOMMOCTBIO
3aMEIIeHIS).

C mo3uumii yY4acTHHKA PBIHKA, SBILSIFOIICTOCS IIPOJABILIOM, LICHA, KOTOpas Obuta OBl MMONy4YeHa 3a aKTHB,
OCHOBaHa Ha CyMMe 3aTpar, KOTOpbIE IMOHECeT APYro YYaCTHUK DPBIHKA, SBISIONIMICS MOKYIaTeleM,
yTOOBl ~ NPUOOPECTH WM  TOCTPOWTh  3aMEINAOIIMN  aKTHB, OOJIQNAIOMIMKA  COTIOCTABUMBIMHU
(YHKIIMOHABHBIMUA XapaKTePUCTHUKAMH, C Y4eTOM H3HOca. [IpHYMHa 3TOro 3aKiiovaeTcss B TOM, 4YTO
YYaCTHHK PBIHKA, SBILIIOLIMICS IOKYyIATeleM, He CTal Obl [UIATHTH 338 aKTHUB OOJbIIC TOW CyMMBI, 3a
KOTOPYIO OH MOT Obl HAWTH 3aMeIIeHHEe IKCILTYaTAllMOHHON MOIIHOCTH JAHHOTO akThBa. [TOHATHE M3HOCA
OXBaThIBaeT (YU3MIECKUI H3HOC, MOPAIIBHOE (TEXHOJIIOTHYECKOE) YCTapeBaHUE U AKOHOMHUYECKOE (BHEIIHEE)
yCTape€BaHUC U ABJIACTCS 60)’[66 HIMPOKHUM, YE€M IOHATHUEC aMOPTU3ALUU IS ueneﬁ (l)I/IHaHCOBOP’I OTUYETHOCTH
(pacmpezeneHie MCTOPHYECKON CTOMMOCTH) WM HAJIOTOBBIX Meieil (MCXOMs M3 pPeriaMEHTHPOBAHHBIX
CPOKOB CIIy’)KObI aKTUBOB). BO MHOTHX Ciy4asix METOJl TEKyIIeH CTOMMOCTH 3aMEUICHHUS UCTIONB3YeTCs ISt
OLICHKH CIPAaBEMJIMBOM CTOMMOCTH MAaTepHANbHBIX AKTHBOB, KOTOPBIC HCIONB3YIOTCS B COYCTAHHH C
JpYTMMH aKTHUBaMH JINOO ¢ APYTHMMH aKTHBaMH U 0053aTeNbCTBAMH.

[oxoaHbIn nogxopn

JloxoaHbI NOAXOA HpeArnonaraeT npeodpasoBaHue OyIyIMX CyMM (HalpHMep, IE€HEXKHBIX NOTOKOB WM
JIOXOIOB M PAacXO0J0B) B OAHY TEKYNIyIO (TO €CTh AMCKOHTHPOBAaHHYIO) BenmuuHy. Korja mcmombiyercs
JOXOIHBIHA MOAXO0]], OLCHKA CIIPaBEIINBOI CTOMMOCTH OTPakaeT TEKYyIIHe OXHUIAHNS PHIHKA B OTHOLICHHUH
YKa3aHHBIX OYIyIINX CyMM.

K maHHBIM METOJaM OLICHKH OTHOCATCS, HAI[PHMep, CIIeAyIOIIie:
(@) METO/IbI, OCHOBAHHBIC Ha pacyeTe IMPHUBEICHHOM cTonMocTH (M. myHKTH B12-B30);

(b) MOJICNTH OIpPECICHUs [ICHbI OIMIMOHA, Takue Kak ¢opmyna bmka — Iloymsa — MepTona win
OUHOMHUAJIBHASI MOJIEITb (TO €CTh MOJEIb, MPEeAyCMaTPUBAIOLIas JUCKPETHBII 110X0[), KOTOpbIE
MPEAyCMaTPUBAIOT PacyeT MPUBEACHHONW CTOMMOCTH M OTPAXKAIOT KaK BPEMEHHYIO CTOMMOCTD,
Tak ¥ BHYTPEHHIOI CTOMMOCTH COOTBETCTBYIOIIETO OMIHOHA; 1

© MHOTONEpUOHAs MOJIeNIb M30BITOYHON NpHOBIIM, KOTOpas WCHONb3YeTCs [Ull OLEHKU
CIIPaBe/JIMBOI CTOMMOCTH HEKOTOPBIX HEMAaTEpPHaIbHBIX AKTUBOB.

Cnoco6bl pacyeTa npuBeaeHHOM CTOMMOCTU
B nynxrax B13-B30 omuceiBaeTcss HCIOJIB30BaHUWE CHOCOOOB pacueTa INPHUBEJCHHOW CTOMMOCTH ISt

OLICHKHU CIIPAaBEATIMBON CTOMMOCTH. B 3THX myHKTax 0co00e BHUMaHUE YIENISETCS CIOCO0Y KOPPEKTUPOBKH
CTaBKU JUCKOHTUPOBaHMs U CIOCOOYy pacyera oocudaemozo OeHedcHo20 nomoka (0XKUAaeMoH
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B13

B14
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MPUBEJCHHON CTOMMOCTH). DTH MYHKTHI HE MPEANHUCHIBAIOT HCIOJB30BaHHE OJTHOTO KOHKPETHOTO crocoba
pacdera MPHUBEICHHOW CTOMMOCTH M HE TPEOYIOT OTPAaHHYHUTHCS HCIIOIH30BAHUEM TOJBKO ONMHCHIBAEMBIX
CMoco0OB pacueTa MPUBEICHHOW CTOMMOCTH MPH OICHKE CIpaBeMInBON cTtoumocTd. Crocod pacuera
TPUBEJICHHON CTOMMOCTH, HCIOJB3YEMBIH UI OIEHKH CIpPABEUTHBON CTOMMOCTH, OYIET 3aBHCETh OT
(akTOB M OOCTOSITENBCTB, CHENU(UYHBIX IS OLCHUBAEMOrO aKTHBA WM 00sA3aTeNbCTBa (HApUMED,
UMeeTCs T Habmomaemass pBIHOYHAS WHGOpMAIUs O IIeHaX Ha COINOCTABMMBIE AaKTHUBBI WM
00513aTeNbCTBA), U OT HAIMYHS JOCTATOYHOTO 00beMa JaHHbIX.

KoMnoHeHTbI OLleHKM Ha OCHOBe NpuBegeHHON CTOMMOCTHU

[TpuBenenHass CTOMMOCTD (TO €CTh MPUMEHEHHE JTOXOAHOTO MOJIX0Ja) — HHCTPYMEHT, HCIIOIb3YEMBIN JUIs
TOro, YTOOBI MPUBECTH OyAyIIME CYMMBbI (HalpuUMep, [CHEXHbIE MOTOKU WM CTOMMOCTHBIE BEJIMYUHBI) K
TEKyIleH BeJINYKHE, UCIIOJIb3YsI HEKOTOPYIO CTaBKYy MTUCKOHTHpoBaHUs. OlieHKa CIIpaBeJIMBOH CTOMMOCTHU
aKTHBa WM 00s3aTeNbCcTBA C HCIOJIB30BAHUEM pacueTa IPHUBEJCHHOW CTOMMOCTH NpEAIoJaracT
YCTAHOBJICHUE BCEX CJIEYIOUINX IEMEHTOB C O3UINI YYaCTHUKOB PHIHKA HA JIaTy OLEHKH:

@) pacyeTHO#l OLEHKH OYAYIIMX ICHEKHBIX IMOTOKOB B OTHOIICHUH OLCHWBAEMOTO AaKTHUBA WIIH
00513aTeIbCTBA;
(b) OKHIAHWUI B OTHOIICHHH BO3MOXKHBIX KOJICOAHWH BENHYMHBI U BPEMEHH BO3HHKHOBEHUS

ACHEKHBIX IMOTOKOB, OTPaXXaroIKUX MPUCYITYIO JE€HECKHBIM TOTOKaM HEOIIPEACIICHHOCTD,

(c) BPEMEHHOH CTOMMOCTH JICHET, IIPEJICTABICHHON CTaBKOH 1O OE3PUCKOBBIM MOHETAPHBIM
aKTUBaM, CPOKH TOTALICHUS WM JIOpals KOTOPBIX COBMAJAIOT C MEPHOJIOM, OXBATHIBAEMBIM
JICHEe)KHBIMU TIOTOKaMH, ¥ KOTOpPBIE HE TIPECTABISIOT HUKaKOW HEONPEAEIeHHOCTH B OTHOIICHUH
CPOKOB H pUCKa iedoTa I UX AepKaTels (To ecTh Oe3pHUCKOBasl MPOLICHTHAS CTAaBKa);

(d) LEHbI 32 COrJIACHE MHPUTHCS C HEONPEIENEHHOCTBIO, PHUCYLIEH JIEHEKHBIM MOTOKAaM (TO €cTh
npemust 3a puck);

(e) Apyrux (HakTopoB, KOTOPBIE YYACTHHKH PHIHKA MPHHSIA Obl BO BHHUMAHHE B CIIOKHBIIHXCS
00CTOSATENLCTBAX;

U] B OTHOIIIEHUH 00A3aTETHCTBA — CBA3AHHOTO C HUM PUCKA HEBBITIONHEHHS, BKIIFOYask COOCTBEHHBIH

KPEIUTHBIH PUCK OPTaHMU3AIMHU (TO €CTh JINIA, 00OS3aHHOTO ITOTACUTD JIONT).

Obwue npuHyurnei

Crioco0Obl pacyera IMPHUBEICHHOW CTOMMOCTH OTJIMYAIOTCS CHOCOOOM BKIJIFOYEHHS B pacyeT JIIEMEHTOB,
omucaHHbIx B myHKTe B13. OmHako Bce HIDKECIeqyrompe OOIMe MPUHIMIB ONPEACIISIOT IPHUMEHECHIE
moboro crocoba pacdyera NPHUBEICHHOW CTOMMOCTH, HCIIOJIb3YEMOIO JUI OLICHKH CIPaBeUTHBOM
CTOUMOCTH:

(@) JleHe)xXHble MOTOKM M CTaBKM JUCKOHTHPOBAaHUs [OJDKHBI OTpaXkaTh JOINYLIEHUs, KOTOpBIE
UCTIONIBb30BAIUCH Obl Y4aCTHUKAMU PBIHKA IIPH OIIPEAEICHUN LIEHbI Ha aKTUB MM 00s3aTeIbCTBO.

(b) JleHexHble TOTOKM M CTaBKH AWCKOHTUPOBAHMS JOJDKHBI YUMTBHIBATH TOJBKO T (DaKTOPHI,
KOTOPBIE OTHOCSITCS K OLICHUBAEMOMY aKTUBY MJIH 00sI3aTEIILCTRY.

(© Uro06b! n30exkaTh ABOHHOTO BKIIOUCHUS (haKTOPOB PUCKA WIIU JK€ UX HEBKIIIOUEHHS HEOOXOAUMO,
9TOOBI CTaBKH AUCKOHTHPOBAHUS OTPAXANH T€ XK€ MOMYIICHUS, YTO OBUTH HCIIOIB30BAHBI IIPU
pacdeTe COOTBETCTBYIOIINX JEHEXHBIX MOTOKOB. Hampumep, craBka TUCKOHTUPOBAHMS, KOTOPas
oTpakaeT HEOINPEeleNeHHOCTh, CBA3aHHYIO C OKHIAHMAMH B OTHOIICHHH OyIYIIMX AE(OITOB,
OyIeT yMEecTHOM, €clii pacueT JeiaeTcss B OTHOIECHUH IPeIyCMOTPEHHBIX JOTOBOPOM JICHEKHBIX
IOTOKOB 110 3aiiMy (TO €CTb UCIOJB3YETCs CIOCO0 KOPPEKTUPOBKM CTABKU JAUCKOHTUPOBAHHUS).
Ta ke camasi cTaBKa HE MOXKET IIPUMEHSATHCS, €CIIM PAacdeT JENaeTcsl B OTHOILECHUH OXHIAEMBIX
(TO ecTb B3BELIECHHBIX IO CTENEHU BEPOATHOCTH) IEHEXHBIX HMOTOKOB (TO €CThb HCIONb3YeTCs
crocod pacdera OXHAAEMOHW NPHUBEAECHHOW CTOMMOCTH), MOTOMY YTO OXHAAeMble IEHEKHBIE
IOTOKU YK€ OTPaXaloT JOMYIIEHHS O HEOIPEAENEHHOCTH OyAymuX Ae(OoNTOB; BMECTO 3TOrO
JOJDKHA MCIONB30BAaThCSd CTaBKAa IUCKOHTHPOBAHUS, COOTBETCTBYIOIIASl PHUCKY, NPUCYIIEMY
OKHIIAEMBIM JICHEKHBIM IIOTOKaM.

(d) JlonyiieHus B OTHOLICHWH JICHEKHBIX MOTOKOB M CTAaBOK JIMCKOHTHPOBAHUS JIOJDKHBI OBITH
coo0pa3Hbl Mexay coboif. HanpumMep, HOMUHANIBHBIE JA€HEKHbIE IOTOKH, KOTOPHIE YYUTHIBAIOT
BIMSIHUE MHQJISILIUH, TOJDKHBI JUCKOHTUPOBATHCS 110 CTABKE, YYUTHIBAIOUICH BIMSHUE HHQIIALINY.
HowmuHanpHast 6e3pHcKoBasi MPOICHTHAS CTaBKa YYUTHIBaeT BIMsHHE WHOIIIUH. PeanbHble jxe
JICHE)KHBIC TOTOKU, KOTOPbIE MCKIOYAIOT BIMSHUE WHQISAMH, TODKHBI JUCKOHTUPOBATHCS IO
CTaBKe, MCKJIOYAIOeld BIMSHWE WHQIAIUH. AHAJOTUYHO CYMMBbI, OTPaXKaloLIHe [CHEXHbIE
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IIOTOKH IocCJie HaJ'IOl"OOGIIO)KeHI/ISI, JOJIKHBI JUCKOHTHPOBATHCSA C HCII0JIb30BAaHUEM
MOCJICHAIOTOBOM CTaBKH JUCKOHTHUPOBAHUA. CyMMBI, OTpaXaromue AOCHCKHBIC IIOTOKH 10
HaJ'IOFOO6JIO)I(eHI/I${, JOJDKHBI JUCKOHTUPOBATBCS II0 CTaBKeE, COOTBCTCTBy}OHICfI YKa3aHHbIM
JCHCKHBIM IIOTOKaM.

(e) CraBKH JAUCKOHTHUPOBAHUS NOJIKHBI OIIPEACIIATHCS C YUCTOM 0a30BBIX PKOHOMHYECKUX (baKTOpOB
TOM BAaJIIOThI, B KOTOpOﬁ BBIPA>KEHbI COOTBECTCTBYIOIIUEC ICHCKHBIC IIOTOKHU.

Puck u HeonpedeneHHOCMb

OueHka cIipaBeIMBON CTOMMOCTH C MCIOJIb30BAaHHEM PacueTa IIPUBEICHHON CTOMMOCTH OCYILECTBIISCTCS
B YCIIOBHSX HEONPEIEICHHOCTH, TOTOMY YTO PacCMaTPHBAEMble IEHEKHBIE OTOKH SBISIOTCS PACICTHBIMH
BEJIMUMHAMM, a HE 3aBEJIOMO M3BECTHBIMM CyMMaMu. Bo MHOIMX cllydasiX HEONpPEAEIECHHBIMU SIBIISIOTCS
KaK CyMMa, TaKk M CPOKHM BO3HHKHOBEHUS IEHEXKHBIX MOTOKOB. Jlake INpeayCMOTPEHHBIE JOTOBOPOM
(uKCHpOBaHHBIE CYMMBI, TAKHE KaK ILUIATEXU 110 3aiiMy, SBJISIOTCS HEONPEAEICHHBIMYU, €CIIU CYIIECTBYET
pHCK fedoiTa.

Y4YacTHHKH PBIHKA OOBIYHO CTPEMSITCS MOMYYNUTHh KOMIICHCAIIMIO (TO €CTh NMPEMHIO 3a PHCK) 33 MPUHATHE
HEOoIpeeTIeHHOCTH, IPUCYIIEeH ISHEeKHBIM ITOTOKaM I10 aKTHBY WITH 00s13aTenscTBy. OLeHKa CIIpaBeIInBON
CTOMMOCTH JIOJDKHA YYUTHIBAaTh NMPEMHIO 32 PHCK, OTPAKAIOIIYI0 CyMMY, KOTOPYIO YYaCTHHUKH pBIHKA
noTpedoBany OBl B KaueCTBEe KOMIICHCALIUH 332 HEOTIPEAETIeHHOCTh, IPUCYIIYIO JCHEKHBIM MOTOKaM. VHave
3Ta OLEHKa He OyneT NpaBAMBO NPEACTABIATh CHPABEIIMBYIO CTOMMOCTh. B HEKOTOpBIX Cirydasx
ompeJielieHHe COOTBETCTBYIOIIEH IpPEMHM 3a PUCK MOXKET BbI3BaTh 3aTpynHeHHMA. OJHAKO CTENeHb
CJIOYKHOCTH caMma 110 ce0e He SBISETCS IPUIUHOM, JOCTATOYHOM I UCKIIFOUSHHS IPEMHU 38 PUCK.

CriocoObl pacueTa NpUBENEHHON CTOMMOCTH pa3iM4alOTCsi B 3aBUCUMOCTH OT TOTO, KAKMM 00pa3oM OHH
YUUTHIBAIOT KOPPEKTUPOBKY Ha PUCK, U OT BHJIA UCTIOJb3YEMBIX JCHEKHBIX MOTOKOB. Harpumep:

@) Crioco06 KOpPPEeKTUPOBKH CTaBKH JUCKOHTHpoBaHUS (cM. myHKTHl B18-B22) mnpeamonaraer
HCTIONIb30BAHNE CTAaBKH JUCKOHTHUPOBAHHS, CKOPPEKTUPOBAHHOW Ha PHUCK, U MPETyCMOTPEHHBIE
JIOTOBOPOM, OOeIaHHbIe W HanOoJiee BEPOSTHEIE ICHEKHBIE TIOTOKH.

(b) Meron 1 pacuera OXHMIaeMON TpPUBEACHHOW CTOMMOCTH (CM. TyHKT B25) mpemmomaraer
UCIIOJIL30BAHUE OKMIAEMBIX JICHEKHBIX IIOTOKOB, CKOPPEKTUPOBAHHBIX C YYETOM PHCKa, U
0e3pUCKOBOM MPOIEHTHOMN CTABKH.

(c) Merton 2 pacuera OXKUIAEMOH TNPHUBEICHHOW CTOMMOCTH (CM. MyHKT B26) mpenmnoiaraer
WCIIONIb30BaHNE OXKHIAEMBIX JEHEKHBIX MOTOKOB, HE CKOPPEKTHPOBAHHBIX C YYETOM pHCKa, U
CTaBKM JTUCKOHTHPOBAHHsI, CKOPPEKTUPOBAHHOW JISi BKJIIOYCHHUS TPEMHHU 32 PUCK, TpeOyeMoi
YYaCTHHKaMH pBIHKA. Takas cTaBKa OTIMYAETCS OT CTABKH, UCIONb3YeMOW NMpPU NPHMEHEHHH
croco0a KOPPEeKTUPOBKHM CTABKH AUCKOHTUPOBAHHSI.

Criocob KoppekmuposKu cmasku OUCKOHMUpPOBaHUSsI

IIpu npumeneHun crocoba KOPPEKTHMPOBKHM CTAaBKU JUCKOHTHPOBAHMS HCIIOJIb3YETCSl OJIUH CLeHapuit
JICHEHBIX MMOTOKOB U3 JIMara3oHa BO3MOXKHBIX PACYETHBIX CYMM, OyZb TO MPEIYCMOTPEHHBIE JOTOBOPOM,
WM obenaHHble (Kak B cllydae ¢ oOnuramnueii), wim Hamboyiee BEpOSTHBIC NEHEXKHBIE MOTOKH. Bo Bcex
Cllyyasix yKa3aHHbIC JICHE)KHbIC [IOTOKM HE 3aBUCAT OT BBINOJHEHHS YCIOBHS, CBS3aHHOTO C
BO3HMKHOBEHHEM OIPEIEIEHHBIX COOBITHH (HAapHMep, MPeIyCMOTPEHHBIE NOrOBOPOM WM OOEIIaHHBIC
JICHEXHBIC MMOTOKH 110 OOJIMTalliU 3aBUCAT OT TAKOTO COOBITHS, KAK HEBOSHUKHOBEHHUE J1€(0JITa CO CTOPOHBI
neouropa). CraBka TUCKOHTHPOBAHMS, HCHONb3yeMas IPpU MPUMEHEHUH CIOco0a KOPPEKTHPOBKH CTaBKH
JUCKOHTHPOBAHUS, IIOMy4aeTcss Ha OCHOBE HAOJIONAaeMBbIX IOKa3aTeslell HOPMBI JOXOJHOCTU IIO
COMOCTAaBUMbBIM aKTHBaM MM  o0s3arenbcTBaM, oOpamarommMcs Ha  poiHKe.  ClieoBaTemnbHO,
NPeyCMOTPEHHBIC  JOTOBOPOM, OOCIIaHHblE WM  HauOoliee  BEPOSTHBIC JCHEKHBIE MOTOKH
JTUCKOHTHPYIOTCSI TI0 HaOJII0aeMON WM pacdyeTHOM DPHIHOYHOW CTaBKE B OTHOIICHHWU TAaKMX YCIOBHBIX
JICHEXHBIX TIOTOKOB (TO €CTh 10 PHIHOYHON HOPME JIOXOJHOCTH).

Crioco® KOppEeKTUPOBKU CTaBKU JTUCKOHTHPOBAHUS TpeOyeT aHaln3a PhIHOYHBIX JAHHBIX, OTHOCAIIUXCS K
COTMOCTAaBUMBIM aKTUBaM MM 00s3aresnbcTBaM. COMOCTaBUMOCTh YCTAHABIMBACTCS C YYETOM XapakTepa
JICHEXHBIX TIOTOKOB (HAIPUMED, SIBIISIOTCA JIM JICHEXKHbIE TOTOKH IPETyCMOTPEHHBIMU JIOTOBOPOM HWJIH HE
SIBJISIFOTCSL TAKOBBIMH U HACKOJILKO BBICOKA BEPOSITHOCTh TOTO, YTO OHU OyIyT OAMHAKOBO pEarupoBaTh Ha
M3MEHEHUS] YKOHOMHYECKHX YCJIOBHH), a Tarkke APYrux (HaKTOpoB (HAIpHUMep, KPEIUTHOH pemyTalliH,
obecrieyeHus, JAIOpaldd, OrPAaHUYUTENBHBIX YCJIOBUH ¥ JIMKBUAHOCTH). Ecim ke OTAEIbHBIH
COIIOCTAaBUMBIHM aKTHB MJIH 00s3aTEIbCTBO HE OTPaXKAaeT JOCTOBEPHO PHUCK, MPHUCYIIUH JIEHEKHBIM ITOTOKaM
M0 OIICHUBAEMOMY AaKTHBY WM 0O0S3aTENbCTBY, MOXET OKa3aThCsi BO3MOXKHBIM BBIBECTH CTaBKY
JTUCKOHTHPOBAHMS, UCIIOJIB3Ysl JTaHHbIE IO HECKOJBKHUM COIOCTaBUMBIM aKTHBaM WM 00s3aTelbCTBAM
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B20

B21

B22

B23

B24

BMECTE C I[IOKa3aTeIAMU KpUBOH IO OE3pUCKOBOH JOXOTHOCTU (TO €CThb HUCHOIb3Yys CIOCOO
«KYMYJISITUBHOTO IOCTPOSHUS).

Juis Toro 4toObl MPOWILIIOCTPUPOBATH CHOCOO KYMYJISITUBHOTO IOCTPOCHUS, AOIMYCTHM, YTO AKTHB A
MPEJICTABIISET CO00# MPeayCMOTPEHHOE JOTOBOPOM TpaBo Ha moiyderue 800 . e.! uepes rox (To ecTh B
JTAHHOM CJIy4ae OTCYTCTBYET HEOIPE/ICICHHOCTh B OTHOLICHUH CPOKOB). CyIiecTByeT CpopMUPOBaBILUIiCS
PBIHOK JUTS COIIOCTABUMBIX aKTHBOB, M HH(POPMAIHS O JaHHBIX aKTHBAaX, BKIIOYas [ICHOBYIO HHPOPMALHIO,
SBJISIETCS TOCTYIMHOM. M3 yKa3aHHBIX CONOCTABUMBIX AaKTHBOB:

@) AxtuB B mpezcraBiser coboi mpenycMOTpeHHOE ToroBopoM mpaBo Ha monydeHue 1 200 n. e.
yepe3 roj, a ero pelHO4YHas neHa cocraBisier 1 083 n.e. Takum oOpaszom, moapazymeBaemast
roJIoBasi HOPMa JIOXOJHOCTH (TO €CTh PHIHOYHAS HOPMa JIOXOJHOCTH 32 OJIMH T'OJ) COCTaBJISIET
10,8 mpomerros [(1 200 . e./1 083 m.e.) —1].

(b) AxtuB C mpejacTaBiseT coOOH MPenTyCMOTPEHHOE NOTOBOpPOM IpaBo Ha monydeHue 700 1. e.
yepe3 JIBa rojia, a ero pplHOYHAS IIeHa cocTaBiseT 566 1. e. Takum o0pa3om, mojpazymeBacMast
roJ[oBasi HOpMa JIOXOJHOCTH (TO €CTh PHIHOYHAs HOPMA JIOXOJIHOCTH 3a J[Ba rOJla) COCTABISIET
11,2 nporenra [(700 . e./566 n. e.) ~0,5 — 1].

(© Bce TpH akTHBa COIIOCTABUMBI B OTHOLIGHHH PUCKA (TO €CTh JUCIICPCHU BO3MOXKHBIX BBIIUIAT M
KPEJUTHOTO KauecTBa).

Ecnu paccmaTtpuBarh CpoKH, NMPEIyCMOTPEHHBIE JOTOBOPOM JJIS IUIATEXKEH K MOJTYYEHHIO B OTHOLICHUH
AxTHBa A, OTHOCUTENFHO CPOKOB, IpeayCMOTpeHHBIX it AkTiBa B 1 AxtuBa C (TO €CTh OAMH TOJ IS
AxtuBa B nportus aByx jer g AxtuBa C), To AkTUB B cuutaercs 6onee conocTaBUMBIM ¢ AKTUBOM A.
Hcnonp3ys nHGOpMAIIHIO O IPEIYCMOTPEHHOM TOTOBOPOM IUIATEkKE K MmosydeHuto o AktuBy A (800 1. e.)
W PBIHOYHOW CTaBKe 3a OAMH Toj, BbIBeJeHHOW Ha Oaze AxtuBa B (10,8 mpouenra), cnpaBemiuBas
CTOMMOCTh AKTHBa A ompezensercs B pasmepe 722 n.e. (800 n.e./1,108). OmHako Tpu OTCYTCTBUH
JIOCTYITHON PBIHOYHOM MH(popMaruu 1no AKTHBY B To10BYI0 pEIHOYHYIO CTaBKY MOXKHO OBUIO OBl BBIBECTH
u3 AaHHBIX 10 AkTuBY C C HCIOJIB30BaHHEM METOAA KyMYJATHBHOTO IOCTpoeHus. B Takom ciyuae
pPBIHOYHAS CTaBKa 3a J(Ba roaa, obo3HauenHas s AktuBa C (11,2 nponenra), Obuta ObI CKOPPEKTHPOBaHA
0 TOJOBOH PBIHOYHOH CTaBKM C HCIIOJIb30BAaHHEM BPEMEHHOW CTPYKTYpbl KPHBOW IO OE3pHUCKOBOIL
noxofaHocTu. OnpeneneHue TOro, SBISIOTCS JM OAMHAKOBBIMH MPEMHUHM 32 PHUCK JJIsl OJHOTOAWYHBIX U
JIBYXTOIMYHBIX aKTUBOB, MOXET IOTPeOOBaTh MOMOJHHUTENbHOW HHpOpManuu W aHaimmza. Ecim Oyner
YCTQHOBJICHO, 4YTO IPEMUH 3a PUCK JUIS OJHOTOAWYHBIX M ABYXI'OJAMYHBIX aKTHBOB HE SBIISIOTCS
OIMHAKOBBIMH, TO pBIHOYHYIO HOPMY JOXOJHOCTHM 3a JBa Toja HYXHO OYAeT IOMOJHUTEIHEHO
CKOPPEKTUPOBATh C YUETOM TAaKOTO BIHMSHUS.

Korz[a cIoco6 KOPPEKTUPOBKU CTaBKU JUCKOHTHPOBAHUSA IMPUMEHACTCA K (I)I/IKCI/IpOBaHHLIM NOCTYIUVICHUAM
WK BbIIUIaTaM, KOPPCKTHUPOBKA Ha PUCK, l'[pl/ICy]_Lll/Iﬁ ACHC)KHBIM IOTOKaM I10 OLICHUBACMOMY aKTHUBY WJIU
06H33TCHLCTBY, BKJIIOYA€TCA B pacU€T CTAaBKW AWCKOHTHPOBAHMUA. B HEKOTOPBIX ClIydasaX, Korga crocod
KOPPEKTUPOBKHU CTABKU AJUCKOHTHUPOBAHUSA MPHUMCHACTCA K ACHCKHBIM ITOTOKaM, KOTOPBIC HC SABJIAIOTCA
(I)I/IKCI/IpOBaHHLIMI/I NOCTYIUICHUAMU HWJIK BBIIUIATAMH, MOXKET HOTpeGOBaTLCSI KOPPEKTHUPOBKA ACHEKHBIX
IIOTOKOB OJid JOCTHXKCHHA COIIOCTABUMOCTU C HaGHlO)laCMbIM AaKTUBOM WJIN 06$I3aT€HbCTBOM, Ha Oase
KOTOpOro Oblia BBIB€ICHA CTaBKa JUCKOHTUPOBAHUA.

Cniocob pacyema oxudaemol rpueedeHHOU cmoumMocmu

IIpn npuMeneHnu crocoba pacueTa OXKUIAeMON NPUBEJECHHON CTOMMOCTH B KaueCTBE OTIPABHOW TOYKH
UCIONB3YETCS PAN JCHEKHBIX ITOTOKOB, KOTOPBIN IpeNCTaBIsIeT co0oil CpeHEB3BEIICHHYIO IO CTEIECHH
BEPOATHOCTH BEIUYUHY BCEX BO3MOXKHBIX OYAYLIUX NEHEXHBIX IOTOKOB (TO €CTh OXKUAAEMBbIE JICHEXKHBIS
notoku). [lomyuaemast B pe3ynbraTe pacdeTHas BEJIMYMHA WACHTUYHA OKMIAEMOH CTOMMOCTH, KOTOpas, B
CTaTHCTUYECKOM BBIPRKCHUH, MPEICTABIACT COO0M CpeIHEB3BEIICHHYIO BEIMUMHY BO3MOKHBIX 3HAUCHHH
JUCKPETHOM clyyallHOM IIepeMEHHOHl, Ile B KadeCTBE BECOB MCIOJIB3YIOTCS COOTBETCTBYIOLIME
K03 GUIEHTH BepOATHOCTH. I10CKOIBKY BCE BO3MOXHBIE JEHEKHBIE IOTOKH B3BEIIUBAIOTCS C yYETOM
BEPOATHOCTH, PACCUUTAHHAS BEIMYMHA OXMIAEMOIO JEHEXXHOIO IIOTOKA HE 3aBUCUT OT BBIIOJIHEHHUS
YCIIOBHS, CBSI3aHHOTO ¢ BO3HUKHOBEHHEM KAaKOTO-THOO0 ONPENIeNICHHOTO COOBITHS (B OTJIMYUE OT JCHEKHBIX
MOTOKOB, HCIOJIB3yEMBIX PH CII0cO0e KOPPEKTUPOBKH CTABKU TUCKOHTHPOBAHMS).

IIpu npunsTHYN pelieHus 00 WHBECTUPOBAHUM YYACTHUKU PBIHKA, HE CKIOHHBIE K PUCKY, IPUHAIN OB BO
BHMMAaHUE PUCK TOTO, YTO (haKTUUECKHE JEHEKHBIE NOTOKU MOIYT OTJIMYATHCS OT OXKUAAEMBIX JCHEKHBIX
noTokoB. «Teopus noprdensy» BpLAENAET ABa TUIIA PUCKA:

1 B nacrosmem MC®OO fieHeKHBIE CYMMBI BBIPQKEHBI B «I€HEXHBIX eIMHHUIAX (1. €.)».
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(@) HecucTeMaTudeckuil  (auBepcHUUUUPYEMBIH)  PUCK, INpeAcTaB/IOMMA  co00H  pHCK,
crenu(UUHBIA 111 KOHKPETHOI'O aKTUBA HIIM 00s3aTeNbCTBA,;

(b) cUCTeMaTUYeCKUH (HenuBepcUUIUPYEMbIi) PUCK, NPEICTaBIAIOMUM coOoi o0muil puck,
KOTOPOMY TIOJIBEPXKEHBI KaK aKTHB WIH 00f3aTeNbCTBO, TaK U JpPyrue OOBEKTHl B
nuBepcuduimpyeMom noprdee.

«Teopust mopTdenss» mpenmnonaraer, 9T0 Ha PHIHKE, HAXOSIIEMCS] B COCTOSIHUM PaBHOBECHS, YIaCTHUKU
pBIHKA MOTYT pAacCUMTHIBATh HAa KOMIICHCAIMIO TOJIBKO IPHHATOTO HMH CHCTEMAaTHYECKOTO pHCKa,
MPUCYIIETO AeHEeXHBIM NoTokaM. (Ha prIHKax, KoTopsle He SBISAIOTCS () (GEKTUBHBIMI HIIH HE HaXOIATCS B
COCTOSTHUH PABHOBECHSI, MOT'YT OBITh JOCTYIIHBI APYTHE GOPMBI 10X0Ja HIIA KOMIICHCALHH. )

B25 Metox 1 pacuera OXppaeMOH NPHUBEICHHOM CTOMMOCTH IpeIIojiaraeT KOPPEKTHPOBKY OXHIAEMBIX
JICHES)KHBIX TIOTOKOB 0 aKTUBY Ha CUCTEMAaTHYECKHUH (TO €CTh PHIHOYHBIN) PUCK ITyTEM BBIYUTAHUS IPEMHUU
32 HEONPEAEJICHHOCTh JICHEXKHBIX IHOTOKOB (TO €CTh OIPENENISIOTCS OXXKUAAeMble JIEHE)KHbIE ITOTOKH,
CKOPPEKTUPOBAaHHbIE Ha pPUCK). Takue OXHmaeMble ACHEKHBIE IOTOKH, CKOPPEKTUPOBAaHHBIE Ha PHCK,
MPECTABIAIOT COOOH JIEHEXKHBIH IOTOK, SKBHUBAJIEHTHBIH IHOTOKY 0O€3 3JeMeHTa HEeOoNpeaerIeHHOCTH,
JIUCKOHTHPOBAHHBIH 10 OE3pUCKOBOM MPOICHTHOH cTaBKe. JIeHEeXHBIH MOTOK, SKBUBAJICHTHBIH MOTOKY 0€3
JJIEMEHTa HEOIPEACICHHOCTH, IOIPa3yMeBaeT OXHUAAEMBIH JECHEKHBIH IIOTOK (B COOTBETCTBHU C
orpeJielieHHeM 3TOr0 TepMHHA), CKOPPEKTHPOBAaHHBIM HAa PUCK TakUM 0Opa3oM, 4TOOBI JUIS Y4aCTHHKA
PBIHKA BBEIOOP MEXIy NEHEKHBIM MOTOKOM 0e3 dIeMEHTa HEONPEeNeJIeHHOCTH U OKHIAEMBIM JEHEKHBIM
MOTOKOM ObUT HEWTpanbHbIM. Hampumep, ecnu Obl yYaCTHHK pPBIHKA IOKeNan OOMEHSTH OKHAaeMbIi
JIEHEeXKHBIH MOTOK B pazmepe 1 200 1. e. Ha HECOMHEHHBIN AEHEKHBI TOTOK B pa3mepe 1 000 1. e., To TOTOK
B 1 000 1. e. mpencrapisit Okl coO0i KBUBaJICHT oToka B 1 200 1. €., HO 6e3 3JIeMeHTa HeONPEAeICHHOCTH
(to ectb cymma B pasmepe 200 n.e. mpezacramisiia Obl COOOH TPEMHIO 32 PUCK HEOMPEACICHHOCTH
JICHEeXHOTO TOTOKa). B 3TOM ciiydae Iy y4acTHHKA PhIHKA BBIOOP OTHOCHUTEIBHO TOTO, KaKOH M3 aKTHBOB
eMy JiepKaTh, ObUT ObI HEUTPAJIHLHBIM.

B26 B oTnmume ot BRIIIEH3IIOKEHHOTO METOJ 2 pacdera OKHAAaeMON MPHUBEIEHHOW CTOMMOCTH MpEIojaraet
KOPPEKTHPOBKY Ha CHCTEMAaTHYECKHH (TO €CTh PBIHOYHBIN) PHCK ITyTeM NMPUMEHEHHS MPEMHH 32 PUCK K
0e3pUCKOBOM TPOLEHTHOH cTaBke. Cie0BaTEeNIbHO, 0KUAAEMbIE JICHEKHBIC MMOTOKH JAUCKOHTUPYIOTCS 10
CTaBKe, KOTOpasi COOTBETCTBYET OXKHIAEMOH CTaBKe, COOTBETCTBYIOLIEH I€HEKHBIM ITIOTOKAaM, B3BELIEHHBIM
[0 CTENEHU BEPOSTHOCTH (TO €CTh MO OKWAaeMOH HOpPME JOXOJTHOCTH). MoOjenH, HCHOJb3yeMble IS
OIlpeeNeHrs] IIeHbl PUCKOBBIX AKTHBOB, TAaKHE KaK MOJENb ONpPENeleHUs] CTOMMOCTH KallHTaJbHBIX
aKTHBOB, MOTYT HCIIOJIb30BaThCAd JUIS OLEHKH OXHIAEMOW HOPMBI JTOXOJHOCTH. I[lOoCKOJBKY CTaBKa
JIMCKOHTHPOBAHUS, KOTOpas Oblla HCIIOJB30BaHA INPH NPHUMEHEHHH CI0co0a KOPPEKTHPOBKH CTAaBKU
JAVUCKOHTUPOBAHUA, SABJISCTCA HOpMOf/'I JO0XOJHOCTH, OTHOCHLHCﬁCH K 3aBHUCHMBIM OT BbIIIOJIHCHUA
OIIPEAEIEHHOTO YCIIOBHSl JI€HE)KHBIM IIOTOKaM, OHa, CKOpee BCero, OyAeT BhHINIE TOH CTaBKH
JAVUCKOHTHUPOBAHUA, KOTOpas MUCIOJbB3YETCsI B METOAC 2 pacuera O)KPIIlaCMOﬁ HpIdBCZ[CHHOﬁ CTOUMOCTH U
MPEJICTABISIET COO0M 0XHMIAEMYIO HOPMY JOXOIZHOCTH, OTHOCSIIYIOCS K OKHIAEMbBIM JEHEKHBIM ITOTOKaM
WM K J€HEeKHBIM TI0TOKaM, B3BEIEHHBIM 10 CTETICHH BEPOSTHOCTH.

B27 i TOoro 4yTOOBI MPOMILTIOCTPUPOBATH METOBI | 1 2, IOMYCTUM, YTO 110 HEKOTOPOMY aKTHUBY OKHIAeTCs
MOJIy4eHUe depe3 IOl ACHEKHBIX MOTOKOB B pazMmepe 780 1. e. M AaHHas BeIMUYMHA ObUIA OIpeneNeHa Ha
OCHOBE BO3MOJXKHBIX JIEHE)KHBIX IMOTOKOB M BEPOSTHOCTEH, Kak ykazaHo Hke. [IpumeHnMas Ge3prcKoBast
IPOLICHTHAsl CTaBKa JUI JEHE)KHBIX MOTOKOB C OJHOTOJAMYHBIM T'OPU30HTOM COCTaBIISIET 5 HPOLEHTOB, a
cucTeMaTH4ecKast IPeMUs 32 PUCK /IS aKTHBA C TAKUM ke IPO(dUIEeM pUCKA COCTaBIISAET 3 IPOLCHTA.

Bo3MoOXHble BeposiTHOCTb [eHeXHble NOTOKMU,
AEeHEeXHble NOTOKN B3BeLUeHHbIe MO CTeNeHn
BEpPOSITHOCTHN
500 o. e. 15% 75 0. e.
800 . e. 60% 480 1. e.
900 a. e. 25% 225 0. e.
Oxnpaemble JeHexXHble
NOTOKWN 780 4. e.
B28 B stom mpocroM mpumepe okumaemble JeHexHble MoTokH (780 x.e.) mpeacraBisiloT coboil cpenHee

3HAa4YCHUE U3 TPEX BO3MOKHBIX PE3yJbTATOB, B3BEIICHHBIX MO CTEIIEHU BEPOSITHOCTU UX BO3HUKHOBeHUs. B
GoJiee peallCTUYHBIX CUTYaLUsIX TAKHMX BO3MOXKHBIX PE3YJIBTATOB MOXKET ObITh MHOro. OjnHaKo, Ui TOro
9T00BI IPUMEHUTH CIIOCO0 pacyeTa 0>KUIAaeMON IPUBEACHHON CTOMMOCTH, HE BCera TpeOyeTcsl yUUThIBaTh

© IFRS Foundation 27



MC®O (IFRS) 13

B29

B30

pacripeniesieHle BCeX BO3MOXKHBIX JEHEKHBIX MOTOKOB, UCIIOJIB3Ys CIOKHBIE MOJENIN U METOoAbl. Bmecto
9TOTO, BO3MOXHO, YAAcTCsi pa3paboTaTb OrPAaHWYEHHOE KOJHWYECTBO IHCKPETHBIX CLEHApHUEB U
BEPOSITHOCTEH, KOTOpPBIE OXBATHIBAIOT paclpe/ieieHHe BCEX BO3MOXHBIX JCHEXKHBIX MOTOKOB. Hampumep,
BO3MOJKHO, UTO OpraHU3allisl UCIIOIB3YeT Ul pacyeTa peann30BaHHbIE JeHEKHBIE MOTOKU 33 Kakoi-1ibo
pENIeBaHTHBINA NMPOUUIBIA MEPHOA, CKOPPEKTUPOBAHHBIE C YYETOM BO3HMKIIMX BIOCJIEACTBUU H3MEHEHHH
00CTOATENbCTB (HapUMEp, W3MEHEHUH BHEMIHUX (DAKTOPOB, BKIIOYAs SKOHOMHUYECKHE WIJIM PHIHOYHEIE
YCIIOBHS, OTpAC]EeBBIX TEHIACHLUMH W KOHKYPEHLMH, a TaKKe HW3MEHEHUH BHYTPEHHUX (HaKTOpPOB,
OKa3pIBalOIIMX Oojee MpsMOe BIHMSHHE HA OPraHW3aIMI0), NPHHMUMAs BO BHUMAaHHWE JONMYIICHHS
YYacCTHHUKOB PBIHKA.

B Teopum mpuBeseHHas CTOMMOCTH (TO €CTh CIPaBEeUIMBas CTOMMOCTDH) JECHEKHBIX IMOTOKOB MO aKTHUBY
Oyzer oIMHAKOBOW HE3aBHCHUMO OT TOTO, UCIIOJIB30BAJICS JIM JUIS €€ olpeeneHus Meto] | wim meton 2, a
HUMEHHO:

@ ITpu ucnonb3oBaHuM MeToga 1 OXHAaeMble AEHEXKHbIE NOTOKU KOPPEKTUPYIOTCS C y4eTOM
CHCTEMAaTHYECKOTO (TO €CTh PHIHOYHOTO) pHCKa. IIpM OTCYTCTBHM PBIHOYHBIX AAHHBIX, MPSIMO
YKa3bIBAIOIIUX CYyMMY KOPPEKTUPOBKHM Ha PHUCK, TaKas KOPPEKTUPOBKA MOXET ObITh BBIBE/ICHA C
MIOMOIIBIO MOJIETH OTIPEAETEHHS CTOMMOCTH aKTUBOB, ONHUPASACh Ha KOHLEINIO YKBHUBATEHTHBIX
JICHS)KHBIX ITOTOKOB 0€3 3JIeMEHTa HeolpeaeneHHocTH. Hanpumep, KOppeKTUpoBKa Ha pUcK (TO
€CTh IpeMHus pa3Mepe 22 1. €. 32 PUCK HEeOIIpeeIeHHOCTH IeHEeKHBIX MOTOKOB) MOrJia ObI OBITh
olnpezieleHa UCXOAs U3 CUCTEMaTHYeCKON NMPEeMHHU 3a PUCK B pa3Mepe 3 mpoueHToB (780 1. e. —
[780 n. e. x (1,05/1,08)]), uTo B pe3ysbTaTe Aano Obl BEIUUMHY OKHUAAEMbBIX JCHEKHBIX TTOTOKOB,
CKOPPEKTUPOBAHHBIX Ha PHUCK, paBHYI0 758 a. e. (780 1. e. — 22 1. e.). Cymma B pasmepe 758 1. e.
MpeacTaBiseT co0oW SKBHUBAICHT JCHEKHOTO MOTOKa B pasMepe 780 1. e., HO 0e3 aneMeHTa
HEOINPEJEeIeHHOCTU, U TUCKOHTHPYETCSl MO Oe3pUCKOBOH MPOLEHTHOI cTaBke (5 NPOLIEHTOB).
[IpuBeneHHass CTOMMOCTB (TO €CTh CIIpaBeIMBas CTOMMOCTH) JaHHOTO aKTHBA COCTABIISAET
722 1. e. (758 n. e./1,05).

(b) Ilpn WCMONB30BaHMK MeETOAA 2 OXHIAEMble JEHEKHbIE TOTOKH HE KOPPEKTHPYIOTCS Ha
CHUCTEeMAaTHYECKHUii (TO €CTh PHIHOYHBIN) PUCK. BMECTO 3TOT0 KOPPEKTHPOBKA HA JAaHHBIA PHUCK
BKJIFOYACTCS B PAcyYeT CTABKH MHCKOHTHPOBAHUS. TakuMm 00pa3soM, OXKHIAEMbIE [CHEKHBIC
MOTOKH TUCKOHTHPYIOTCS 10 CTaBKe, PABHON 0XKMIAEMOW HOpME JOXOJHOCTH U COCTAaBILSFOIICH
8 mporeHTOB (TO eCTh S-NMpOICHTHAs OEe3pUCKOBas MPOICHTHAs CTaBKa IUTIOC 3-TPOIICHTHAS
cUcTeMaTHYecKass mpemus 3a puck). IIpuBeeHHas CTOMMOCTh (TO €CTh CIpaBeAIMBas
CTOMMOCTH) TAaHHOTO aKkTuBa cocTtaniser 722 n. e. (780 n. e./1,08).

IIpu ucnonp3oBaHuM crocoba pacueTa OXKMIAeMOH NPHUBEACHHON CTOMMOCTH Ul OLCHKU CIIPAaBEAIMBOH
CTOMMOCTH MOYET MCIIOIB30BaThCS MO0 MeTox 1, oo Meron 2. Bridop Mexay MeTonoM | uiu MeTooM
2 Oynmer 3aBuUCeTh OT (aKTOB U OOCTOSATENBCTB, CHEIM(UYHBIX Ui OIIGHUBAEMOTO aKTHBA MU
00s13aTeNbCTBA, OT TOTO, B KAKOH Mepe UMeeTCsl B HATMYKMK JOCTaTOYHBIH 00beM HEOOXOIUMBIX TaHHBIX, U
OT NPUMEHSEMBIX CYXICHUH.

NMpumMmeHeHUe cnocoboB pacyeTa NpMBeAeHHOW CTOUMMOCTHU K
obsA3aTenbCTBaM U COOGCTBEHHbLIM A0N1€BbIM UHCTPYMEHTaM
OopraHusauuvu, He yaepXXuBaeMbiM APYrMMn CTOPOHaAMM B KayecTBe
aKTuBOB (NYHKTbI 40 1 41)

B31
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IIpu ucmonp3oBaHKMM criocoda pacyeTa NMPHUBEICHHONW CTOMMOCTH ISl OLEHKH CIPaBEUTUBON CTOMMOCTH
00s3aTeNnbCTBA, KOTOPOE HE YyIEpKHUBaeTCid IpPYyrol CTOPOHOW B KayecTBE akTHBa (HAmpuMep,
00513aTeNbCTBO 0 BBIBOAY OOBEKTOB U3 AKCIUTyaTalluH), OpraHU3alHs J10JDKHA, IIOMUMO IIPOYEro, OLIEHUTD
Oyayliue IeHEeKHbIE OTTOKH, BO3HHUKHOBEHHS KOTOPBIX OXUAAIM Obl YYaCTHHKH DPbIHKA B CBSI3H C
BBITTOJTHEHUEM COOTBETCTBYIOLICH 00s3aHHOCTH. OlieHKa TakKuX OYAYIIMX JCHEKHBIX OTTOKOB JOJDKHA
BKJIIOYATh OXKHUIAHUS YYAaCTHUKOB PBHIHKA B OTHOLICHWH 3aTpaT Ha BBINOJHEHHE TaHHOW OOSM3aHHOCTU H
KOMIICHCAIIMIO, KOTOPYIO YYaCTHHK PhIHKa MOTpeOoBai Obl 3a MpuHATHE Ha ceOs 3Toi o0s3aHHOCTH. Takas
KOMIICHCAIIUS BKJIFOYAET J0XOl, KOTOPBIH MOTpeOOoBas Obl Y4aCTHHUK PhIHKA 32 CICAYIONINE ACHCTBHS:

@ OCyIIECTBIIEHHE TpeOyeMoil AeATeIbHOCTH (TO €CTh CTOMMOCTD BBIIIOJIHEHHSI COOTBETCTBYIOLIEH
0053aHHOCTH; HampuMep, HEOOXOOUMOCTb HCIOJB30BAaHUS PECYpPCOB, KOTOPBIE MOTIH OBl
UCTIONB30BATHCS IJIS1 OCYLIECTBICHUS APYrOi ASTEIbHOCTH); U

(b) MPUHSATHE PUCKA, CBSI3aHHOTO C JIaHHOH OOS3aHHOCTBIO (TO €CTh MpPEeMHUsS 32 PHCK, KOTOpas
OTpaXKaeT PUCK TOTO, YTO (haKTHUIECKHE IEHEKHBIE OTTOKA MOTYT OTJIMYATHCS OT OXKHAAEMBIX
JIEHEe)KHBIX OTTOKOB; CM. TTyHKT B33).
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Hanpumep, HebuHaHcoBoe 0043aT€IbCTBO HE CONEPXKUT IPEIYCMOTPEHHYIO JOTOBOPOM HOPMY
JOXOTHOCTH, W AN ITaHHOTO 00sA3aTeNbCTBAa HE CYIIECTBYET HAOIIOJaeMON PBIHOYHOH NOXOZHOCTH. B
HEKOTOPBIX CIIydasX KOMIIOHEHTHI J0XOJa, KOTOpBI MmoTpeOoBanu Obl yUYaCTHHKH PBIHKA, HENb3s OyIeT
OT/ENUTh OIWH OT APYroro (HampuMmep, IMPH HCHONB30BAHUM ILIEHBI, KOTOPYIO CTOPOHHHI MOAPSITIHK
3ampocull Obl B KauecTBE (DUKCUPOBAHHOTO BO3HArpaXKJeHUs). B Ipyrux ciydasx opraHuzanus JOJDKHA
OILICHMBATh TAaKWe KOMIIOHEHTHI IO OTIENBHOCTH (HAlpHMep, IpH HCIOIb30BAaHWU II€HBI, KOTOPYIO
CTOPOHHMI HOAPSIUUK, TpeOoBal OBl MO MPUHIUIY «3aTpaThl IUIOC», IOTOMY 4YTO B 3TOM Clydae
HOAPSTYUK He OyJeT HeCTU PUCK OyoyIUX U3MeHEeHUH 00beMa 3aTpat).

OpraHu3anysi MOXeT BKJIIOYaTh MPEMHIO 32 PUCK B OLIEHKY CIPaBEIUIMBOM CTOMMOCTH 00s3aTeNbCTBA WIN
COOCTBEHHOTO JI0JIEBOTO HMHCTPYMEHTA OpPraHH3alMH, KOTOPHIH HE YAEpXKHBAaeTCs APYrod CTOPOHOH B
KaueCcTBE aKTHBA, OTHAM H3 CJISIYIOMINX CIIOCOOOB!

(a) KOPPEKTUPYA NJCHEIKHBIC TIOTOKHU (TO €CTh KaK YBCJIMYCHUEC BCIIMINHBI JCHCKHBIX OTTOKOB); nimn

(b) KOPPEKTHPYSI CTABKY, UCIOJB3YEMYIO JUIs JHUCKOHTHPOBAHUS OYIyIIHMX NIEHEKHBIX IOTOKOB IO
UX IPUBEAECHHON CTOMMOCTH (TO €CTh KaK CHI)KEHUE CTaBKU TUCKOHTUPOBAHM).

OpraHuzaiyst JOJDKHA yJOCTOBEPUTHCA B TOM, YTO OHA HE JIONMyCKaeT JBOMHOIO BKIIOUCHHS
KOPPEKTHPOBKM Ha pPHUCK WIM €€ HeBKIIoYeHHs. Hampumep, ecnu pacyeTHble JACHEXKHBIE IOTOKH
YBEJIMYMBAIOTCS, YTOOBI Y4eCTh KOMIICHCAIMIO 32 IPUHATHE Ha cedsl pUCKa, CBA3AHHOTO C 00S3aHHOCTBIO,
TO CTaBKa JUCKOHTHPOBAHMS HE MOKET KOPPEKTHPOBATHCA AJISl OTPAXKEHHSI JAHHOTO PUCKa.

McxogHble AaHHbIe ANA MeToA0B OUEHKN (NYHKTbl 67—71)

B34

HpI/IMepaMI/I PBIHKOB, Ha KOTOPBIX HCXOAHBIC HaHHBIC MOTIYT OBITH Ha6J’[IOJIa€MI>IMI/I B OTHOLICHUHU
HEKOTOPBIX aKTUBOB 1 00513aTeIbCTB (HaanMep, q)HHaHCOBLIX I/IHCprMCHTOB), MOT'yT OBITh CJICAYIOIIHNEC:

(@) buporcesvie puinku. Ha OupxkeBoM pblHKe HHGpOpManus O [IEHaX 3aKpbITUS SBISIETCS
JIETKOJIOCTYITHOW M, KaK IPaBWIO, ITOKAa3aTEJIbHOW B OTHOLICHWH CIPaBEUIMBONH CTOMMOCTH.
IMpumepom Takoro peIHKa sBisIeTcs: JIOHTOHCKas hoHIOBas OHprKa.

(b) Hunepckue puinku. Ha mumepckoM phIHKE AUIEPHl BCeTa TOTOBBI TOProBaTh (IIOKYNATh MM
IIpoJlaBaTh 3a CBOH COOCTBEHHBIN cueT), o0ecreunBast TEM CaMbIM JIMKBHIHOCTb IIOCPEICTBOM
UCIIONB30BAHUSL CBOETO KalWTana I MOAJEpXKaHMS 3amaca OOBEKTOB, I KOTOPHIX OHH
co3galoT peiHOK. Kak mpasmmo, uHpopmaius o IeHe MOKymaTens M IEeHe IpojaBla
(TIpeCTaBIAIOIX IIEHY, IO KOTOPO# THIep *KenaeT KyIHTb, U LeHY, 10 KOTOPOH Iuiep skernaeT
IIpoJiaTh, COOTBETCTBEHHO) SIBISIETCSl OoJsiee AOCTYHMHOM, uyeM MHGOpMalUs O LEHaX 3aKpBITHS.
BHeOnpkeBble PHIHKH (IIEHBI U KOTOPBIX ITyONIMKYIOTCS) SIBISIOTCS IUICPCKUMH PBHIHKAMH.
Jlunepckue phIHKH TAaKXKe CYLIECTBYIOT AN APYTUX BUIOB aKTUBOB U 0053aTENbCTB, BKIIOYAs
HEKOTOpbIe (PHHAHCOBBIE MHCTPYMEHTHI, TOBAPHI W (hM3MUECKHEC aKTHBHI (Hampumep, ObIBIIEE B
HCIIONIE30BaHUU 000PYyOBAHHE).

(c) Poinku ¢ 6poxepckum nocpeonuvecmsom. Ha peiHKe ¢ OPOKEPCKAM IIOCPETHHIECTBOM OpOKEpEI
CTapaloTCs CBECTU MOKYIAaTeNell ¢ NpoJaBlaMu, HO HE TOTOBBI TOProBaTh 33 CBOM COOCTBEHHBIH
cuer. JIpyrumu cioBamu, OpoKepsl HE HCHONB3YIOT CBOM KamMTaN I MOAJCPXKAHWA 3armaca
00BEKTOB, A1 KOTOPBIX OHH CO3JAl0T PBHIHOK. bBpokep 3HaeT neHbl, NpeljiaracMble U
3alpalliBaeMble COOTBETCTBYIOIUMU CTOPOHAMY, HO KaX[asl U3 CTOPOH, KaK IPABUIIO, HE 3HAET
LIEHOBbIE TpeOOBaHUS APYyroil cToponsl. MHpopmanus o 1eHax 3aBEepLIMBIIUXCS CAEIOK HHOTAA
ObIBaeT IOCTYITHOW. PHIHKM ¢ OpOKepcKHM OOCTYKHBaHHEM BKIIOUAIOT B ceOs 3ITEKTPOHHBIC
KOMMYHHKALIMOHHBIE CETH, B KOTOPBIX CBOJATCA 3aBKM Ha MOKYIKY M IIPOAAXKY, a TAKKE PbIHKU
KOMMEPUYECKON 1 KHUJION HEJBHKUMOCTH.

(d) Puinku npunyunanos. Ha pblHKE TpPUHIMIIAIOB CAEJKH, KaK IEpBUYHAs NpOJNaXa, TaKk M
BTOpHYHAs MEpenpojaxka, OCYIIECTBIISIOTCS CTOPOHAMH CaMOCTOSTENIbHO, 0€3 IMOCpEeIHHKOB.
JInmes HeGobII0 06beM HHPOPMALIUK O TAKUX CHIEJIKaX MOKET OBITh 0OIIEIOCTYITHBIM.

Mepapxusi cnpaBeaniMmBon CTOMMOCTU (MYHKTbI 72—-90)

B35

UcxoaHble aaHHble YpoBHA 2 (NyHKTbI 81-85)

HpI/IMepaMI/I HCXOOHBIX JTaHHBIX ypOBHS{ 2 IJId  KOHKPETHBIX AaKTHBOB H 00513aTEIBCTB  SABJISIOTCS
cJIeayromue:
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(@) Ilpoyenmmuviii ceon, npedycmampusaowull NOCMynieHus no GUKCUPOBARHOL CMAGKe U GbINIAMbI
no nepemeHHOl cmagke, OCHOBAHHbII HA cmasKke con JIOHOOHCKOU MedHcOAHKOBCKOU cmaske
npeonoscenusi (LIBOR). CraBka cBor, ocHoBaHHas Ha LIBOR, Oynmer oTHeceHa K HMCXOJHBIM
ITaHHBIM YPpOBHS 2, eclM MOaHHas CTaBKka HaOmojaeTcs MO CTaHAAPTHBIM KOTHPYEMBIM
MHTepBanaM Ha MPOTSHKEHHHN MIPAKTUUECKH BCETO CPOKa JeHCTBHSA CBOMA.

(b) Ipoyenmmuwiil ceon, npedycmampusaiowuii NOCMynieHus no GUKCUPOBAHHOL CMABKe U GbINIAMNbI
N0 NepemMeHHOl CmagKe, OCHOBAHHbIU HA KPUBOU OOXOOHOCMU, BbIPANCEHHOU 6 UHOCMPAHHOU
santome. VICXOOHBIM mMapamMeTpoM YpoBHA 2 OyAeT CTaBKa CBOI, OCHOBaHHAas Ha KPHUBOi
JIOXOJTHOCTH, BBIP2KEHHOW B WHOCTPAHHOM BalfOTE, W 3Ta CTaBKa SBJSACTCS HAOIIOJAeMOU IO
CTaHAAPTHBIM KOTHPYEMBIM HHTEpBalaM Ha MPOTSHKEHWH MPAKTHYECKH BCETO CPOKa JEeHCTBUS
cBomna. Takas cUTyanusi MOKeT UMETh MECTO, €CJIM CPOK CBoma cocTaiseT 10 JieT, a cTaBka cBom
HaOIIogaeTces Mo CTaHAAPTHBIM KOTUPYEMBIM HHTEpBajiaM Ha MPOTSDKEHUH 9 JIeT, IPH yCIOBHH,
4yTo J00asi OOOCHOBaHHAS OSKCTPANoJSHMs KpuUBOW poxoaHoctd Ha 10-if rom He Oyner
3HAYUTENBHOM JIJIs1 OLIEHKH CTIPaBEAIMBON CTOMMOCTH CBOIIA B IIETIOM.

() Ilpoyenmmuviii ceon, npedycmampugaiowuti NOCMynieHus no GUKCUPOBAHHOT CMABKe U GbINJIAMbI
N0 nepemeHHoll cmaegke, OCHOBAHMYIIL HA OA3UCHOU cmaske onpedenennozo Oanxa. VICXOOHBIM
napaMeTpoM YpoBHS 2 Oyaer Oa3ucHas CTaBKa JaHHOTO OaHKa, IMOJIYYEHHAas C IOMOILBIO
9KCTPAIOISIIHN, €CIIM SKCTPANOINPOBaHHBIE 3HAUEHHSI OyIyT IMOATBEPKIATHCS HAOIMIOTaeMBIMU
PBHIHOYHBIMU JJaHHBIMH, HAaIIpUMep, HAIUUUEM KOPPEIALHUU C KaKoH-IH0O0 IPOLEHTHOH CTaBKOH,
sIBJIsTIoNIelca HaOI01aeMOl Ha IPOTSDKEHUM IIPAKTUUECKU BCErO CPOKa JEHCTBUS CBOIA.

(d) Tpexao0uunsiil onyuon Ha akyuu, oopawaowuecs Ha dupice. VIcCXoaHbIM apaMeTpoM YpoBHS 2
Oyner noppasymeBaeMasi BOJATHIBHOCTD aKLHiH, TOJyIeHHas ¢ TOMOIIBIO SKCTPATIOJALIH Ha 3 -1
rOJl, IPY HAJIWYIHUH ABYX CIEAYIOIIUX yCIOBHIL:

(i) [ICHbl Ha OJIHOTOAMYHBIE W JBYXTOJAWYHBIC OMIUOHBI HA O3TH aKIHUH SIBISTFOTCS
HaO0JII0JaeMbIMU;
(i) IKCTPAMONMPOBAHHAS TIO/pasyMeBacMasi BOJIATHILHOCTh TPEXTOJUYHOTO OMIIMOHA

IIOATBCPKIAACTCA PBIHOYHBIMHA JTaHHBIMH, Ha6H}O,I[a€MBIMI/I Ha IIPOTSHKCHUN
IMPAaKTUYECKHU BCETO CPOKa JeHCTBHS OITIIMHOHA.

B aToM ciygae moapa3ymeBaeMasi BOJATHIBHOCTh MOXKET OBITH MOyYEHA ITYTEeM SKCTPAIOISIIUI
M0/Ipa3yMeBaeMoOl BOJATUIBHOCTU 10 OJHOTOJUYHBIM U JBYXTOJWYHBIM ONIIMOHAM Ha 3TH
aKIUM U TOATBEpXKICHA I10pa3syMeBacMOil BOJATUIBHOCTH IO TPEXIOAWYHBIM OILIMOHAM Ha
aKIUH COTMIOCTaBUMBIX OpraHU3aIMi MPU YCIIOBHH, YTO OY/IET YCTAHOBIICHO HAJTMYUE KOPPEISIUU
C OTHOTOJIMYHOM UM IBYXTOJUYHOH MoApazymMeBaeMOi BOJATHIBHOCTBIO.

O] Jluyensuonnoe coznawienue. Jns JTULEH3UOHHOTO COIJIAIIEHHS, KOTOPOE ObUIO NMPHOOPETEHO B
paMKkax oObeaMHEeHWs OW3HECOB M OBUIO HEJABHO 3aKIIOYEHO MPUOOPETEHHOW OpraHu3alvei
(sIBIISTIFOILICHCST OJTHOW M3 CTOPOH TIO JIMIIGH3MOHHOMY COTJIALICHUIO) C HECBS3aHHOW CTOPOHOIA,
HCXOIHBIM MapameTpoM YpoBHs 2 OyZeT cTaBKa pOSUITH B IOTOBOPE C YKa3aHHOW HECBSI3aHHOMN
CTOPOHOW Ha MOMEHT 3aKJIFOUSHHUS TAHHOTO JIMIIEH3NOHHOTO COTJIAIICHHSI.

® 3anacvl 20mo6oti npoOyKyuY 6 MmouKke po3HUuHOl mopeoenu. Jis 3amacoB rOTOBOH NPOAYKLUH,
KOTOpBIe OBIIM IPUOOpPETEeHbl B paMKax OOBEIMHEHHS OH3HECOB, HCXOAHBIM IapaMeTpoOM
VYposas 2 OyneT 1160 eHa T MOKyTaTeNnei Ha PO3HUYHOM PBIHKE, JTMO0 IeHa IS PO3HUYHBIX
IIPOJIABLIOB Ha OINTOBOM pBIHKE, CKOPPEKTHPOBAHHAs C YY€TOM pa3IM4uil B COCTOSHHUM U
MECTOHAXOXKJEHUM MEXJY [JaHHBIM OOBEKTOM 3allacoB U  CONOCTaBUMBIMU (TO €CTh
AQHAJOTUYHBIMU) OOBEKTaMH 3aIlacoB, YTOOBI OLIEHKA CIIPABEUIMBOI CTOMMOCTH OTpakaja IieHY,
KoTOpast ObUTa OB TIONyYeHa B CHENKE IO MPOAAKE 3alacoB JIPYroMy PO3HHYHOMY TOPTOBIY,
KOTOpBIH  3aBEpIINT HEOOXOAUMBblE MOEHCTBUS 1O Ipoaaxe. KOHIENTyaabHO —OLEHKA
CIPaBEJJIMBOM CTOMMOCTH OyIeT OJMHAKOBOH HE3aBHCHMO OT TOIO, KOPPEKTUpYETCS JIU
pPO3HHYHAs LeHa (B CTOPOHY YMEHBIICHHMS) WM ONTOBas IieHa (B CTOPOHY yBenanueHus). Kak
IIPaBUJIO, IS OLIEHKH CIpPaBEeIMBON CTOMMOCTH JOJKHA HCIIOJIb30BAThCS Li€HA, TpeOyrowias
HAMMEHBILETO KOJIUYECTBA CYObEKTUBHBIX KOPPEKTHPOBOK.

(9 Yoeporcusaemoe u ucnonvsyemoe 30anue. McxomueiM mapamerpoM YpoBHs 2 Oyner IeHa 3a
KBaJIpaTHBI METp 3TOro 3AaHMs (OLECHOYHBIH MYJBTHUIUIMKATODP), IOJydeHHAas Ha OCHOBE
Ha0JI0/1aeMBIX PIHOYHBIX JaHHBIX, HAIPUMEP MYJIbTHILIMKATOPOB, MOJYYCHHBIX HA OCHOBE IIEH
[0 HaOIIONAaeMBIM CIENKaM C CONOCTABHUMBIMH (TO €CTh AaHAJOTMYHBIMHM) 3AAaHHAMH C
aHAJIOTUYHBIM MECTOHAXOXKIEHUEM.

(h) Eounuya, cemepupyrowjas OewnedcHvie nomoku. VICXOTHBIM mapameTpoM YpoBHS 2 Oyner
OILICHOYHBII MYJIbTHIUIMKATOP (HANpHMep, MYJIbTUIUIMKATOP, KPAaTHBIN MPUOBUIM MM BBIpYyYKE
WIA aHAJIOTUYHOMY TIOKa3aTeNll0 [JEATEJIbHOCTH), IOJIyYCHHBIH Ha OCHOBE HaOII01aeMBbIX
PBIHOYHBIX [JaHHBIX, HANpUMep MYJIbTHIUIMKATOPBI, IIOJYyYEHHBIE HAa OCHOBE LEH IO
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Ha6J'I}()I[aeMI>IM ClIClIKaM C COIIOCTaBHUMbIMU (TO €CThb aHaJ'IOl"I/I‘IHI)IMI/I) 6I/I3HCC3MI/I, C y4deTOM
OICpallMOHHBIX, PBIHOYHBIX, (1)I/IH3.HCOBI>IX u He(l)I/IHaHCOBI)IX (baKTOpOB.

UcxoaHble aaHHble YpoBHA 3 (NyHKTbI 86—90)

B36 HpI/IMepLI HUCXOJHBIX TaHHBIX YpOBHSI 3 JUIS1 KOHKPETHBIX aKTUBOB U 00513aTeIbCTB BKIFOYAIOT CJIeAyroIue:

(@)

(b)

(©

(d)

)

Jloneocpounvlii antomuulii ceon. VICXOOHBIM NapaMeTpoM, OTHOCALIMMCS K YPOBHIO 3, Oyner
MIPOLICHTHASI CTAaBKa B OIPEAETICHHON BallfOTE, KOTOpasl He SIBIISETCS HAaOMI0JaeMOl M HE MOXKET
OBITH MTOJTBEPIKJICHA PHIHOYHBIMU JAaHHBIMHU, HAOJIOAa€MBbIMU CO CTaHAAPTHBIMU MHTEPBAJIAMH,
JUIL KOTOPBIX HMEIOTCS KOTHPOBKH, WM TOATBEPXKICHa HHBIM 00pa3soM B OTHOIICHHH
MIPAKTUYECKH BCETO CpPOKa JIEHCTBUSI BAIIOTHOTO cBoma. [IpOIEHTHBIE CTAaBKU IO BAJTIOTHOMY
CBOITYy — CTaBKH CBOII, PACCUUTAHHBIE HA OCHOBE KPHUBBIX JIOXOJHOCTH COOTBETCTBYIOIINX CTPaH.

Tpexaoouunsiii onyuon Ha akyuu, oopawaiowuecs Ha oupoice. VICXonHBIM TapaMeTpoM Y poBHS 3
OyZeT UcTopuyecKas BOJATHILHOCTh, TO €CTh MOKa3aTellb BOJATHIBHOCTU AKIHH, MOJYYeHHBIN
Ha OCHOBE MCTOPMYECKHMX IIEH Ha akUuuM. lcTopuyeckas BOJATHIBHOCTb, KaK HpPaBHIIO, HE
OTpakaeT OXHUIAHUS YYaCTHHUKOB pBIHKA HA TEKYIIMA MOMEHT B OTHOIICHHH OyIylieH
BOJIATHJIBHOCTH, Ja)X€ €CIM OHAa SBJISIETCS EIWHCTBEHHBIM HCTOYHUKOM HH(POpPMALIUH,
JOCTYITHBIM JIs OIIPE/ICIICHHs IICHBI OIIIMOHA.

Ilpoyenmmnuiii cgon. icxomHbIM mapamMeTpoM YpoBHS 3 OyIeT KOppeKTUPOBKA CPEeTHEPHIHOTHON
«KOHCEHCYCHOW» (HEeoOs3bIBaOLICH) IIEHbl JaHHOI'O CBOMNA, MOJYYEHHOW C HCIOJIb30BaHUEM
JaHHBIX, KOTOpPBIE HE SIBISIOTCS HEMOCPEACTBEHHO HAOIIONAeMBIMH U HE MOTYT OBITh KaKHM-
100 WHBIM 00pa30M HMOATBEPKACHBI HAOIIOJaeMbIMU PHIHOYHBIMH JJAHHBIMHU.

Obs3amenbemeo no 6vl600y 00bLEKMO8 U3 IKCHIYAmayuu, NPUHANoe Ha ceds npu 06veOUuHeHuu
6busnecos. VICXOIHBIM TapaMeTpoM YpoBHsA 3 OyleT TeKyluas pacyeTHas OIICHKa, Ha OCHOBE
COOCTBEHHBIX JIAHHBIX OpraHHW3allWH, OYIYIIMX [JCHEXKHBIX BBIILIAT, KOTOpbIE HOTpedyeTcs
MIPOM3BECTH IS BBITIOJHEHUST COOTBETCTBYIOIICH 00S3aHHOCTH (BKIIIOYAsT OXKHUIAHHS YIACTHUKOB
PBIHKA B OTHOIICHHUH 3aTPaT, CBS3aHHBIX C BBIMOJHCHHEM 3TOi 0OSM3aHHOCTH, M KOMIICHCAIIUH,
KOTOPYIO YYaCTHHK PBhIHKA MOTPeGOBaNl ObI 32 MPUHATHE O00A3aHHOCTH MO JIEMOHTAXY aKTHBA),
IPH YCIOBUH OTCYTCTBUSI OOOCHOBAaHHO [OCTYIIHOW HMH(OPMAIMH, yKa3bIBAIOIICH HA TO, YTO
YYACTHUKU PBHIHKA HCIOJB30BAK OBl Ipyrie JOMYIICHHUs. YKa3aHHBIH HCXOMHBIN MmapameTp
VpoBHss 3 wuCmoab30BaiCs Obl OpH pacyeTe MPHBEACHHOW CTOMMOCTH BMECTE C IPYTHMH
HCXONHBIMH [aHHBIMH, HANpUMEp TeKylleil Oe3pUCKOBOM IMPOIEHTHOW CTaBKOW WM
0E3pUCKOBOH CTaBKO#, CKOPPEKTHPOBAHHOW C YYE€TOM KpPEAMTOCHOCOOHOCTH, €CIM BIIUSHHE
KPEAUTHOM IIO3WIMK OPraHW3ali Ha CIPaBEUIMBYI0 CTOMMOCTH [IAHHOTO 00s3aTeabCTBa
OTpaXkaeTcsi B CTaBKe JAMCKOHTHPOBAHUS, a HE B PACUYCTHOW BEIHYMHE OYIYIIEr0 OTTOKA
JICHE)KHBIX CPECTB.

Eounuya, eenepupyiowas Oenedxcnvie nomoxu. VICXOIHBIMM JaHHBIMH YpoBHA 3 OyayT
(GUHAHCOBBIE INIPOTHO3bI (HANpUMEP, B OTHOLICHHM [EHEKHBIX MOTOKOB WM NPUOBUIM WM
yOBITKa), pa3paboTaHHBIE C HCIOIB30BaHHEM COOCTBEHHBIX JAHHBIX OPTaHU3aLMH, IPH YCIOBUH,
4TO OTCYTCTBYET OOOCHOBAaHHO JIOCTYMHas MHGOpMAIUs, yKa3blBaIOI[as HA TO, YTO yJaCTHUKH
PBIHKA HCIOIb30BAIM Obl APYTUE JOMYLICHUS.

OueHka cnpaBeAnMBON CTOMMOCTU B Clly4ae 3Ha4YMTENIbHOIO CHMXKEHUA
o6bemMa unum ypoBHsl aKTMBHOCTU B OTHOLLUEHUU aKTUBa UK
obsA3aTtenbcTBa

B37 Ha cnpaBemuByr0 CTOMMOCTh aKTHBa WIJIM 00S3aTEIbCTBA MOJXKET IOBIHUATH 3HAYUTEILHOE CHHKCHUE
o0beMa WM ypOBHS aKTUBHOCTH B OTHOIICHWH JAHHOTO aKTHBA WM O00S3aTENbCTBA 10 CPABHEHHIO C
OOBIYHOM aKTHBHOCTBIO Ha PBIHKE B OTHOILICHHWHW JIaHHOTO aKTHUBA WM 00s3aTenbcTBa (aHAIOTHYHBIX
aKTUBOB WM 00s3arenbcTB). st TOro 4TtoObl yCTAaHOBUTh HAa OCHOBE HMEIOIIMXCA B HAITUYUU
CBUJETENHCTB, HMEIIO JIM MECTO 3HAYHUTEIhHOE CHIDKEHHE 00heMa WM YPOBHS aKTUBHOCTH B OTHOIICHUH
JTAHHOTO aKTHUBA WU 00s3aTeNbCTBA, OPraHMU3alUsl JOJDKHA OLICHHTh 3HAYMUTENILHOCTh M PEJICBAHTHOCTH
(hakTOpOB, TAKKX KaK yKa3aHHBIC HIKE:

@)
(b)
(©

3a MocJeHee BpeMs COBEPILIEHO HEOOIIbIIOe KOINIECTBO CHICNOK;
KOTHPOBKH IIeH ()OPMHUPYIOTCSI HE Ha OCHOBE TeKyIlel nH(popManuy;

KOTHPOBKH IIE€H BapbUPYIOTCS B 3HAYMTEIBHOM CTENEeHM JIMOO Ha MPOTSDKEHWH BPEMEHH, OO
cpenu MapKeT-MelHKepoB (HalpuMep, Ha HEKOTOPBIX PhIHKaX ¢ OPOKEPCKUM ITOCPETHUYECTBOM);
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(d) MOJHO IPOAEMOHCTPHUPOBATH, YTO MHACKCHI, KOTOPbIC paHEE MMEJIN BBICOKYIO KOPPEIALUIO C
IIOKa3aTeIIMU CHpaBeHHHBOﬁ CTOMMOCTH COOTBETCTBYIOIICTO aKTHBA HUJIN 06}I3aTeJIBCTBa, TCIIEPH
HC KOppCIUPYHOT C IMOCICAHMMU 110 BPEMCHU MOKa3aTCIIAMH CHpaBeHJ’IHBOﬁ CTOMMOCTH
YKa3aHHOT'O aKTHUBa UJIA 065[33.TCJ'II)CTB3;

(e) HMEET MECTO 3HAYUTCIIBHOC IIOBBIMICHUEC IMMOAPA3YMEBACMBIX HpeMI/Iﬁ 3a PUCK JIMKBUIHOCTH,
ToKa3aTenei JOXOOHOCTH WA PE3YJIIbTATOB  JACATCIBHOCTH (TaKI/IX KakK II0OKa3aTCIn
npocpoquHoﬁ 3a10JDKCHHOCTHU WJIM BCJIIMYHHaA y6LITKOB) B OTHOIICHHUH HaGH}OL[aeMI)IX CICIOK
WM HCHOBBIX KOTUPOBOK 110 CPABHCHUIO C pacquHoﬁ OHBHKOﬁ OXXHNIACMBIX NCHECKHBIX ITIOTOKOB,
CHCJ’IHHHOFI OpFaHI/ISaL[PIGﬁ C Y4E€TOM BCE€X NOCTYIIHBIX PBIHOYHBIX JAHHBIX O KPEAUTHOM PUCKE U
APYTuX prUCKaxX HECBBIIIOJHCHUSA 00513aTeILCTB 10 JaHHOMY aKTHUBY HJIN 065[3aTeJ'H)CTBy;

j] HMMEET MECTO IIUPOKHH CIP3JI MEXIy LIEHOW NpoJiaBla M IEHOH MOKyIaTeNs WX 3HAYUTEILHOES
YBEJIMUEHHE CIIP3J1a MEX]ly IEHOH NMPOaBLa U [IEHOH MOKyIaTes;

@) MMEeT MECTO 3HAYMTEIbHOE CHMXKEHHE YPOBHS aKTMBHOCTU Ha pPBIHKE MJIM OTCYTCTBHE PbIHKA
JUISL HOBBIX BBIITYCKOB (TO €CTh IEPBHYHOIO PBHIHKA) B OTHOLICHWH COOTBETCTBYIOIIEIO aKTHBA
WK 00513aTeIbCTBA WM AHAJIOTHYHBIX AKTUBOB MIIM 00SI3aTENbCTB;

(h) JUIIL HeOoNbIIolH 00beM HH(OpMaNMU sBISETCS OOIIENOCTYNHBIM (HampuUMep, O CHAENKax,
KOTOpBIE OCYLIECTBIISIOTCS Ha PHIHKE ITPUHIUIIAIOB).

Ecnu opraHmzanusi nmpunmia K 3aKIFOUEHHI0, YTO MMEJIO MECTO 3HAYUTEIbHOE CHHXKEHHE 00BbeMa MU
YPOBHS aKTHBHOCTH B OTHOLICHHH JIAHHOTO aKTHBa WM O0OS3aTENbCTBAa IO CPABHEHHIO C OOBIYHON
AaKTUBHOCTBIO Ha PBIHKE B OTHOLICHWH JAaHHOTO aKTHUBa WM 00s3arenbcTBa (MM aHAJOTMYHBIX aKTHBOB
WM 00513aTeNIbCTB), HEOOXOJMMO IPOBECTH IOTOJHHUTEIBHBIA aHAIN3 CAENOK WM LEHOBBIX KOTHPOBOK.
Camo mno cebe cCHW)KeHHE 00beMa WM YPOBHS aKTUBHOCTH MOXET HE O3HAauyaTh, YTO LIEHA CACJIKH WIH
[ICHOBasi KOTUPOBKA HE MPeJICTaBIseT cOO0i CIIpaBeNIMBYIO CTOMMOCTD MIIM UTO CJIEJIKA Ha JIaHHOM PBIHKE
He sBIsieTcs OOBIYHOI cnenkoit. OHaKo, €Clii OpraHu3alus ONpeesseT, YTO 1IeHa CIIeJIKU WM LIEHOBas
KOTHPOBKA HE OTPa)KaeT CIPABEIIMBYIO CTOMMOCTh (HampUMep, MOTYT UMETh MECTO CHIEJIKH, KOTOpbIE HE
SIBIISIFOTCS OOBIYHBIMHU C/ICIIKAMHM), OTPEOyeTCst KOPPEKTUPOBKA IICH C/ICIOK MM LIEHOBBIX KOTUPOBOK, €CITH
opraHu3anys OyIeT HCIOJIb30BaTh ITH IIEHBI KaK OCHOBY JUIS OIEHKH CIPaBEUTUBOM CTOMMOCTH, W TaKas
KOPPEKTHPOBKAa MOXET ObITh 3HAYUTENBHOW Ui OLEHKH CIPAaBEUIMBOW CTOMMOCTH B LEJIOM.
KoppekTHpoBKH Tarkke MOTYT MOTPeOOBAThCA M B APYTHUX OOCTOSATEIBCTBAX (HapHMep, Koraa TpedyeTcs
3HAYUTENbHAs KOPPEKTHPOBKA IICHBI Ha AHAJOTHMYHBIH aKTUB, YTOOBI C/AEJaTh €ro CONOCTaBHUMBIM C
OILICHMBAE€MBIM aKTHBOM, WJIM KOT/1a IICHOBas MHQOpMaIHs ycrapesa).

Hacrosmuil crangapT He IpeIIUCHIBAET CIIOCOOBI BHECEHHS 3HAYUTENBHBIX KOPPEKTHPOBOK B JIAHHBIC O
CIeNKax WM IIeHOBbIe KOTHPOBKH. B mynkrax 61-66 m B5-Bll paccmarpuBaioTcss BOIPOCH
UCIIOJIb30BAHUSI METOAOB OLICHKHU JUI1 OLIEHKH CIpaBeUIMBOM cTOMMOCTH. HesaBucuMo OT TOro, kakoi
METOJ OLIEHKH HCIIOJIb3YETCs, OpPraHu3alys J0JKHa BHOCUTh COOTBETCTBYIONIME KOPPEKTUPOBKH HA PHCK,
BKJIIOYAs IIPEMUIO 33 PUCK, OTPAXKAIOIIYIO CYMMY, KOTOPYIO YUAaCTHHKH PBIHKA TOTPeOOBaIy Obl B KaUeCTBE
KOMIIEHCAIIUH 33 HEONPE/IEIeHHOCTh, IPUCYIYIO JCHEXHBIM IIOTOKAaM I10 aKTUBY HJIM 003aTeNbCTBY (CM.
nyHKT B17). B npoTHBHOM cityuae olLleHKa He OyJeT IpaBIuBO NPECTaBIIATh CIPABEAINBYIO CTOMMOCTE. B
HEKOTOPBIX CITyJasX ONpeNesieHne COOTBETCTBYIONIEH KOPPEKTUPOBKU HA PHCK MOXKET OBITh CONPSIKEHO C
TpyaHocTssMu. OJHAKO CTENEHb 3aTPYAHEHUIl caMma 1Mo cebe He sABIeTCs NPUYMHOM, NOCTATOYHOH s
UCKJIIOYEHUSI KOPPEKTUPOBKH Ha pUCK. KOppeKkTHpoBKa Ha PUCK JOJDKHA CIY)KUTh OTpa)KEHHEM OOBIYHOM
CHEJKH MEX/y yJ4aCTHUKaMH{ PbIHKA Ha JIaTy OLIEHKH B TEKYIIUX PHIHOYHBIX YCIOBHSAX.

Ecan mmeno MecTo 3Ha4MTENbHOE CHIDKEHME 00bEMa MM ypPOBHS aKTHMBHOCTH B OTHOIUEHHMU JAHHOTO
aKTHBa WIM 00s3aTeNbCTBA, TO MOXET OKa3aThbCd YMECTHBIM HM3MEHEHHE METOAA OLEHKH WIN
UCIIOJIb30BAHUE HECKONBKUX METOA0B OLEHKH (HalpUMep, UCIONb30BaHHE PHIHOUHOIO MOAXO0Ja U pacyera
npuBeJeHHOI croumoctu). [Ipu B3BeMIMBaHUM IOKa3aTeNeH CHpaBeIMBOIl CTOMMOCTH, IOJIyYEHHBIX B
pe3ylnbTaTe HCIONB30BaHWA HECKOJIBKHMX METOAOB OLEHKH, OpraHu3alMd [OJDKHA pPacCMOTPETh
000CHOBAaHHOCTh [HMalla30Ha OIIEHOK CIpaBeANBOi cromMocTH. llemp 3akmroyaercss B TOM, YTOOBI
OIIpeAeNuTh Ty BEIMUYMHY B Ipejlieslax AaHHOIO JUana3oHa, KOTopas SBILIETCs HauOoJee MOKa3aTeIbHOU
JUld  CIIPaBEUIMBOM CTOMMOCTM B TEKYIIMX pBIHOYHBIX YycnoBusx. Ilupoxuit nmamasoH OLEHOK
CIPaBeAIMBONM CTOMMOCTH MOKET YKa3bIBaTh Ha HEOOXOAMMOCTH MPOBEAEHHUS IOMOTHUTENEHOTO aHAIN3a.

Jlaxxe mpy HaJMYUM 3HAUYUTEIHHOTO CHIDKEHHS 00beMa WM ypPOBHS aKTUBHOCTH B OTHOIICHHMH AAHHOTO
aKTHBa WM 0043aTebCTBA, LIE/Ib OLEHKU CIpaBelNIUBOIl CTOMMOCTH ocTaeTcs mpexHeidl. CrpasennuBas
CTOMMOCTh TPEJCTABIAET co00il IeHy, KoTopasi OblTa OBl MOTydYeHa OT MPOJAXKM aKTHBA WM yIUIaueHa C
LEeNbI0 Iepeaayn 00s3aTenbCcTBA B X04€ OOBIYHOM CHENIKH (TO €CTh HE NPUHYIUTENbHOMN JNUKBUAALIMY WIN
BBIHY)KJICHHOI MpOJa)Ku), OCYIIECTBICHHOM MEXIy YJ4acTHHKaMH DBIHKA Ha JaTy OLEHKH B TEKYIIUX
PBIHOYHBIX YCIIOBHSIX.

Pacuernas OIICHKAa IICHBI, 110 KOTOpOﬁ YYaCTHUKH PbIHKA JKEJIaJIn OBI IPOBECTH CACJIKY Ha ATy OLCHKHU B
TCKYIIHNX PBIHOYHBIX YCJIOBUAX, KOIJa HMEJIO0O MECTO 3HAYUTCIBHOC CHHIXCHUEC o0beMa WM YpOBHA
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AaKTUBHOCTH B OTHOILIGHHM JAaHHOTO aKTHBAa WM 0053aTeNIbCTBA, 3aBUCUT OT ()aKTOB U OOCTOSATENBCTB,
CYIIECTBYIOIINX HA JAaTy OLEHKH, H TpeOyeT cyxIeHus. HaMepeHne opranu3annyl yaepKHBaTh aKTUB WIN
YperyJiupoBaTh WJIH HWHBIM 00pa3oM BBIOJHHUTH O0S3aTEIbCTBO HE HMMEET 3HAYCHHS IPU OLICHKE
CTIPaBeANMBOM CTOMMOCTH, IIOTOMY 4TO CIHpaBeIJIMBas CTOMMOCTb IIPEACTAaBIAET COOOH OIECHKY,
OCHOBaHHYIO Ha PBIHOYHBIX JaHHBIX, @ HE OLCHKY, CHeUU(GUIHYIO I OpraHUu3auH.

NpaeHTudmkauma caenok, He ABNAKOLWMXCH 0ObIYHLIMU

Onpenenuts, SBISCTCS JIM Kakas-IMOO c/ienka OObIMHOW (MM K€ HE SBJISICTCS TaKOBOW), TPYJHEE B TOM
cliydae, eClM MMEJO MECTO 3HAYUTEIbHOE CHIDKCHHE 00beMa WM YPOBHS aKTHBHOCTH B OTHOILICHHH
aKTHBa WA 0053aTEeJbCTBA [0 CPABHCHHIO C OOBIYHOM AKTUBHOCTBIO HA PHIHKE B OTHOLICHHH JaHHOTO
aKTHBa WX 0053aTebCTBA (MM aHAIOTHYHBIX AKTHBOB WM 00513aTeNbCTB). [IpH Takux 0OCTOSITENBCTBAX
HE CleqyeT JenaTh 3aK/IYCHHE O TOM, YTO BCE CHCJIKM Ha TaHHOM DBIHKE HE SIBISIIOTCS OOBIYHBIMH
cenkamMu (TO eCTh MPEACTABISIOT COO0M MPUHYIUTEIBHYIO JTUKBHIAIUIO WA BBIHYKJICHHYIO TPOIAXKY).
OO6cTosTeNnBCTBA, KOTOPBIE MOTYT YKa3blBaTh Ha TO, YTO CIENKA HE SBIICTCS OOBIYHOM, BKIIOYAIOT
creayromiee:

@) OtcyrcTBoBal (haKT MpeAcTaBIeHUs] 00bEeKTa Ha PhIHKE Ha MPOTSHKEHUH HEKOTOPOTO BPEMEHH 110
JIaThl OLIGHKH, JOCTATOYHOTO JUIA OCYIIECTBJICHUS JIEHCTBUI, OOBIYHBIX M MPUHATHIX HAa JAaHHOM
PBIHKE UIS C/IENOK B OTHOIICHWH TaKWX AKTHBOB MM 00s3aTEIbCTB, B TEKYIIUX PBIHOYHBIX
YCIIOBHSAX.

(b) Wmen MecTo OOBIYHBIA M NMPUHATHIA HAa JaHHOM PBIHKE MEPUOA MpPEACTaBIEHHS 00beKTa, HO
IpoJIaBel] IpesIarajil JTaHHbIH aKTHB HIH 00S3aTeIIbCTBO TOJBKO OMHOMY YYAaCTHHKY PBHIHKA.

(© IMponaBery HaxOIUTCS B COCTOSHUM OaHKPOTCTBA WJIM KOHKYPCHOTO YNpPaBICHUs WIM B
COCTOSIHUH, ONM3KOM K OQHKPOTCTBY WM KOHKYPCHOMY YIPaBIEHHIO (TO €CTh IPOJABELl
BBIHYXJICH OCYIIECTBUTD JaHHYIO C/IEIIKY).

(d) IIponmaBery o00s3aH OBIT OCYLIECTBHTH MPOJNAXKy, YTOOBI BBINOJHHUTH PETYISATOPHBIE HIH
IOpUANYECcKHe TpeOOBaHuUs (TO €CTh IPOJaBel] ObLI BEIHYX/ICH IPOBECTHU CIENKY).

O] Ilena crmenku 3HAYUTENBHO OTJIMYAETCA OT LIEH HA JIPYTrHe HEIaBHO COBEPIICHHBIE CHENKH C
TaKUM K€ WIN aHAJIOTHYHBIM aKTUBOM HIIM 0053aTETECTBOM.

OpFaHI/ISaHI/IH JOJDKHA OLCHHUTH O6CTOHT€JILCTBa, 9TOOBI Ha OCHOBAHHH BCEX JOCTYIIHBIX CBHUICTCIBCTB
OIIPEAC/INTD, ABJIACTCA JIM JaHHAA CACIIKA OOBIYHOM.

OpraHuzanys JOJKHA paCCMOTPETh BCE YKa3aHHbBIE HHUKE aCIEKThI IIPU OLIEHKE CIPaBEAIMBONH CTOMMOCTH
WJIN ONPEEICHUU pa3Mepa IPEMUI 3a PIHOYHBIM PUCK:

(@) Ecimu ecTh cBHIETENbCTBA TOTO, YTO CJIENIKA HE SBISAECTCS OOBIYHOM, TO OpPTraHH3alus JOJKHA
IIPUCBOUTH LIEHE TaKOM CHENKM MEHBIIMH BeC WJIM HE IpHCBaUBaThb HUKAKOTO Beca (IO
CPaBHEHMIO C IPYTMMH WHAMKATOPAMH CIIPaBeUIMBOH CTOUMOCTH).

(b) Eciu ecTh CBUAETENLCTBA TOTO, YTO CHENIKA SBJISACTCS OOBIYHOMN, OpraHU3allvs JA0JIKHA TPUHSTH
LIEHY TaKo# cliesiku Bo BHUMaHue. CTerneHb 3HaYMMOCTH, KOTOpast MPUIAETCS TAKOH 1[EHE CICIKH
0 CPABHEHHUIO C IPYTUMH MOKA3aTeNIIMHU CHPABEIIMBOI CTOUMOCTH, Oy/eT 3aBHCETh OT (JaKTOB
1 00CTOSITENIBCTB, TAKUX KaK YKa3aHHBIC HUXKE:

0] 00BEM C/ICNKH;
(i) COIMOCTABUMOCTbH CIEIIKH C OLEHUBAEMBIM aKTHBOM HIIH 0053aTEIECTBOM;
(iii) OJIM30CTH AT OCYIIECTBIEHHS CIENKH K JaTe OIEHKH.
(c) Ecnu opraHusaiiis He HMEET JIOCTATOYHOM MH(POPMAIINH, TO3BOJIAIOIIEH CeIaTh 3aKIIfOYEHHE O

TOM, SIBJSIETCS JIM JAHHAs CAejKa OOBIYHOM, OpTaHMU3alMs JOJDKHA NPUHATH BO BHUMAaHHE IIEHY
JaHHo# cpenky. OfHAKO LiEHA JAHHOH CHEIKU MOXET HE HPEACTaBIATh cO00il clipaBeUIuBYIO
CTOMMOCTb (TO €CTh II€Ha CAENKH HE BCETAA SBISACTCS €IUHCTBEHHBIM MIIN TIaBHBIM OCHOBAaHHEM
JJIsL OLIEHKH CIPAaBEIJIMBOH CTOMMOCTH WM ONpPEAE]eHHs DPacueTHOM BEIMYMHBI NPEeMHUH 3a
pBIHOUHBIN puck). Ecnm opraHuzaius He MMEET OCTaTOYHOM HMH(OpManuH, MO3BOJISIOIIEH
cAenaTh 3aKJIIOUYEHHE O TOM, SIBJIAIOTCSA JIM OIpPEAENEHHBbIE CHEIKM OOBIYHBIMU, OHA JOJIKHA
[IpU/aBaTh MEHbIIE 3HAUCHUS HMHGOPMANUM O TaKUX CHEIKaX IO CPAaBHEHHIO C IPYTHMH
CHeNKaMH, B OTHOIIEHUH KOTOPBIX U3BECTHO, YTO OHHU SIBJISIIOTCSI OOBIYHBIMH CACIKAMH.

OpraHu3anyu HEeT HEeO0OXOAWMOCTH MNpHaraTh Ype3MEpHBbIC YCWIIHS, YTOOBI YCTAaHOBHTH, SBIISCTCS JIH
clenka OOBIYHOM CHENKOHM, HO OHAa He JIOJDKHA UTHOPHUPOBATH MH()OPMAIHUIO, SBISIONIYIOCS 000CHOBAHHO
nocTynmHoW. Ecnu opranuzanus siBIsieTCs OJHOW M3 CTOPOH B CAEJIKE, MPEAIOIaraeTcs, YTO OHa BJaJeeT
JIOCTAaTOYHOW WH(pOpMaIKei, MO3BOJIAIONICH Cc/eaTh 3aKIIOUEHHE O TOM, SIBJISICTCS JIM JaHHas CrAeKa
OOBIYHON CHEIKOM.
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Ucnonb3oBaHue LEeHOBbIX KOTUPOBOK, NpeaocTaBJ/iIeHHbIX TPeTbUMU NMNLamMun

Hacrosmuil ctangapT He 3ampeniaeT UCHOIb30BaHUE IIEHOBBIX KOTHPOBOK, IPENOCTaBICHHBIX TPETHHUMHU
JULAaMH, TaKUMH Kak Oopo IeHOBOH HH(OpManuu WM OpOKepHl, €CIM OpraHu3als OIpe/eNuia, 4To
[IEHOBBIE KOTHPOBKH, NMPEJOCTABICHHBIE NaHHBIMH CTOPOHAMH, ObUIH c(HOPMUPOBAHBI B COOTBETCTBHUH C
HACTOSILIMM CTaHIAPTOM.

B ciydae 3HAUMTENHEHOTO CHIKEHHS 00beMa WM YPOBHS aKTUBHOCTH B OTHOLICHUH JAQHHOTO aKTHUBA HIIH
o0s3aTeNnbCTBa OpraHM3alusl JOJDKHA ONPEeAEIUTh, OBbUIM JIM ILIEHOBBIE KOTHPOBKH, IPEJOCTaBIICHHBIC
TPETBUMH JIMIAMH, C(HOPMHUPOBAHBI Ha OCHOBE TeKyIledl HH(MOpPMAIMH, KOTOpas OTpa)kaeT OOBIYHBIE
CHEJKH, WM C HCIOJB30BAHHEM METOJa OLIEHKH, KOTOPBIH OTpakaeT JOMYIIEHHS yYacCTHHUKOB pPBHIHKA
(Bimouast momymieHust o pucke). [Ipu omperneneHnH Beca IIEHOBOW KOTHPOBKH B KayecTBE HCXOAHOTO
napamMeTrpa Jjs OLEHKH CIpaBeUIMBOM CTOMMOCTH OpraHu3alis INpPUCBaMBaeT MEHbIIMKA Bec (IO
CPAaBHEHHIO C JPYTMMH MOKAa3aTeIsIMH CIPaBEIIMBONH CTOMMOCTH, OTPAXKAIOIIUMH PE3YJIBTAThl CHENOK)
KOTHPOBKaM, KOTOPBIE HE OTPAXKAIOT Pe3yIbTaThl CIIEJIOK.

Kpome Toro, mpu B3BelIMBaHMKM MMEIOLIMXCS B HAJIIMYWUU CBUJCTENBCTB JIOJDKEH YYHUTBHIBATHCA XapaKTep
KOTHPOBKM (HarpuMep, SIBJISETCS JIM JaHHAas KOTUPOBKA WHAMKATHBHOM LIEHOW WM OOS3BIBAIOIIUM
NPEeUIOKEHNEM), TPU OTOM OONBIIMA BeC NPHCBAMBACTCS MPENOCTABICHHBIM TPETBUMH JIHIIAMU
KOTHUPOBKaM, KOTOpBIE MPEICTABILIIOT CO00H 00S3bIBAIONINE MTPETI0KEHHSI.
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NMpunoxeHue C
Nata BCcTynneHus B CUIy U nepexoaHblie NonoXeHus

Jannoe npuioodicenue a615emcs HEOMbEMAEMOU YACMbIO HACMOSUEe20 CIMAHOAPMA U NO C80ell Culle PAGHO3HAUHO
opyeum pazoenam Hacmosiue2o Cmaoapma.

C1

c2

C3

C4

C5

OpraHusanys [OJDKHa [NPUMCHSATH HACTOSIUMI CTaHAAPT B OTHOIICHHH TOJOBBIX [EPUOIOB,
HaunHaronwmxcs | sBaps 2013 roma win mocie 3Toi aathl. JlomyckaeTcs J0CpodHOe mpuMeHeHue. Eciu
OpraHu3alys MPUMEHUT HACTOSIIWI CTAaHAApT B OTHOLICHWH OOJiee PaHHEro MepHoja, TO OHa 00s3aHa
PacKpBITh 3TOT (aKT.

Hacrosmuii cranaapt nokeH NPUMEHAThCS NMEPCHeKTUBHO, C Hayajga roJOBOrO Mepuoja, B KOTOPOM OH
OBLT IPUMEHEH BIIEPBEIE.

TpeboBaHus 1O PACKPHITHIO WMHQOPMAIMH, NPETYCMOTPEHHBIE HACTOSLIMM CTAHAAPTOM, HE JIOJDKHBI
NPUMEHATBCSL ISl CPAaBHUTEIbHOH WH(POpPMAalWK, TPEJOCTaBICHHOW B OTHOIICHHH IEPHOMOB,
MIPEIECTBYIONUX IIEPBOHAYATBHOMY NIPUMEHEHHIO HACTOSIIETO CTaHAapTa.

JlokymeHTOM «Edicecoonvie ycogepuiencmeosanus MCDO, nepuoo 2011-2013 2ce.», BBINYIICHHBIM B
nexkabpe 2013 ropma, BHECEHO H3MeHeHHE B IyHKT 52. OpraHu3alus JOJDKHA HPUMEHSTh YKa3aHHYIO
MOTIPaBKY B OTHOIIEHWH TOIOBBIX MEpHOJIOB, HaunHatommxcs 1 uronmst 2014 roma wimm mociie STOW JaThI.
OpraHu3aiys AOJDKHA NPUMEHATh JaHHYIO MHONPABKY HEpCHEKTHBHO C Hayana TOJOBOrO IIEPHOjA, B
kotopoMm MC®O (IFRS) 13 Obu1 mpumeHeH BrepBbie. JlomyckaeTcs JOCpOYHOE mNpuMeHeHue. Eciu
OpraHu3alys IPUMEHHT JaHHYIO TONPABKY JOCPOYHO B OTHOLICHHWH OOJee paHHEro MepHoja, OHa JOJDKHA
PACKPBITB 3TOT (haKT.

MC®O (IFRS) 9, Beimmymennsiii B utosie 2014 roga, BHec W3MeHEHUs B MyHKT 52. OpraHu3anus 10JDKHA
IPUMEHNUTh YKa3aHHYIO MIOIIPaBKy OJHOBpeMeHHO ¢ nmpumeHenueM MC®O (IFRS) 9.
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